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CLEARING HOUSE RETURNS. 

"The following table, made up by telegraph, etc., indicates 
st the total bank clearings of all the clearing houses of the 
hited States for the week ending to-day, April 18, have 

$2,348,135,336, against $1,965,004,082 last week and 

05,891 the corresponding week last year. 
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i Returns by Telegraph. ; : 
Week Ending April 15. 1903. 1902. P.Cent. 





$1,213,563,501 
123,563,690 
104,517,055 
20,448,302 
148,109,592 
52,398,500 
13,541,712 
$1,676, 132,361 
275,898,764 
$1,952,031,125 
396,104,211 
$2,348,135,336 


$1,424,209,313 
120,633,553 
100,264,479 
21,935,270 
147,405,329 
50,592,987 
11.176.843 


$1,876,307,77 
261,107,611 


$2.137,415,355 
438,890,506 


$2,576,305,891 
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the full details for the week covered by the above will be 
hext Saturday. We cannot furnish them to-day, clear- 
being made up by the clearing houses at noon on Satur- 
ind hence in the above the last day of the week has to 
U cases estimated, as we go to press Friday night. 
resent below our usual detailed figures for the previous 
covering the returns for the period ending with Satur- 
hoon, April 11, and the results for the corresponding 
in 1902, 1901 and 1900 are also given. Contrasted with 
of 1902 the total for the whole country shows a loss 
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Week ending April 1" 
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THE FINANCIAL SITUATION. 


There is to-day quite a wide disposition to actively 
engage in figuring up influences affecting business in- 
terests pro and con and to strike a balance. The 
leading query is, whether we are to have a general 
liquidation, or, having undergone a long continued 
depression in prices attended by extensive liquidation, 
whether better conditions are in the near future 
gradually to prevail. We are not among those who 
believe that with the decision of the Northern Securi- 
ties Company case the bottom has dropped out of all 
security values. Our view of the limitations to the 
influence of that decision, we stated in this column 
last week. No actual capital and no real value has 
thereby been lost, nor has even the true ownership in 
the stocks involved been changed. Fictitious values 
have become less stable, and some other way of avoiding 
reckless railroad competition has become a necessity 
and. will have to be sought and secured. That 
is about all there is of it, except the feeling of 
timidity and incertitude the decision has given rise to, 
and which is likely for the time being to discourage 
new enterprises. 

But aside from the Northern Securities decision, the 
liquidating tendency on the Stock Exchange, and the 
labor situation, the industrial conditions at the mo- 
ment point towards a favorable and developing busi- 
ness season. We have written on [a subsequent page 
about the crop outlook as the season opens. An abun- 
dant yield of winter wheat seems to be almost an as- 
sured fact, while promising surroundings for getting 
other crops started have also been a notable feature. 
It looks now as if the stringent money market would 
soon become a mere matter of history. That could 
hardly be said were it not for the remarkable success 
of Secretary Shaw’s refunding operations. About one 
third of the 100 million bonds proposed;for conver- 
sion have been already presented at the Treasury in 
Washington. As the premiums are paid in cash this 
prevents the surplus revenue from withdrawing cur- 
rency from bank reserves. There is, though, another 
and more important feature likely to grow out of the 
operation. We refer to the promise these conversions 
afford of a very considerable increase to the bank-note 
circulation during coming months. It is not impos- 
sible that a supply of currency from this source may 
be large enough to meet the fall requirements of the 
banks for crop purposes. At least that feature and 
the expected outflow of money from the Treasury on 
account of the Panama Canal engagements ought to 
relieve anxiety about stringent money in the last half 
of the calendar year. 

Bearing upon the same point is the trade statement 
issued this week. Itis a highly gratifying exhibit. 
Oar usual compilation of the results will be found in 
@ subsequent column. It seems that the merchandise 
exports in March reached $131,951,000, against $106,- 
749,000 thesame month of 1902, and that notwith- 
standing the much larger imports, the net excess of 
exports over merchandise imports that month was 

$35,752,000, against $22,522,000 last year. For the 
last two months of the current calendar year the net 
favorable balance of merchandise exports has aggre- 
gated $78,714,000, against $55,742,000 in 1902. And 
it is probable that a proportionate increase will con- 
tinue during the coming six months. These facts 


tend to indicate that shipments of gold to Europe 
this season are no longer likely, and if we should need 








gold in the fall months our foreign trade 
would be in condition to enable us to get it, 

For these and other reasons there certainly can py 
no panic in sight, while many existing Conditions 
favor healthy conservative progress. 
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Not a few individuals and writers put a Wrong 
radical meaning to the idea involved in the effort on 
the part of stockholders, now that the ‘‘Securitieg” 
plan appears likely to fail, to prevent by some other 
and as yet untried method ruinous railroad competi. 
tion. They call such a step another dodge or foxy 
attempt to get around the law. Noone needs to be toig 
that what the Sherman Anti-Trust statute means, 9 
far as it is within the province of any law to enact 
cannot be defeated by foxy work, however cunningly 
devised. At the same time, if the inJividual has any 
constitutional right attaching to him or his property 
which is beyond the legitimate work of any statute ani 
which the Act has invaded, he has just as full liberty 
to see that his right is not encroached upon or inter. 
fered with as the Government has to lift its strong arm 
to enforce its views. Indeed it is the duty of every 
man as a member of society to be vigilant and active 
in the use of all lawful means to preserve the rights 
and liberties of property and people. Remember that 
encroachment and oppression often begin with the 
legislative branch of the Government. That depart 
ment also is not infrequently swayed by the passion 
of the hour because the members of such bodies under 
a free-suffrage system are in large part political lead. 
ers, many of whom are prone to stoop to conque 
votes. Statutes, therefore, especially those affecting 
business interests, are liable, in an hour of manis 
over any subject, to be injudicious if not worse, and 
cannot be tested more critically than is needful. Were 
it not, indeed, for the body of people outside, whos 
interests are affected adversely by an inequitable and 
unconstitutional enactment, and who consequently 
are led to use every endeavor to protect their rights, 
the country would. to-day be badly off. 









































' It seems to many as if some of our judges hai 
caught the passing whim prevailing in certain circles, 
and considered by both political parties to be “good 
politics,” of looking upon concentrated capital as a0 
enémy to healthful progress, to be persecuted and fet 
tered, instead of a necessary ally or agency, to be 
fostered and encouraged. No one would let the evil 
minded oppressor go free, whether an individual ors 
corporation; the only distinctive contention about 
which conservative classes are positive is, tha: being + 
corporation, or even a very large corporation, is not 
prima facie evidence of fraud. Amid this confaslos 
of ideas it is refreshing now and then to see evidence 
that courts still exist independent enough to dispente 
even-handed justice to the representatives of the 
many millions and of the no millions alike. 

A remarkable instance is the case before the oout 
of last resort in New Jersey in the actions brongit 
against the United ‘States Steel Corporation. % 
those occasions the New Jersey justices in thelr judg: 
ments not only pronounced all the acts of the st! 
company which were questioned legal, but shoved 
that they were cognizant of the good work which ths 
unusually large corporation was engaged in, and thet 
their eyes were not blind to the offense the prose 
tion was guilty of; consequently in their decisions they 



























threw the complainants out of court, neck and heels. 
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Bat & recent affair was the decision a week ago 
Se asihe of the Supreme Court of Indiana. 

It is interesting to note that the same Indiana 
court pronounced unconstitutional a few days pre- 
vious # minimum-wage law of their State forbidding 
any county, city or town to pay less than 20 cents an 
hour for unskilled labor. The reasoning in that In- 
diana case was not very dissimilar from that adopted 
by the New York Court of Appeals a little more than 
a year ago, with reference to the statute requiring 
contractors on city work to pay the prevailing rate of 
wages, and the law requiring that all stone used on 
State or on municipal contracts be cut in this 
State. It will be remembered that the Court 
of Appeals, in the prevailing-rate-of-wages case, 
said that ‘the contractor is not only de- 
prived under the prevailing-rate-of-wages law of 
the right to make euch contracts with his workmen 
as would be mutually acceptable and beneficial, but 
he is required, in selecting his employes, to give pref. 
erence to citizens of this State.” All this was held to 
be unconstitutional, among other reasons ‘‘ because 
it invades rights of liberty and property and denies 
to the city and the contractor the privilege to agree 
with their employees upon the measure of their com- 
pensation and compels them in all cases to pay an 
arbitrary and uniform rate.” 

The more recent case, already referred to, was the 
decision of the Supreme Court of Indiana last week, 

- Wednesday. The Court held on that occasion that 
what has been known in that State as the weekly-wage 
law was also inimical to the Constitution. It seems 
that the State Factory Inspector brought suit against 
the Republic Iron & Steel Co. of Muncie to enforce 
payment of back wages and a 50-per-cent penalty to 
be paid into the common school fund, which penalty 
under the law attached to any neglect to obey the 
weekly-payment statute. One can easily understand 
in these days of very small manufacturing profits how 
vexatious and disturbing, and may we not say almost 
impossible of execution in the case of a large factory, 
such a provision would be. Very properly the Court 
held the law unconstitutional—‘‘an unwarrantable in- 
terference with the right of contract and a depriving 
of the person of liberty and property without due 
process of law.” The Court illustrated this truth by 
the false position it put labor in. It says, “‘labor is 
property; itis exchangeable for food, &c., and may 
be bought and sold and contracts made in relation 
thereto the same as concerning any other property. 
The question therefore arises, is not the arbitrary 
denial of the right to exchange money for labor 
+ « + &n unwarrantable interference with the right 
of contract and a depriving of the person of liberty 
and property without due process of law?” 





Now that the Government has secured a legal vic- 
tory in its move against the Northern Securities 
Company, there’are rumors that similar action is to be 
taken against other arrangements of recent years 
which, in the estimation of the Washington authori- 
ties, are a violation of the Anti-Trust Act of 1890 as 
now interpreted by the courts. In particular, we are 
told that early steps are contemplated against the 
anthracite coal roads. We do not know what basis 
there may be for these rumors, but we would suggest 
that, if @ crusade is to be inaugurated against the 


part recently in the affairs of that industry, be not 
overlooked. All the recent court decisions enlarging 
the scope of the Sherman Anti-Trust Act have been 
based upon the ruling of the United States Supreme 
Court in March 1897 in the suit brought against the 
Trans-Missouri Freight Association. That associ- 
ation was held to be illegal because the roads forming 
members of the same, while in every way maintaining 
their separate identity, acted through the medium of 
the association to secure uniformity of rates on the 
different roads. The Court held that whether such 
collective action was reasonable or, not was imma- 
terial; that the Act of 1890 made all restraint upon 
trade, whether reasonable or unreasonable, illegal. 

Now we all know that the United Mine Workers’ 
organization isa body operating in many States—in 
the bituminous coal regions as well as in the anthra- 
cite field—that its purpose is to fix wages, hours of 
labor, and in other ways to secure advantages and 
concessions for its members. Is not this a combina- 
tion as offensive to the statute ag any combination on 
the part of railroads engaged in inter-State commerce 
or a union of manufacturers dealing in inter-State 
goods? The evidence, too, of the acts of this body is 
ready tohand. In the voluminous testimony taken 
by the Anthracite Strike Oommission the Attorney- 
General has all the facts needful, it would seem, for a 
successful action. While nothing was adduced to 
show any combination on the part of the carrying and 
producing companies, the evidence did establish that 
the miners were acting unitedly through the Mine 
Workers’ organization—were insisting unitedly for 
higher wages and for lower hours and for a whole 
host of other things. Of course it might not be good 
politics to institute an action against an organization 
having such a Jarge body of voters. 





We notice also that at the meeting of the National 
Association of Manufacturers of the United States, 
held at New Orleans this week, the attitude and 
methods of organized labor were likewise given con- 
siderable prominence, and a line of thought suggested 
by President David M. Parry of Indianapolis very 
much like thatabove. Mr. Parry congratulated the 
Association on the success of its opposition to the eight- 
hour bill and the anti-injunction bill, and referred in 
the following words to trades-unionism—words which 
certainly depict with great accuracy the exis:ing sita- 
ation: ‘‘ Organized labor is particularly denunciatory 
of trusts, but what greater trust is there than itself? 
It is the grand trust of the times. It is the muscle 
trust, the trust of men who make their living by 
manual labor. It is to be hoped that, in accordance 
with the Nelson amendment to the Department of 
Commerce Bill, the Government in turning the 
searchlight of publicity on the trusts will not forget 
organized labor. If any institution needs to be ex- 
posed to the limelight, it is certainly trades-union- 
ism.” 





In a separate article on a subsequent page we give 
some figures bearing on the production and consump- 
tion of steel in the United States during the late cal- 
endar year which illustrate in a graphic way the 
wonderful growth of the steel industry in this coun- 
try during recent periods. The article is devoted to 
showing the advance in the output of,open-hearth steel, 
which has been expanding in an even more marked 





anthracite coal mining industry, the mine-work- 
ete’ organization, which has played such a prominen 


way than the Bessemer product.. The Bessemer 
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output in 1902 had recorded only a comparatively 
small increase for reasons explained in the article re- 
ferred to. But with the statistics of open-hearth 
steel before ue, it is seen that the total increase 
for the twelve months was really considerable. 
The aggregate output of the two kinds of steel was, 
roughly, 15 million tons, which is almost three times 
the country’s steel production only six years before, 
that is in 1896, when no more than 5,218,606 tons of 
open-hearth steel and Bessemer steel combined weré 
produced. The reader knows, too, that there was 
demand for the whole of the large product of 1902— 
that in fact the forelgn markets had to be drawn upon 
to further supplement the home supply. Evidently 
so long as production and consumption of iron and 
steelin the United States remain on the present scale 
there is no reason to fear any set-back in general 
trade. 


There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were steady to firm. One fea- 
ture of the statement of the New York Associated 
Banke last week was the unexpectedly small net gain 
of only $627,600 in cash, instead of an important in- 
crease as indicated by the preliminary estimates, 
though the majority of these covered only five days of 
the bank week. The loans were decreased $1,205,400 
and deposits fell off $3,931,500. The required reserve 
was reduced by $982,875, which sum added to the net 
gain in cash made an increase in the surp.us reserve 
of $1,610,475, to $3,741,300. Calculated on the basis 
of deposits, leas those of $37,277,900 of public funds, 
the surplus reserve is $13,060,775. The statement 
was somewhat deranged by the fact that the merger 
of the Seventh National Bank with the Mercantile 
National Bank became effective on the 1lth. One 
noticeable feature was a reduction of $2,320,300 in 
public deposits, chiefly caused by the transfer by the 
National City Bank of $2,300,000 of these deposits to 
the Riggs National Bank of Washington, D. C., in 
which institution the stockholders of the first-named 
bank are largely interested. The indications this 
week seem to point to an important gain of cash by 
the banks. The applications at the Treasury in 
Washington for the exchange of refundable bonds for 
the 2 per cent consoles amounted at the close cf 
Thursday to $29,749,700, of which $23,615,300 were 4 
per cents. The actual exchanges of refundable bonds 
to that date were $25,017,450. Applications for the 
exchange of bonds on Friday amounted to about 


$2,000,000. 


Money on call has been easy this week, notwith- 


standing the unsettled stock market. Bankers’ bal- 
ances loaned at the Stock Exchange during the week 
at 6 percent and at 24 per cent, averaging about 5 
per cent. On Monday loans were at 6 per cent and 
at 24 per cent, with the bulk of the business at 53 per 
cent; the lower rate was recorded in the last hour, 
caused by liberal offerings of unemployed balances. 
On Tuesday transactions were at 54 per cent and at 3 
per cent, with the majority at 5 percent. On Wednes- 
day loans were at 54 per cent and at 3 per cent, with 
the bulk of the business at 44 per cent. On Thursday 
transactions were at 43 per cent and at 33 per cent, 
with the majority at 4 per cent. On Friday loans 
were at 44 per cent and at 34 per cent, with the bulk 
of the business at 4 per cent. Banks and trust com- 


panies quote 5 per cent asthe minimum, ‘he 

for time loans was casy, though the business wag smal] 
borrowers waiting for still lower rates, Quotation, 
were 5 per cent for all periods from ninety days to 
six months on good mixed collateral and 43 per cent 
fcr six months on very choice security ; some transac. 
tions are reported at 54 per cent for periods extend. 
iug into next year. The commercial paper market is 
dull aud the offerings are light, as is usnal at thiy 
season, when merchants are discounting those of their 
notes which are about maturing; moreover, eolleo. 
tions are good, and therefore there is little need for 
mercantile borrowing. Quotations for paper are 5 per 
cent for 60 to 90 day endorsed bills receivable, 5@54 
per cent for prime, and 54@6 percent for good four 
to six months single names. 


The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of aixty to ninety-day bank bills in London 
34@3§ per cent. The open market rate at Paris jg 
23@3 per cent and at Berlinand Frankfort it ig 23 
@2# percent. According to our special cable from 
London the Bank of Eogland lost £625,613 bullion 
during the week and held £33,724,707 at the close of 
the week. Our correspondent further advises us 
that the loss was due to imports of £193,000, all 
bought in the open market, to shipments of £236,000 
net to the interior of Great Britain and to exports of 
£588,000 to South America. 


The foreign exchange market has been dull this 
week and the tone generally firm, influenced by easier 
rates for money. The demand for remittance has 
been small and not much more than sufficient to ab- 
sorb offerings. ‘There were reports during the early 
part of the week that there had been large amounts 
of stooks bought for Earopean account, but these re- 
ports were probably exaggerated, for there was no eyi- 
dence in the exchange market of such large pur- 
chases ; indeed the inquiry for remittance on arbi- 
trage account was quite small. Few or no loan bills 
were offered during the week, the easier money mar- 
ket discouraging borrowing of foreign funds. Oom- 
mercial bills were in good supply early in the week, 
but, as is usual, they were promptly absorbed, and 
firm rates for them were maintained. The market for 
continental exchange was quite as dull as was that 
for sterling and the fluctuations were within a very 
narrow range ; the tone grew firmer after Wednesday, 
The Assay Office paid $672,694 94 for domestic bullion. 
Gold received at the Custom House during the week 
$10,410, 

Nominal quotations for exchange are 4 84} for 
sixty-day and 4874 for sight. A small business 
was done on Saturday, and actual rates for long 
sterling fell 10 points, compared with Friday, to 
4 8355@4 8365; short and cables remained unchanged, 
the former at 4 8665@4 8675 and the latter at 4 8715 
@4 8725. On Monday long was unaltered, while 
short and cables were firmer at an advance of 5 points, 
to 4 8670@4 8680 for the former and to 4 8720@ 
4 8730 for the latter, On Tuesday no change was 
made in long, and the market was easier at a decline 
of 6 points for short to 4 8665@4 8675 and of 5 points 
for cables to 4 8715@4 8725. The business was quite 
dull on Wednesday and rates were unchanged. On 
the following day the market grew firmer at an ad- 





vance of 5 points for long to 48360@4 8370, of 10 
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for short to 4 8675@4 8685 and of 10 points for 

725@4 8735. The tone was strong on 
at an advacce of 15 points all around. 

mit following shows daily posted rates fur exchange 

by some of the leading drawers : 


| 
| Sat. on., | Toms.,| WED., | THUR..| FRi.. 
|Apr Kio.| apr. 13 ze 14 Pt 13.|Apr. 16 |Apr. 17. 
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cables to 48 











——_ ;eodays| seae | Ses | Be 4% | 84 | 84K 
Brown Bros....- A a : oe 37% 87 8746 87% 875 
Baring 60 days 4 84% B46 844g B46 BAig 8434 

5 Tks Bike 8744 8746 87% tid 
ariDR Com. {Sled 4 87% 3 | 


8436 Habe 846 B4hg 
Bank British {60days| tome | Gis | Ss | 87s | Bi | BT 


No, America. 
484 846 8436 8446 B46 Bale 
Bank of Site | 4874 | Bie | 87% | 87% | Big | 875 
ontrenl...-.. 434 845 | 846 | BAK | SHG | Baie 
Outfits (eum | ite | 6) | S| se | wo | sng 


riggs or azcer| Sea | SN ene | gate | gu 
seers fopaer fees | gas | aoe | ae | pas | oie 
na art Se Ge 

The market closed at 4 8375@4 8385 for long, 
43690@4 87 for short and 4 8740@4 8750 for 
cables. Commercial on banks 4 8350@4 8360 and 
documents for payment 4 823@4 83{. Cotton for 
payment 4 823@4 82%, cotton for acceptance 4 8350@ 


48360 and grain for payment 4 833@4 83]. 


























The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Resetved by | Shipped by | Met Intorter 
N.Y. Banks.|N. Y.Hanks., Movement. 


QUFTENGY.....00cecceeeseeecceerererses $6,191,000 | $4,744,000 | Gain. $1,447,000 
1,641,000 947,000 | Gain 694,000 


Total gold and legal tenders..... $7,833,000 | 35,691,000 | Gain. $2,141,000 
With the Sub-itreasury operations the result is as 
follows 


Wek Ending April 17, 1908, 























Ending 17, 1908 inte Owt of Bet Change in 

ny - Banks, | Banks. Bank Holdings. 
Banks interior movement, as above; $7,832,000 | §5,691,000 | Gain. 32,141,000 
Gub-Treas. operations............+++- 22,200,000 | 20,800,000 | Gain. 1,400,000 














Total gold and legal tenders..... $80,038,000 | $26,491,000 | Gain. $3,541,000 


The following table indicates the amount oi bullion 
in the principal European banks. 



































April 16, 1903, April 17, 1902, 
Bank of 
Gold. Silver. Total. Gold. Silver. Tota. 
2 & 2 & & 
Mngland ..,. | 83,724,707) .......... 83,724,707, 85.693,962; .. . .. | 85,608,062 
Pranee... ... 99,988 160 43,928,874 | 143,911,584 102,650,149/| 44.289 968/146,899 117 
Germany..... 90,246 000) 10,628,010) 40,874.00) 37. 335,00)/18,809,0> | 61,144,000 
Qussia....... 76,484 00 | 8,368,000) 84,797,000) 72,484,900) 8,287,00 | 80,721,00 
Aus-Hung’y.| 45,.849,000/18,391,000| 59,233,000) 44,614.000/12,887,00' | 56,041,00¢ 
OpAIN ........ 14,471,000| 20,201,000 84,672,000) 14,086,000/ 18,225.00 | 82,311,090 
Italy ....... . | 17,715. 000) 2,873.990| 19,088,000) 16,128,900) 2,126,870) 18,254 800 
Netheriands..| 8,035,3 | 6,523,000| 10,458,800/ 4,788,100) 6,503,300) 11,290,400 
Mat Geig’m..| 8,100,833, 1,654,667) 4,664,000) 8,114,667) 1,657,883] 4,679,000 
Tot.tais ween 825,4¢ 0,500) 106862041 | 482,328,441 880,846,878] 107079901 |487,926,779 
Tot orev. w’k 887.994.913 107158868 |484,518,776'889,075.411 1068024 1' 436,378,352 








WHEAT CROP AND PROSPERITY. 


It is, of course, too early in the season to reckon 
with any certainty on our agricultural Crops as a 
whole. Corn and spring wheat, which usually make 
up the bulk of our cereal crops as regards both home 
and export values, are hardly out of the ground, and 
accidents may happen, even in a well-started season. 
Nevertheless, it is not too early to direct attention to 
the very exceptional encouragement which comes 
from the winter-wheat crop district. It is noteworthy 
for its influence on financial sentiment, if for no other 
Treason. 

It is particularly interesting, from the fact that the 
trade and Government estimates came on the market 
at the very time when perplexity ard bewilderment 
Were greatest as to the outcome of the Northern 
Securities decision. ‘Chere is no doubt that the wheat- 
crop situation, as disclosed especially by the Govern- 


ment estimate of a week ago, has had much todo with 
the recovery of the markets from their demoralization 
of last Monday. 

The facts are these. Early-sown wheat, it was 
known before the Agricultural Department’s condition 
estimate, has come through the winter unusually 
well. It has been favored with almost ideal conditions 
in the season’s weather, the snow-covering, moisture, 
and evenness of temperature having brought the plant 
to its present stage of development in a3 good condition 
as could have been wished for. A year ago, the win- 
ter was so trying that the Department reckoned in 
the epring that 4,868,000 acres, or more than 15 per 
cent of the total ares sown to winter wheat, had been 
necessarily abandoned and ploughed up. Little of 
such abandonment has been necessitated this year. 
Instead, the plant has come through in a hardy con- 
dition, such as ought to enable it to withstand the 
season’s vicissitudes between now and maturity. We 
do not recall any year in which, with winter wheat in 
such condition at this time of year, any really serious 
impairment of the crop has followed. 

The Department figures out, on the basis of its re- 
turns of April 1, the highest condition for the crop 
reached at this date in any year since 1882. The 
April condition then was 102, and the result, along 
with a favorable spring-wheat yield, was the largest 
total wheat crop, with one exception, up to the time 
of the great harvest of 1891. This month’s condition 
it figures out at 97°3. The trade’s deductions from 
these figures must of course be taken guardedly. 
They are based on acreage estimates which are sub- 
ject to correction, and do not represent any figuring 
by the Department. They unite, however, in pre- 
dicting, on the basis of this month’s report, a winter- 
wheat crop very substantially exceeding 500,000,000 
bushels. When it is kept in mind that until six years 
ago a combined spring and winter-wheat crop reach- 
ing that figure was considered exceptionally larga, it 
will be seen why the crop situation is a sign of prom- 
ise. 

There are two special reasons why, barring 
serious accidents of nature, our crops may be 
looked to as an important and favorable infiu- 
ence in the situation. Supply, under normal circum- 
stances, should be large, and there is ground for 
expecting a large demand. That the planted acreage 
will run beyond precedent is at least probable, jadg- 
ing only by the inducement to extension of farming 
area and by the increase of farming population. With- 
out. rising to anything like the “‘famine price” of 
1898, wheat has been selling at a highly profitable 
figure, while last year’s great crop of corn—so thor- 
oughly were the cribs and warehouses cleaned up by 
the demands of the short-crop year preceding—brings 
to-day a price higher by 10 to 15 cents per bushel than 
that of a very few years ago. Such results from last 
year’s abundant crops have naturally drawn large im- 
migration into the agricultural districts. The ‘“‘Weat- 
ern land speculation,” of which a good deal has been 
said, is merely symptomatic of that movement; new 
settlers bidding high prices for the farms of the 
nearer West and the sellers of such farms moving 
further West to invest in hitherto untilled lands. It 
would be strange, under this double influence, if the 
area under wheat and corn did not increase substan- 
tially. 

The question of demand for American grain, like 





the question of supply, is naturally dependent in 
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great measure on conditions later in the season. 
There have been years when even a large crop here 
seemed almost a burden, because foreign crops, too, 
were of such magnitude as to beat down prices to a 
minimum. Experience of the three or four past 
years, however, has pretty plainly indicated a greater 
average consumption of food stuffs in the world at 
large and hence a better maintenance of the price. 
The world’s wheat crop of 1902 surpassed all prece- 
dent; the Agricultural Department’s estimate places 
the aggregate at 3,124,422,000 bushels, against 2,897,- 
676,000 in 1901, 2,609,784,000 in 1900 and 2,948,305,- 
000 even in the record-breaking world’s production of 
1898. Yet the price has not been seriously affected 
as compared with other years of plenty. No doubt 
the American corn crop failure of 1901 and the 
Australasian wheat shortage of last year have had 
their influence towards this result, through the dislo- 
cation of the ordinary sources from which certain 
markets drew. But the fact of a larger demand re- 
mained. Up to the present date, moreover, the 
European winter crops are very far from doing as well 
as ours. 

Altogether, the agricultural season opens with as 
fair a prospect for the American producer as could be 
wished for. It is unusually fortunate when so much 
depends, as does this year, on a successful outcome to 
the harvests. Meantime, however, the great teat of 
the summer agricultural season is still before us. 








THE REACH OF THE DECISION IN THE 
NORTHERN SECURITIES CASE. 


We see it suggested that there is to be no appeal 


from the Northern Securities decision. So far as we 
can learn the suggestion is not true—an appeal will 
be made and notice will be filed Monday. We should 
be greatly pleased if an appeal had not been found 
necessary on the present occasion. The judgment of 
the Circuit Court is so radical and the ground has 
been so thoroughly plowed over that we should con- 
sider it to be a gain in behalf of a correct final out- 
come if the whole issue could be allowed to lie fallow 
for a time. 

The object of the Sherman Act, as stated in its 
title, was “‘to protect trade and commerce against un- 
lawful restraints and monopolies.” This decision in- 
terprets the Act as forbidding every contract or com- 
bination ‘‘in restraint of trade or commerce.” These 
words have an understood and familiar meauing, im- 
plying that the free and natural movement of trade is 
hindered; and it certainly seems like trifling to at- 
tempt to either amplify or sustain the proposition that 
nothing can be “‘in restraint” unless it actually does 
restrain. 

But the opinion says ‘‘the vice of such a contract 
or combination is that it confers the power to estab- 
lish unreasonable rates.” The effect of the action 
complained of is thus declared to be irrelevant; more- 
over, the motives are also declared to be of no conse- 
quence to the case. It may be (says the Court) that 
the motives ‘‘were wholly laudable and unselfish,” or 
that the combination was the beginning “‘of great 
designs which, if carried out as they were conceived, 
would prove to be of inestimable value to the com- 
munities which these roads serve and to the country 
at large.” This (says the Court) need not be con- 
sidered, being irrelevant and not proper for any court, 





‘involving as they do questions of public Policy 
which Congress must determine.” 

Thus the doctrine is plainly laid down that nelther 
the results nor the motives of certain actions are the 
question, nor are we to consider whether certain 
things are actually done—possessing the power to do 
them is the obnoxious and unlawful thing. But 4 
we apply this broad doctrine to affairs in general we 
reach @ position both unusual and startling. For ey. 
ample, how can any man possess a razor, inasmuch ag 
such possession involves “the power” to commit 4 
felonious assault? And does not the possession of g 
good right arm necessarily confer “the power” to 
strike somebody with it? Indeed, how has any of 
us the right to exist at all, since to live is to have the 
ability to injure somebody? Such questions may 
seem like trifling, but are they not the expression of 
the absurdity to which such a sweeping doctrine logi. 
cally leads? Here is a certain action complained of, 
and the tribunal says in substance: It is not proven, 
or even alleged, that any injurious results have fol. 
lowed or that they are contemplated; the motives 
may have been good and even praiseworthy, and the 
natural consequences may be such as are highly bene. 
ficial to the whole country; no matter—these persons 
have put themselves in such & position that they have 
‘the power” to do harm, and so they cannot be al. 
lowed to continue. 

This is squarely opposed to all the laws and the 
ordinary reasoning of mankind, Ordinarily the law 
infers motives from acts, and sometimes infers inten- 
tions from the attitude assumed. The moral law 
says that he who hates his brother is a murderer; the 
statute law waits for the act, and in general we wait 
until people have done or clearly shown an intention 
to do some wrongful thing; we do not try to deal with 
the power to do wrong. A man may be put under 
bonds to keep the peace, but he never is until he has 
shown some intention to commit a breach of it. 
Wrongful desires, even if they are avowed, are not 
punishable until some movement is made to execute 
them. 

The decision also considers ‘‘the generality of the 
language” of the Sherman Act to be ‘“‘of great sig- 
nificance.” Congress (it says) ‘‘ being unable to fore- 
see and describe all the plans and expedients” that 
might be used to put restraints on trade, “ deliberately 
employed words of such general import as, in its 
opinion, would comprehend every scheme that might 
be devised to accomplish that end.” Bat is it not 
always held that a penal statute must state specifically 
what it means to prohibit? A law declaring that no 
person shall kill, or steal, or do any wrong thing, 
would, we assume, be considered a barren law and one 
impossible to execute. It is the province of a criminal 
court to determine whether a defendant has committed 
the prohibited act of which he ia accused; it may be the 
province of a higher court to determine whether certala 
specific acta, the commission of which is not denied, aré 
forbidden by the statute; but it must be the first 
duty of the statute to say specifically what acts It 
prohibits. And if itis to devolve upon a court to 
say not only whether the law has been violated, but 
what the law forbids, isnot the situation abnormal ? 
By a slow evolution mankind came out of savagery 
and solitude into an agreement to live in the soclal 
state. In this country we are under a Constitution, 
which iss formal enactment by all the people, dec 
laratory and general in its nature. Under that the 
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‘lative branch enacts specific laws, which the 
‘ o interpret and the executive branch is 
cane seers But if the courts are to add 
to » merely general act and to name the specific 
things which it does not name, is not this in effect 
having judges make the law as well as interpret it ? 

This decision also speaks of ‘‘the power ” which is 
declared (and not the action) to be the obnoxious and 
forbidden thing, as being “ the power to operate the 
roads in harmony and stifle competition.” The as- 
sumption here that any harmonious arrangement or 
understanding is stifling of competition does not need 
to be discussed; but perhaps, since definitions are 
always important, we might ask, what is meant 
by “competition ?” If the ‘‘competition” and the 
“trade” which must not be restrained are of the 
deliberately destructive sort—such as, for example, 
once carried passengers between New York and Bos 
ton, via the Sound, for fifty cents—surely we ought 
not to impute to Congress an intent to protect such a 
competition until that is unmistakably put into the 
language. 

But sober second thought must show that excessive 
attempt to prevent restraint of competition is itself 
a restraint of competition, since competition is really 
only the natural right and liberty of men to work, 
industrially and commercially, in the ways which ap- 
pear to them most profitable. The truth is that anti- 
trust agitation has reached the proportions and symp- 
toms of a mania, and it is time to call a halt and con- 
sider to what all this tends. 

We say it would be well if possible to let the Su- 
preme Court have time to get out of the atmosphere 
of that decision before the issue is brought before it. 
Let the country pause before potentialities become a 
crime. 








EXPANSION IN OPEN-HEARTH STEEL 


PRODUCTION. 


Mr. James M. Swank of the American Iron & Steel 
Association on Friday last gave out the figures of 
open-hearth steel production in the United States for 
the late calendar year, and, as expected, they reveal 
another noteworthy advance in the output of this 
kind of steel. In fact, the increase in open-hearth 
steel overtopped the increase in Bessemer steel, special 
causes haying served to restrict the gain in the latter. 

It will be remembered that in presenting his com. 

pilation showing the Bessemer output (reviewed in 
our issue of March 21) Mr. Swank pointed out that 
neither the production of Bessemer ingots nor the 
production of Beasemer rails had kept pace in 1902 
with the marvelous growth in that year of our iron 
and steel industries taken as a whole. The reason 
for this apparent anomaly was found in the circum- 
stance that the Lackawanna Iron & Steel Company 
dismantled its Bessemer plants and its rail mills, as 
Well as its remaining blast furnace at Scranton, early 
in the year 1902, preparatory to the erection at Buf- 
falo by the Lackawanna Steel Company of new and 
more extensive works, which are not yet entirely 
completed. As a consequence the quantity of Bes- 
semer steel turned out in 1902 exceeded that turned 
outin 1901 in amount of only 593,169 tons. The in- 
crease in 1902 over 1901 in the open-hearth steel pro- 
duction is found now to have been over one million 
tons—1,031,420 tons. 


recent years, the expansion in the open-hearth output 
has been almost phenomenal. It is not so long since 
the Bessemer output constituted almost our entire 
steel production. Now open-hearth steel is progress- 
ing so rapidly and gaining so fast on Bessemer that 
with a continuation of the pace it can be only a matter 
of a few years before the open-hearth output will be 
equal to that of Bessemer. We reproduce from our 
article of last year the table we then gave showing the 
open-hearth product for each year since 1885, adding 
to it the figures now made public for the calendar 
year 1902, 


OPEN-HEARTH STEEL PRODUCTION. 








Year. Tons. | Year. Tons.| Year. Tone: 
1885. ......-...133,376 | 1891........- 579,753 | 1897......... 1,608,671 
} | | See 218,973 | 1892......... 669,889 | 1898......... 2,230,292 
SRE 322,069 | 1893......... 737,890 | 1899......... 2,947,316 
SESE 314,318 | 1894......... 784,936 | 1900......... 3,398,135 
BEBOe. ccccocsse 74,543 | 1895......... 1,137,182 | 1901......... 4,656,309 
BGSD..00 ancese 513,232 | 1896......... 1,298,700 | 1902......... 5,687,729 


It will be seen fromthe foregoing that 5,687,729 
tons of open-hearth steel were made in 1902 as against 
only 4,656,309 tons in 1901, 3,398,135 tons in 1900, 
2,947,316 tons in 1899 and very much smaller amounts 
in the years preceding. We have referred to the fact 
that the increase in the late year over the year pre- 
ceding was in excess of a million tons. Examination 
of the table above will show that prior to 1895 a full 
million tons of open-hearth steel had never been pro- 
duced in this country in any one year. 

If we combine the open-hearth production with the 
Bessemer production and carry our comparisons back 
a few years, we get the following striking record of 
growth. 


BESSEMER AND OPEN-HEARTH PRODUCTION. 
1902, 1901, 1900. 1899. 1898. 1897, 1896. 
Tons. Tons. Tons. Tons, Tons. Tons. Tons. 


Siee...... } 5,687,729 4,656,309 3,395,135 2,947,316 2,230,292 1,608,671 1,298,700 
Bessemer... 9,306,471 8,713,302 6,684,770 7,586,354 6,609,017 5,475,315 3,919,906 





Tot. of two.14,994,200 13,369,611 10,082,905 10,533,670 8,839,309 7,083,986 5,218,606 
It will be seen that the combined output of open- 
hearth and Bessemer steel in 1902 fell only a few 
thousand short of 15 million tons, being 14,994,200 
tons. This is an addition of 1,624,589 tons over 
1901 and of 4,911,295 over 1900. In other words, in 
these two years the production of the two kinds of 
steel rose from 10,082,905 to 14,994,200—that 
is, increased almost 50 per cent. Moreover, if we 
go back to 1896 we find that the combined produc- 
tion then was but 5,218,606 tons. Thus in the 
space of six years the production has almost trebled, 
ranning up from less than 5} million tons to 15 mil- 
lion tons. We may say that the production of steel 
by other processes than the Bessemer and the open- 
hearth reaches a comparatively small quantity, vary- 
ing but little from 100,000 tons per annum. Prob- 
ably it would be a very close estimate to say that the 
total output of steel of all kinds in the United States 
in 1902 aggregated 15,100,000 gross tons of 2,240 Ibs. 

As furnishing perhaps a still more grapbic illustra- 
tion of the advance the United States has made in 
steel production, reference to the output of some of 
the leading European countries may be made. The 
figures for France have just been published, and they 
show a total of 1,660,300 tons of steel ingots (metric 
tons of 2,204 lbs.) produced in the 12 months of 1902 
against 1,451,151 tons in the 12 months of 1901. It is 
too early to have any figures for Great Britain, but 
assuming that that country made, roughly, 5 million 

tons of steel in 1902 and crediting Germany with 6} 
million tons, the total of Great Britain, Germany and 








While both the Bessemer product and the open- 
hearth product has grown in a noteworthy way in 





France combined would stand at only about 133 mil- 


lion tons as against the 15,100,000 tons for the United 





836 THE OHRONICLE [Vou. LXxyy, 








States alone. Belgium and a number of other minor 
steel-producing countries might be added and even 
then the amount would fall short of that for the 
United States. 

In fact it is probably no exaggeration{to say that io 
1902 the United States consumed almost as much 
steel as all the rest of the world put together. We 
use the expression conswmed advisedly. It has hap- 
pened in some recent years that the United States 
has exported some considerable amounts of steel. 
Such, however, was not the situation in 1902. With 
our steel production far in excess of the largest previ- 
ous figure, the steel makers were unable to meet the 
demands upon them, and large importations from 
abroad became necessary. Taking simply the imports 
of ingots, blooms, slabs, billets and bars, and disre- 
garding all other items, we find that 286,821 tons were 
imported from abroad in the calendar year 1902, as 
against only 8,164 tons in the calendar year 1901, 
Our exports of billets, ingots, blooms and rails at the 
game time fell to only 69,864 tons, as against 346,669 
tons in the calendar year 1901 and 463,630 tons in the 
calendar year 1900. Including other and finished 
forme, our consumption of steel cannot have been less 
than 16 million tons—a fact which goes a great way 
to explain the wonderful prosperity enjoyed by the 
iron and steel trades, and also is very suggestive as to 
the outlook for the immediate future. 








MISSION OF THE BIG PACIFIC CARRIERS. 


On Thursday April 16 there was launched from 
the New London yards of the United States Ship- 
building Company the greatest dead-weight cargo 
carrier yet built for the high seas, the steamship 
‘‘Minnesota.” In about sixty days later the sister 
steel leviathan ‘‘Dakota” will follow from the same 
shipyards. These two cargo and passenger steam- 
ships, recognized as the heaviest and strongest ever 
built under the survey of,the British Lloyds, and pos 
sessing a dead-weight cargo capacity fifty per cent 
greater even than the famous White Star liners 
“Cedric” and ‘‘Celtic,” are built for the Great North- 
ern Steamship Company to be used in the Pacific 
commerce between Paget Sound and the Orient, and 
represent the ideas of James J. Hill as to the possi- 
bilities and requirements of that traffic route. 

The first question which suggests itself in connec- 
tion with the construction of the greatest cargo 
carriers in the world for handling the business of per- 
haps the youngest ocean port on the globe, is this: 
Do the traffic possibilities warrant the investment ? 
Does the commerce at Puget Sound call for steam- 
ships of 38,000 tons displacement and 28,000 tons 
dead-weight cargo capacity ? Ave Seattle and Tacoma 
equal to the proposition of furnishing freight to two 
vessels each of which is good for a cargo equivalent to 
100 railway train-loads of 25 cars per train? Are 
China and Japan of sufficient commercial promise to 
furnish such increase in business? Can the Oriental 
commerce of the United States be transferred from 
the Suez Canal and Atlantic route to Paget Sound 
and the Pacific? And if our business with Asia and 
Oceanica is to be transacted through Pacific ports, will 
it pass through Puget Sound rather than through San 
Francisco and Diego, the older and formerly more pre- 
eminent channels? Such are the queries which in- 
terest the commercial world in the ‘‘ Minnesota’s ” 


launching. 


As regards the transfer of the Oriental commerss ot 
the United States from the Suez Canal ronte to the 
Puget Sound route, Mr. Hill’s argument ig this: 
Why should we pay for a 12,000-mile haul from New 
York, through the Mediterranean around the globe 
to China via Europe, when we have a direct Toute of 
4,500 to 5,500 miles from Puget Sound and of 8,000 
to 9,000 from the Atlantic seaboard; why pay heay 
Suez Canal tolls on all of our Oriental commerce ang 
help maintain @ roundabout trade channel vig Ry. 
rope, and in European control, when this country hag 
within reach through the Puget Sound short-cut the 
certainty of direct relations with Asia and the eventns) 
control and distribution of the lion’s share of Orient] 
commerce ? ‘or 

As Mr. Hill views the altuation, the competition 
between the Paget Sound route and the Suez Canal 
route for the handling of Oriental business is a fight 
between America and Europe for the commerce of 
the Pacific Ocean, and in this contest he no doubt cor. 
rectly estimates that the future of American com. 
merce is identified with the direct Pacific route rather 
than with the European route. The difference ip 
length of haul, the saving of the Suez Canal tolls and 
the possibilities of direct American control of the 
Pacific markets, all point us westward instead of east. 
ward to reach the commerce of the Orient. ‘ Wegt. 
ward the star of empire,” etc. 

This brings us to the second propesition: Is Paget 
Sound the natural and logical channel for this Pacific 
commerce, such as to warrant the construction of such 
mighty carriers for that young port? On this point 
Mr. Hill prcduces a globe and sticks a pin at Puget 
Sound and others at Yokobama, Shanghai and Hong 
Kong, and calls attention to the geographical fact that 
a thread stretched by the shortest direct line from 
the first-named port to the Asiatic porta mentioned, 
instead of following the arc of a great circle westerly 
across the Pacific, extends northerly by the Aleutian 
Isles and Bering Sea. The northern route from 
Puget Sound over to the Asiatic ports is shown by 
the Government chart to be 1,200 to 1,300 miles 
shorter than the San Francisco route via the Ha- 
waiian Islands. Ona round trip this means a week's 
saving in time for the average ocean freighter, and 
this, in Mr. Hill’s opinion, marks the Paget Sound 
route a8 the logically inevitable channel of our future 
commerce with the Orient. 

American importations from the Orient still come 
to us via the Suez Canal and European waters; bat 
examination of statistics of Pacific exports reveals the 
fact that the trend of business to the northerly ports 
has already strongly set in, as witness: 


EXPORTS FROM PACIFIC PORTS. 
San Francisco and Puget Sound ani 
san Diego. Willamette. 
$38,057,625......-cc000- 
88,744,302 
39,521,572 


32,143,733 

40,247,518 

39,990,477 

29,363,215... 

22,342,647.... 

29,122,942 

31,810,073 

These figures are for the calendar year ending Dec. 31. 


From the above statistics by the Government 
Treasury Department !t appears that in ten years the 
two northern porte have a growth in export volume 
from $11,178,197 in 1892 to $46,381,250 in 1902— 


11,178,197 





net increase of $35,103,058, or 314 per cent. 
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Daring the same ten-year period the growth in ex- 
port rolume at the two California ports was from 
$31,810,073 in 1892 to $38,057,625 in 1902—a net in- 
crease of $6,247,552, or 20 per cent. 

The export trend of recent years on the Pacific 
coast, therefore, supports the prediction of Mr. Hill, 
baded on the argument of geographicai position. The 
short-cut from Puget Sound northerly has been get- 
ting an increasingly large proportion of the China 
Japan export business. The year 1897 appears to 
have been the year of maximum volume of exports 
for the two California ports, the total reaching $40,- 
247,518 a8 compared with $22,933,823 for the two 
northern ports. In the five years intervening the 
California ports show a slight decrease in export 
volume, whereas the two northern ports experienced 
a growth of over 100 per cent. In 1901 the northern 

rts brought up even with the southern ports, and 
in 1902 they forged ahead bya margin of $8,323,625, 
or 21 per cent. 

In his address before the Illinois Manufacturers’ 
Association at Chicago last sammer, Mr, Hill named 
as the chief moving cause for the construction of the 
big ships the enormous transportation demands of the 
great lamber industry of Paget Sound. In order to 
profitably move this lumber to the prairie States of 
the Mississippi Valley, it was necessary to create a 
heavy export business to give the trains a west-bound 
return business. To developthe Paget Sound lumber 
industry, he had made a rate of 40 cents per hundred 
for 2,000 miles, or four mills a ton per mile. In order 
to insure return freight for the trains to Puget Sound 
he made a rate of $8 per ton on steel rails in train- 
load lots from Pittsburgh to Yokohama and on flour 
from Minneapolis to Manila and Australia. The 
other day a Minneapolis milling firm filled a six train- 
load order for Australia at this unheard of low rate. 
Such traffic reforms as these illustrate the significance 
of Mr. Hil’s utterance to the Illinois Manufact- 
urers’ Association: ‘‘We will meet rates made 
by steamer from the Atlantic ports via the Suez 
Canal.” 

There seems to be no question of the certainty 
of the ‘‘Minnesota” and ‘‘Dakota” securing traffic 
enough to keep them busy, when the transportation 
director who governs their operations and those of 
three railroads with an aggregate mileage of 20,000 miles 
places himself on record with this proposition: ‘‘Every 
manufacturer reached by any railway in the United 
States can ship his goods to the Orient by rail to the 
Pacific coast and thence by steamer at rates that will 
compete with water transportation from the Atlantic 

seaboard to the East by way of the Mediterranean 
and Suez Canal.” 

It goes without saying that if Mr. Hill is in a posi- 
tion to guarantee a low enough rate, and of that he is 
giving the iron and steel and flour manufacturers am- 
ple proof, he will secure the traffic. The farms and 
mills and mines and jobbing houses will do the rest. 
In twenty years Japan’s forelgn trade has increased 
from $1 per capita to $7 per capita, or from $40,000,- 
000 in round numbers to $250,000,000. The United 
States is getting only oxe-fifth of this business to 
date, although our exports to Japan have multiplied 
tix times in ten years. The big ships will evable us 
to get our Proper proportion, which, in view of the 
fact that Yokohama is only half as far from Seattle 
«from Southern Europe, should insure us the lion’s 


about that of Japan twenty years ago. If China’s 
commerce advances to Japan’s per capita, it will equal 
that of the United States. The field for the big 
ships, therefore, certainly is great enough for vessels 
even of their mammoth proportions, and their com- 
mercial mission, which is both national and inter- 
national, is undoubtedly weighty enough to call for 
& $5,000,000 investment in their 12,000 tons of struc- 
tural steel and machinery. 








RAILROAD NET EARNINGS FOR 
FEBRUARY. 


We present to-day our compilations of gross and net 
earnings of United States railroads for the month of 
February, and the results show that the great in- 
crease in expenses which has recently become so 
prominent is still the most important feature in rail- 
road affairs. In the gross we find that there was an 
addition as compared with the corresponding month 
of last year on the roads contributing returns in the 
large sum of $10,461,964. In the net for the same 
roads the increase is only $961,987. In other words, 
over 90 per cent of the improvement in gross re- 
ceipts has been consumed by larger operating ex- 
penses. 

Even thig, however, does not indicate the fall ex- 
tent to which the railroads have had to contend with 
a higher operating cost. For, as in the months imme- 
diately preceding, theanthracite coal roads, for reasons 
well understood by every one, and peculiar to that 
group, are distinguished for exceptionally heavy gains 
in both grossand net. This group for February has 
$1,191,290 increase in net, or nearly 80 per cent. Ié 
is obvious, therefore, that with these anthracite roads 
eliminated there would be instead of the $961,987 
gain in netan actual loss of over $200,000. More- 
over, the Missouri Pacific this time contributes $373,- 
755 increase in net, which is simply a recovery of 
what the same road lost in February of last year. 
That road in February 1902 had a pecailarly unfavor- 
able statement, its expenses having run up $318,337, 
while gross earnings had fallen off $118,584, leaving a 
loss in net then for that month of $436,921. Except, 
therefore, for the $373,755 increase on this road and 
$1,191,290 gain reported by the anthracite coal group, 
the final result as to net the present year would 
be a loss of $603,058. In other words, the roads 
as a whole would show a loss of that sum in 
net notwithstanding the great expansion in gross 
receipts. 























Imerease. 
February. 
1908. 1902, 
(106 roads.) Amount. |Per Cent 
' 8 $ 

Gross earnings................+. } 91.960,5) 80,598.616; 10,461,964! 1293 
Operating expenses ....... .- 67,245,199) 67,745,222 9,499,977; 1645 

Net earnings........ ...+05- 94,115,381; 23,153,304) 961,987 415 








Additional emphasis is given to the unsatisfactory 
outcome as to net earnings by the fact that the exhibit 
a year ago in February had on the whole also been a 
poor one. The weather then was extraordinarily bad, 


as we have many times pointed out in these columns, 
and the roads had some other unfavorable features of 
large moment to contend against—such as the small 
grain movement as the result of the previous season’s 
crop disaster. By reason of these drawbacks our com- 
pilation then showed only $555,168 increase in net, 





Proportion. Qhina’s per capita foreign trade is to-day 





while the inorease in gross was $4,168,942. Among 
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the separate roads, as a consequence of the conditions 
noted, there were then quite a few decreases in gross 
and a pretty extensive list of decreases in net. 


fact that some of these roads should have suffered | Erie 


further losses in net the present year on top of the 
poor showing for last year indicates the great import- 


ance which larger operating expenses have assumed. |@ Tronk Sys. ( 
The following gives the Febraary totals back 10 | Lousville & 


1893. 





: Gross Barnings. Net Harnings. 


Year Year Increase or| Year Increase or 
Decrease. || Given, 


Given. Preceding. Decrease, 
February. % t PY | g i # 
68.7563,772| 66,877,725 —2,123,068) 18,716,907) 16,692,670; —2.875,763 
| 41,119,780} 49,552,978) —8,438,189 10,890,572/ 12,902,782] —,102,210 
48,014,006 42,831,674 +182,422)| 11,366,03!| 11.857.489 +8,502 
| 45,080,690| 41,608,818) +4,8°5,816)) 18,003,824| 10,897,770] +9,175,554 
| 1,888,848) 61,656,867) —S18,014) 15,811,914) 14,095,683) +1,916,201 
| §@,070,708| 61,904,681 +7,166,117|) 18,168,781| 15,896,058) +82,767,673 
| 58,557,895] 59,965,541) —1,408,146)| 16,538,962| 19,696,170) —8,087,208 
72,788,157 50,566,162 ‘Fras 21,637,185/ 16,650,487) 45,086,608 


Year ry 
No. of 





Year 
Preceding.) 





86,357,588 78 722,604] +7,634,079|, 26,587,607) 23,485,478] +8,052,129 
84,859,745, +4,168,049 26,478,054 
80,898,616] +10,461,964| 24,115,381 


25,993,786) +555,168 


28,163 804 


89,088,687 
91,860,580 


—4, 202,825 
—3,250,416 
+ 026,423 
+4,276,838 
+127 .491 


27,062,244 
21,895,803 
24,160,427 
27,811,898 
20,291,805 
36,039,534 
34,842,470 


31,844,569 
26,155,219 
28,224,004 
23,035,060) 
20.164,814 
30.032,953! +6,006.581 
36,788,371) —1.896.901 
85,171,210) 411,613,789 
60,580,007) +4-7,722,049 
56,969.585| 42,576,885 
62,894,125! 41,242,523 


100,872,401 
84,420,081 
89,690,267 
95,102,877 

101,492,516 

119,859,787 

124,415,326 

151,924,150 

181,106,498 

190,380,238, 

192,904,654) 


110,940,489) —1,568,039 
99,621,856|—15,191,485 
88,046,388) +043.87¥ 
86,458,208 +8,644,058 
105,874,919|— 8,888,403) 
104,874,265) + 14,985,462) 
121,248,645) +8,171,681) 
126,666,851 /|+25,257,809/ 46,684,90, 
164,437,160) +16,757,324) 68,803,146) 
177,928,896) +12,407,84%) 69,535,970 | 
178,181,367| 419,073,207) 54,196,648 

















°08(108) 
Nore.—We no longer include the Mexican roads or the coal-mining 
eperations of the anthracite coal roads in our totals. 

The Pennsylvania Railroad furnishes the most con- 
spicuous instance of a road which with an improve. 
ment in gross receipts is obliged to report a large loss 
in net. 
West of Pittsburgh & Erie, that system has $1,004,600 
gain in gross, with $962,300 decrease in net. But 
there are many other roads distinguished in much the 
same way. In the case of the Southern Pacific gross 
earnings fall $180,575 short of the total of gross for 
February last year, and there is at the same time an 
augmentation of $422,562 in expenses, making a loss 
in net of no less than $603,137. The Union Pacific also 
added to its expenses on diminished gross, and hence 
suffered a loss in net of $413,474. The Southern Rail- 
way, with $401,203 improvement in gross, added only 
$9,433 to its net. 

On the Central of Georgia an increase of $188,058 
in gross has been converted into $57,729 loss in net. 
The Atchison Topeka & Santa Fe, though having en- 
larged gross by $551,751, saved only $30,809 for the 
net. The Cleveland Cincinnati Chicago & St. Louis, 
with $141,764 gain in gross, has $2,330 loss in net. 
The Canadian Pacific carried forward to the net only 
$68,380 of its improvement of $478,256 in gross. The 
Grand Trunk of Oanada gained $413,652 in gross but 
only $5,839 in net. And these illustrations might be 
extended very much further, the great majority of 
roads showing an augmentation in expenses out of all 
proportion to the changes in gross revenues. The 
Missour! Pacific is an apparent exception to the rule, 
reporting $373,755 gain in net with $569,755 gain in 
gross. But we have already shown that on that road 
the expenses a year ago in February were increased in 
an extraordinary way and that the present year’s gain 
in net does not amount to a full recovery of what the 
road lost in this month last year. In the following 
we have brought together all changes on the separate 
roads, both in grose and net for amounts exceeding 
$30,000. 
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PRINCIPAL CHANGES IX GROSS BARNINGS Ix FEBRUARY, 


RE “grant 1 600 | Whee 
Pen: ( ne $1,006.8 ling 


Bes 


Lehigh Valley HR... 


Mo. Pacifico & Ir. Mt. } 
Central Branch . 
Atch. Top. & Santa Fe. 
Canadian Pacific 


Gusmberian’ Valley... 
Yasoo & Miss. Valley. 
8t Jos. & Grand [sl’d. 
378 | W. Jersey & Seash.... 
Toledo & Ohio Cent... 
4 | Ga. Sonthern & Fla... 
Chic. Great Western... 
Colorado & Southern. 
Georgia RR 
342 


Total (represe 
53 roads) 


EGE E 


BR. 
Eos 





omeeneie & Ohio.. 
Northern Central 
Phil. Balt. & Wash. ... 
Pere Marquette 


_ + overs — e—_ ted east and hae wed oy Pittaburg and 
The gross ‘Ines “including B Allegheny V, 
Division) taereane $076,200 and the gross on on Western lines inereanl 








+961,937-| $328,400 


’ 
t These figures are for the Railroad Company only. 
* These figures are for the aeanees Company; the Coal & 
pany seperes an inorease of $784,066. F Tron Cea. 
|| Includes Lake Erie & Detroit River Railway. 


PRINOIPAL OHANGES IN NET BARNINGS IN FEBRUARY, 


~  ammtengg Increases, 
$612,831 | Wheeling & L. Erie. 
404,839 | St. Jos.& Grand Ial’d.. 
Chesa 6 & Ohio.. 
Atch. Top. & Santa Fe. 


$37,410 

ytd 

878,755 
Hy 4 

a = 

Louisville & Nashville 171, 


mes e5,.46.a08 
N. Y. Ont. & Western. 
Buffalo Roch. & Pitts. 





Decreases, 
ee ae 
Union Pacific System. 
Central of Georgia.... 
Atlantic Coast 3 oe 
— Centr 

Yazoo & Miss. Valley. 
$30 Colorado & Southern. 
41110 | 'D rosdsy en 92,207,008 

t On the Pesneuivasio Railroad the net on Eastern lines (inclad- 
ing Buffalo & Allegheny Valley Netra decreased $706,600 and 
the net on Western lines decreased $255,700. 

* Does not inelude poate for Lehigh Valley Coal Co., whieh latter 
shows an increase of $296,217. 

t These Sennen are for the Railroad Company; the Coal & Iron Com- 
pany reports an increase of $488,377. 

|| Includes Lake Erie & Detroit River Railway. 

When the roads are arranged in groups, the part 
played by heavier operating expenses is very striking- 
ly revealed. Every group shows enlarged gross, but 
three of the groups record diminished net. Even in 
those cases where there is an increase in net the 
amount of improvement is found to be very small, 
the Anthracite Coal Group alone forming an excep- 
tion, as will appear by the following : 


SUMMARY BY GROUPS. 


$962,800 
41 
ae 








Net Barnings. 
1902. Inc. or Det. 


|. ann 
—$78,449 
+1.191,200) 


Gross Earnings. 
1908. 1902. 


February. & cy t t 
Trunk lines.(10)} 26,068,875) 28,811,830] 5,779,687) 6,152,986 
Anthra. coal (5)| 7,502,407) 6,649,110) 2,686,796) 1,495,506 
Mid. West’n.(18)| 7,111,270) 6,249,022) 2,026,749) 1,773.884 
Bast. & Mid.(15) 2,591,229) 518,645 493,862 
Sorthwest’n(11) 5,208,457|| 1,680,875) 1,600,269 
North Pacific (4) @,010,317|| 1,864,866) 2,108,226 
Southwestern & ’ 

South Pac.(19) 
Southern. ...(24) 


Total (106 r’ds) 


SECTION OR 
GROUP. 





1908. 





7006 
14% 


8,161,242 110 


6,624,568 
6,448,252 





6,261,148 
4,827,965 


24,115; 115,881 
623,208) 


5,450,758 
4,078,901 


93,158,304| +8 
409,833 


20,209,847 
15,234,619 


91,860,680 
1,414,120 


Jam. 1 to Feb, 2 
Trank lines .(10) 
Antbr. coal. (5) 
41d, West’n.(18) 
East & Mid..(15) 
Sorth west'n (11) 
Sorth Pacific(4) 
6outh west. & 

South Pao.(10)| 48,432,608) 40,180,14° 
Southern,...(#4)| 81,460,086) 27,968, 


Total (106 r’ds)|199,904,054| 178,181,867 
2,807,756 


18,287,786| 14,212,889 
6,758,578 
4,178,685 
1,818,262 
8,450,688 
4,876,613 


12,560,487 


54,616,920 
15,661,050 
14,776,801 

6,600,937 
11,687,481 
18,010,883 


13,376,817 
6,622,97 
11,149,860) 
12,910,040) 
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oing statement embraces all roads which 

eae ype as to both grossand net. In ad- 
dition to these there are some roads (including the 
Chicago & Northwestern, the New York Oentral, the 
Great Northern and the Northern Pacific) which have 
farnished figures as to gross alone. This makes it 
ible to have a still more comprehensive exhibit 
with regard to the gross than that embraced in the 
above. Following our practice of the previous month, 
we nt the following table, bringing together 


these additional roads. 
ROADS REPORTING GROSS BUT NOT NET. 





1903. 1903. Increase. 








8 8 
80,898,616) 10,461,964 


158,709 35,228 
83,210 10,633 
100,316 9,491 
8,287,942 209,457 
816,870 19,641 
299 42,2 
1,73 

23,4¢ 

173,68 
2,030 


& 
- 91,360,580 
0. &Tex. P.— 
a Orl. ; a 198 eas 
Alabama 8. 
. Shrev.& P. 











Mobile & Ohio 

New York Central... 

Northern Pacific... . 

8t. Louis South west. 

St. L. Vand. & T. H. 
Indiana. 


T. H. & Indianapolis 
Terre H. & Peoria... 


Texas & Pacific 
Tex. Sab. Val.& N.W. 
Tol. St. L. & West... 
Tor. Ham. & Buff... 

Total (132 roads). 
Ret ine. (13°09 p.c.) Af’ 

It will be observed that made up in this way we get 
atotal of gross earnings reaching $111,263,245 for 
February 1903, as against $98,385,912 for February, 
1902, the improvement thus reaching $12,877,333 or 
13°09 per cent. 




















12,878,333 
12,877,335 


























ITEMS ABOUT BANKS BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 867 
shares, of which 312 shares were sold at the Stock Ex- 
change and the remainder at auction. The transactions at 
the Stock Exchange included sales of 35 shares of Nationa) 
City Bank stock at 290 and 277 shares of stock of the National 
Bankof Commerce at prices ranging from 301 to 880, the lat- 
ter price being paid on Friday for alot of 7 shares, Dealings in 
trust company stocks were limited to the sale at auction of 
5 shares of U.S. Mortgage & Trust Co, stock at 475%. In 
the “curb” market National Bank of Commerce stock was 
in good demand, and sales of about 150 shares were made 
during the week at 305 to 381. 


Shares, Banwas—New York. Price. Last fromout sale, 
20 Amer. Exch. National Bank.. 260 Apr. 1903— p= 4 


“35 City Bank, National 


10 Irvin 
178. Y. 


Apr. 1903— 

Apr. 1903— 301 
Dec. 1902— 245%, 
May 1902— 270% 


8 Morssagr . 475% Feb. 1908— 485 
__ 3 Stuyvesant Heights Bank.... 180 Mar. 1903- 1653, 

“Bold at the Stock Exchange. 

—Reports which have been in circulation recently of the 
contemplated consolidation of the National Bank of Com- 
merce in New York and the Western National Bank of the 
United States seemed to assume definite form on Thursday, 
When it was stated that the negotiations for the merger, 
which, it was represented, had been conducted by R. A. Mc 
Curdy, President of the Mutual Life Insurance Company; 
James H. Hyde, Vice-President of the Equitable Life Assur 
ance Society, and Thomas F. Ryan of the Morton Trust Com- 
pany, had been concluded. Subsequently, however, this 

was denied by Mr. McCurdy, who said that no 
meeting of directors of either bank had been held to enter: 
tain such a proposition or to appoint a committee or to con- 
firm any such action, “There is,” he said, ‘no authority 
for any such statement,” The published reports had as- 
ferted that the plan for consolidation contemplated an 


290 

- 3801-830 
240 
290 


increase of the capital of the Bank of Commerce to $25,000, 
000, the absorption by this bank of the Western National and 
the election of Mr. Valentine P, Snydér, President of the 
last-named institution, as President of the Commerce, Mr. 
Hendrix retiring. 

—The New York Stock Exchange will occupy its new 
building on Wednesday, the 22d inst. No business will be 
transacted on the opening day, which will be devoted to ap- 
propriate ceremonies and a reception, 

—The withdrawal of the Union Trust Company of this city 
from the New York Clearing House Association was an- 
nounced this week. This action is understood to be due to 
the new rule of the Clearing House adopted on February 11, 
and which becomes effective on June 1, According to this 


_ | rule a reserve equal to 5 percent of the deposits must be 


maintained by trust companies beginning} with this latter 
date, the amount to be increased on February 1 1904 to not 
less than 714 per cent and on June 1 1904 to not less than 
10 nor more than 15 per cent of the deposits, the exact per- 
centage to be fixed by the Clearing House Committee. The 
notice filed by the Union Trust Company reads as follows : 

The Union Trust Company of New York, having decided to discon 
tinue ite connection with the New York Clearing Hoase, hereby gives 
notice that on and after April 15 1903 checks, drafts, etec., drawn on 
the said company should be presented for payment at its office, No. 
80 Broadway, instead of being redeemed through the Clearing House 
as heretofore. Jouu V. B. THAYER, Secretary. 

—The stockholders of the Canadian Bankof Commerce, 
head office Toronto, authorized on the 14th inst, the issuance 
from time to time of $2,000,000 additional capital, as pro- 
posed by the directors, Of the new issue 14,000 shares, with 
@smallsum in cash, will go tothe Halifax Banking Com- 
pany (with which there is a provisional agreement for con- 
solidation) in payment for itsstock. The present paid-in 
capital of the Canadian Bank of Commerce is $8,000,000, so 
that with the new stock it will have a capital of $10,000,000, 

—Mr. Samuel Spencer, President of the Southern Railway 
Company, has been elected a director of the North Ameri- 
can Trust Company of this city. 

—Mr. Frederick B, Schenck, President of the Mercantile 
National Bank of this city, has been elected a director of the 
Bowling Green Trust Company of this city to succeed the 
late General Samuel Thomas, 

—S. B. Chapin & Co., now at 71 Broadway, have leased 
the offices on the ground floor of 10 Wall Street, now occu- 
pied by Harris, Gates & Co., and will take possession about 
May 5. Harris, Gates & Co, have leased the ground floor of 
the Stevens Building, at 14, 16 and 18 Wall Street, with an 
“L” at 3 Nassau Street, and H. W. Poor & Co. will vacate 
these offices to move to the Blair & Co. offices, 33 Wall Street, 
who in turn will move to their new building, 28 Broad 
Street. 

—At the meeting on the 15th inst. the stockholders of the 
Twenty-sixth Ward Bank of Brooklyn ratified the propo- 
sition to consolidate with the Mechanics’ Bank of Brooklyn. 

—The New York offices of Messrs. Ford, Bacon & Davis 
will on May 1 be removed from 149 Broadway to the Blair & 
Company Building, 24 Broad Street. 


—The Corporation Trust Company of New York, New 
Jersey and Maine, has issued from its latter office a pamph- 
let treating of ‘‘ Business Corporations Under the Laws of 
Maine.” A separate leaflet accompanying the pamphlet con- 
tains a note as follows: 

On March 27, 1903, the Revised Statutes were amended, and corpora- 
tions may now be organized under the General Law of Maine to exer- 
cise the following corporate purposes in other States and juriadictions, 
nam : 

* a construction and operation of railroads, or aiding in the con- 
struction thereof, telegraph or teleph jes, and gas or electri- 
oal companies.” 

—The second dividend which the Comptroller authorized 
Receiver Schofield to pay to the depositors of the Firat Na- 
tional Bank of Asbury Park, N. J., is for 25 per cent, and not 
20 per cent as at first announced. The distribution was ar- 
ranged to be made yesterday. 

—Several prominent New Yorkers are interested in the 
Guardian Trust Company, now being organized in Buffalo, 
N. Y. The company, in its notice of incorporation filed with 
the State Superintendent of Banks, gives its capital and sur- 
plus as $500,000 each. There are twenty-seven incorporators, 








of whom twenty are residents of Buffalo, Among 
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these latter are Mr. E. ©. McDongal, President of 
the Bank of Buffalo, and Mr, E, O. McNair, of 
Messrs. E. O. McNair & Co., bankers, The New 
Yorkers whose names appear as incorporators are Mr. 
Charles T, Barney, President of the Knickerbocker Trust 
Company ; Oakleigh Thorne, President of the North Ameri- 
can Trust Company ; also Mr, F.C, Prest, Assistant Secre- 
tary, and Mr. James R. Burnet, Trust Officer of the North 
American Trust. The company expects to begin active busi- 
ness some time next month. It is not intended to confine the 
company’s operations to Buffalo, it is stated, the large out- 
of-town connections making the institution of great benefit 
to the surrounding country. In the original notice to the 
Banking Department, the name was given as the Great Lakes 
Trust Company, but a supplementary notice was later filed 
changing the name to the shorter title. 

—The new capital of the German-American Bank of 
Rochester, N. Y., voted by the stockholders in February, has 
been paid in, the bank reporting its capital on the ist inst. as 
$500,000 and its surplusas $750,000. This is an increase of 
$300,000 and $450,000 in the respective items. 

—The City National Bank of Worcester, Mass., is now in 
process of voluntary liquidation. The bank’s affairs have 
been taken over by the Worcester Safe Deposit}& Trast Com- 
pany, which will also take over the Central National of 
Worcester. 

—The Portland Trust Company of Portland, Me., the old- 
est and largest trust company in that State, has since its in- 
ception paid uninterrupted dividends on the stock, The rate 
for the past two years has been 8 per cent, and the total 
amount disbursed to stockholders during its existence aggre- 
gates $187,000, or nearly double the original paid-in capital. 
The amount of the latter when the company began business 
in 1885 was $100,000. The institution was organized under a 
special charter granted by the Legislature. In 1898 the com- 
pany consolidated with the Portland Safe Deposit Company, 
removing its offices at that time from the First National 
Bank Building to quarters adjoining the Deposit Company 
at 87 and 89 Exchange Place. That the company has had 
great success is evidenced by the fact that, beginning without 
any surplus, it now has a surplus fund of $300,000. By the 
payment of $100,000 in cash the capital was increased in 1898 
from $100,000 to $200,000. Altogether, therefore, the com- 
pany thus has a working capital of half a million dollars. 
This security is further enhanced by a double liability of 
$200.000 imposed upon the stockholders by law, so that the 
total responsibility of the company represents over $700,000 
at the present time. The deposits average $2,500,000. The 
management consists of Mr. William G. Davis as President, 
James P, Baxter as Vice-President, Marry Butler aa Treas- 
urer and Joshua C. Libby as Assistant Treasurer. 


—The private banking firm of Merrill & Company 
of Bangor, Me., is to be succeededin a short time by the 
Merrill Trust Company, which is now in process of organiza- 
tion. In addition to carrying on the business of Merrill & 
Co., which includes banking and investments, the new in- 
stitution will perform all the functions of a trust company. 
Mr. Edwin G. Merrill will direct the company’s affairs as 
President, while Mr. William B. Hassard bas been elected 
Treasurer and Clerk. Mr. Merrill is the present head of the 
firm and for several years was connected with Esta- 
brook & Co. of New York and Boston. Mr. Hassard has 
been the company’s Cashier for the past two years, previous 
to which he was for eight years in the employ of the Ameri- 
can Exchange National Bank of Chicago, The business of 
Merrill & Co. was established in 1872 under the firm 
name of Bowler & Merrill, Isaac H. Merrill and James H. 
Bowler being the original members. Mr. Bowler died in 
1893 and two years later the change in name occurred, 
Shortly before his death in 1901 Mr. Merrill admitted his 
sou, Mr, Edwin G. Merrill into the firm, the latter con- 
tinuing the business since. 

—Col, Robert N. Harper has been chosen President of the 
American National Bank of Washington, D. C., a certificate 
for which has just been issued by the Comptroller. Mr. R. 
Henry Lynn is the Cashier. 

—The directors of the Riggs National Bank of Washing- 
ton, D. C.,0n Monday elected Assistant Secretary of the 
Treasury Milton E. Ailes as a Vice-President. Mr. Ailes re- 
tired from the latter position on Wednesday, beginning his 





SS 
new duties in the bank on the following day. Ag noted fn 
these columns last week, Mr. Ailes, with President Ja 
Stillman and Frank A, Vanderlip of the National City Bank 
of this city, was elected to the board of the Riggs Nations{ 
at the meeting authorizing the increase in capital, The 
Washington bank shows considerable gain in its de 
since February 6, reporting the total of that item now 
(April 9) at $10,601,762, against $6,881,706 two months ago, 

—Temporarily the Central Trust & Savings Company of 
Philadelphia will transact business at 889 Market Street, 
The company’s permanent location will be on the northwest 
corner of Fifth and Market streets, where its six-story build. 
ing is now in course of erection. The officers elected at & meet. 
ting last week are: Howard M, Van Court, President; Charles 
S. Walton and William M, Laird, Vice-Presidents, ang 
Clement J. Craft, Treasurer. 

—Negotiations which had been pending for the acquisition 
of the Union National Bank of Philadelphia by the Corn 
Exchange National Bank of that city have, it is announced, 
been abandoned. The offer made by the last-named bank 
was said to be $125 per $50 share. Mr, Thomas J, Jefferis, 
wholesale commission merchant, and selling agent for John 
and James Dobson, was on the 7th inst. elected a director of 
the Corn Exchange. A comparative statement from Febrn- 
ary 1894 to Feb. 1903, issued by this bank, reveals the fact 
that in that time deposits have grown from $4,218,245 to 
$18,872,166; surplus and profits from $378,243 to $805,212, 
and aggregate resources from $5,451,489 to $15,650,729, 


—The stockholders of the Guarantee Title & Trust Com. 
pany of Pittsburgh on the 7th inst. approved the increase of 
half a million dollars in capital recommended by the directors, 
The capital will thus be raised from $250,000 to $750,000, A 
considerable portion if not all of the new stoak, which 
is to be put out at $200, is expected to be taken by the inter- 
ests representing the Iron City National Bank, with which 
the trust company is affiliated. 

—The stockholders on the 9th inst. formally ratified the in- 
crease to be made in the capital of the Iron City Trust Com- 
pany of Pittsburgh. The additional capital of $1,000,000 will 
give the company a total capitalization of $2,000,000. Thé 
disposition of the new shares will be made at $150 each (the 
par of which is $100), so that $500,000 will be added to surplus, 
About 70 per cent of the holders of present stock, it is stated, 
have waived their rights to the new issue in order tw admit 
other strong financial interests. 

—The last report of the Farmers’ Deposit National Bank 
of Pittsburgh, issued under date of the Comptroller’s call of 
the 9th inst., shows that surplus and undivided profits are 
now up to $6,199,604, As is well known, the bank basa 
capital of $800,000. The deposits aggregate $16,590,288, Mr, 
T. H. Given is the President and Mr, J. H. Fleming the 
Cashier. ; 

—Arrangements have been made to convert the Oakland 
Bank of Pittsburgh, Pa., into a trust company. The bank 
has a capital of $50,000, but its successor will have a capital 
of $200,000. The holders of stock in the bank will receive for 
each of-their $50 shares two shares of the new issue, and will 
also be entitled to subscribe for an equal amount of stock st 
$170 per share, Mr. J. N. Pew, of the Tradesmen’s National 
Bank of Pittsburgh, and his son, Arthur E. Pew, will be 
come heavy stockholders in the trast company and will be 
added to its board of directors. 

—The Industrial National Bank of Pittsburgh, whose 
charter as noted by us last week, was approved on the 3rd 
inst. by the Comptroller, will, it is intimated, have as its 
head Mr. L. A. Robison, General Passenger Agent of the 
Pittsburgh & Lake Erie RR. Two other prominent railroad 
officials are likewise interested in the bank’s future, Mr. B. 
C. Vaughn, assistant to Vice-President Schoonmaker of the 
Pittsburgh & Lake Erie, and Mr. George L. Peck, General 
Manager of the Pennsylvania lines west of Pittsburgh. Thé 
names of ex-Judge 8S. 8, Mehard and C. A. Rook also appest 
as incorporators. 

—The Bankers’ Trust Co. of Pittsburgh is a new institution 
which will be ready for active business about May 1. The 
company will not receive check accounts, but will engage in 
time deposits and instalment mortgages, besides some special 
lines of business, The capital has been made $200,000 snd 
the surplus $20,000. The offices of the company are 02 the 
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pire . Nicholas Building, corner Fourth Ave- 
poe arama Mr, W. A. Roberts (President of the 
aici Savings & Trust Company of Sharon) is President; 
John Murphy (President of the Federal Savings & Trust Co, 
of Morgantown, W. Va.) is the Vice-President, and Mr. 


J. A. Langfitt (President of the Federal National Bank of 


Pittsburgh) is the Treasurer. 

On June 3 the stockholders of the West End Savings 
Bank of Pittsburgh will take action on the proposition to 
merge their institation with the West End Savings Bank & 
Trost Company. The latter will begin business early in 
Jane, and it will have a capital in the neighborhood of 
$125,000, the shares having a par value of $50 and the selling 
price to be $150. The officers chosen are the same as those 
now in charge of the bank, namely, Mr. R, 8, Hemiup, 
President; J. F. Minick, Vice-President, and H. 8. Hersh- 
berger, Secretary and Treasurer. 

—The Real Estate Savings & Trust Company of Allegheny, 
Pa., which we announced ia our issus of February 21 was 
organizing, has taken the final step in its formation in nam. 
ing its officers. These are Mr, James Richey Jr., President; 
Charles Dunbar, Vice-President; Harold W. Watkins, Secre- 
tary; Edward A. Young, Treasurer; John T, Textor, A:sist- 
ant Secretary. The company has a capital of $200,000 and 
surplus of $20,000, its $100 shares being issued at $110. The 
institution, which wiil begin business in May, takes over the 
Allegheny Real Estate Company and the Allegheny Real 
Estate Improvement Company. 

~The Manchester Saving Bank & Trust Company of Alle- 
gheny, Pa., bas been organiz2d with a capital of $125,000 and 
surplus of $25,000. The par valae of the stock is $50, and 
the selling price $60, Interests representing the Enterprise 
National Bank of Allegheny and the Humboldt Insurance 
Company are responsible for the creation of the new com- 
pany. 

—The Union National Bank has been organized in Brad- 
dock, Pa., with a capital of $200,000 and surplus of $50,000. 
The officers are Mr. J. H. McOrady, President and Charles 
Zugsmith, Cashier. The bank received the Comptroller’s ap- 
proval on the 9:h inst. 


—With the election of officers a week ago, the organization 
of the Cosmopolitan Bank & Savings Company of Cincinnati 
is completed and the opening is expected to occur the first 
week in May, the date named some weeks ago. Mr. Charles 
E, Roth has been chosen President, Jacob Vogel Jr. Vic 
President and William G. Meiner, Secretary. ra 


—An increase in the capital of the State Banking & Trust 
Company of Cleveland, Ohio, is contemplated and the propo- 
sition will, it is expected, shortly be sabmitted to the stock- 
holders, The amount of increase under consideration is 
$200,000, which will raise the capital to $500,000, j The 
charter of the company has recently been amended to peraitt 
the exercise of all the functions of a trust company.f ~ 

-—The plan to consolidate the Citizans’ Savings & Trast 
Company and the American Trust Company of Cleveland 
was ratified by the stockholders of the two companies on 
Monday, The particulars of the oonsolidatioa wera givea 12 
our issue of the 4th inst, 

—The People’s Trust & Savings Company of Fort Wayne, 
Ind., to whose organization we referred last November, has 
entered the field for business, its opening having occurred on 
the 6th inst, The company has a capital of $200,000. Its 
well-appointed quarters at 817 ,Calhoun Street were in the 
hands of the painters and decorators for several months, and 
the result of their work is exceedingly gratifying. The mau- 
agement consists of Mr. William L. Moellerimg, President, 
Robert W. T. Da Wald and James W. McKay, Vice-Presi- 
dents, and Patrick J. McDonald, Secretary and Treasurer, 

—At the annual meeting of the Charleston Savings Institu- 
tion of Charleston, 8. C., on the 8th inst,, the directors elected 
Mr, J. 8. Cohen Vice-President. Mr, Cohen shad previously 
been Cashier, to which office Mr, Nat. Israel has been ap- 
pointed, Mr. M. Israel was re-elected President, 

~At the annual mesting of the stockholders of thejColum- 
bus Savings Bank of Colambus, Ga., on Monday, April , 
favorable action was taken oa the proposition to double the 
capital. This means that the bank will, at the time of the 

final payment, have a capital of $200,000. ‘Thesum of $10,000 





stock, which is to go to present shareholders only, will be 
sold at a premium of 10 per cent. One-half of the payment on 
the ‘new issue will be §made May 1 and the remainder on 
Junel, Mr, G, Gunby Jordan is the President, W. C, Brad- 
ley, Vice-President, and H. B. Crowell, Treasurer. 

—The Capital City National Bank of Atlanta, Ga., which 
recently suffered a loss of $94,000 through the defalcation of 
one of its clerks, is to be amalgamated with the Atlanta Na- 
tional Bank. The Capital City has a capital of $250,060, and 
its surplus and undivided profit fand was in the neighbor- 
hood of the shortage sustained. This shortage ($25,000 of 
which was afterwards recovered) was, as we reported last 
week, charged to undivided profits, and it was officially 
stated that the bank’s strength was in no wayimpaired, The 
bank had gross deposits of considerably over $1,000,000. Its 
stockholders will receive par and 10 per cent for their hold- 
ings, in addition to whatever msy be derived from the assets 
of the defaulting clerk. The Capital City will as speedily as 
possible be liquidated. 

—The consolidation was consummated on the 11th inst, of 
the Merchants’ & Planters’ National Bank and the Farley 
National Bank, both of Montgomery, Ala., the name of the 
new institution being the Merchants’ & Planters’-Farley 
National Bank. Previous to the consolidation the Merchants’ 
was the largest in point of capital, surplus and deposits of 
ary bank intbecity. By uniting with the Farley the bank 
has added considerably to its strength. The capital of the 
enlarged bank is $500,000 and the surplus and undivided 
profits $155,589. Deposits total over $3,000,000. The execu- 
tive force of the bank is made up from the officials of the 
two banks: President, 8. B. Marks Jr., and Vice-President, 
M. P. LeGrand of the Merchants’ have become Vice- 
Presidents of the consolidated bank. Mr. Joseph L. Hall is 
the President, Louis B. Farley the Cashier, and Henry T. 
Bartlett the Assistant Cashier—there three thus continuing 
in practically the same positions which they occupied with 
the Farley National. 


—The Comptroller has approved the application to organ- 
ize the Bank of Mobile, National Banking Association, of 
Mobile, Ala. The bank has been capitalized at $100,000. 
—With the infusion of new blood in the election of an ad- 
ditional Vice-President and nine new directors, and a very 
substantial increase in the capitaljand surplus, the Germania 
National Bank of New Orleans, Lsa., is preparing to spread 
out considerably. The new stock (4,000 shares) has been 
placed at $150 per share, so that the capital has been in- 
creased from $300,000 to $700,000 and the surplus from $100,- 
000 to $800,000. The new Vice-President is Mr. 8. V. Forna- 
ris, who was President of the Union National Bank of New 
Orleans at the time it was taken over by the Southern Bank- 
ing & Trust Company, the latter being later merged in the 
Hibernia Bank & Trust Company. In this last-mentioned 
company Mr, Fornaris was Vice-President until early in the 
present year, when he retired. The new members of the 
board include Mr. R, A. C, Smith of this city and Mr. How- 
ard 8. Rodgers, Vice-President of the Merchants’ National 
Bank of Cincinnati, Mr. J, C, Denis continues as the Presi- 
dent of the Germania National and Mr. H. Abraham has 
been ré-elected a Vice-President, 

—By the means of forged checks of the Commercial Na- 
tional Bank of Houston, Tex.,a number of merchants and 
manufacturers throughout the country have been victimized 
during the past month or so. No clue as to the identity of 
the forger has yet been found, and the bank hopes through 
publicity to bring to an end his perpetrations in this direc- 
tion. In nearly évery case the amount has been for $18 75. 
—The Tennessee Trust Company of Memphis, the latest 
financial institution to organize in that city, opened its doors 
for business on Monday of last week. The company be- 
gins with a substantial capital and surplus, the former 
being $500,000 and the latter $100,000. Its officials are: Presi- 
dent, Mr. John R, Pepper; Vice-Presidents, Capt. John W 
Dillard and Alexander Allison; General Manager, James F. 
Hunter; Assistant Cashiers, J. OC, Ottinger and T. M. Salter, 
and General Counsel, G, T. Fitzhugh and BR. P. Cary. 

—Mr J. 8. Corley, formerly Cashier Gf the American 
National Bank of Oklahoma City, Okla., has become Presi- 
dent, succeeding Mr. S, M. Gloyd. Messrs, S, E. Moss and 
George G, Sohlberg are the Vice-Presidents, and Mr. A. EB. 





Will be added to surplus and undivided profits, as the new 


Ashbrook the Acting Cashier. 
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—A new financial institution, capitalized at $800,000, has 
been organized at Modesto, Cal., one-third of the authorized 
capital having been paid in. The company intends to 
erect a building for its ownuse, The officials are: President, 
A. Hewet; Vice-President, W. R, High, and Secretary and 
Cashier, F. A. Cressey. Mr, Cressey was formerly with the 
Bank of Modesto. 

—The first payment on the new stock to be issued by the 
Molson’s Bank of Montreal, which will increase the capital 
from $2,500,000 to $8,000,000, becomes due at the time of the 
acceptance of the allotment by the stockholders, or within 
thirty days thereafter, but not later than May 15. Subse. 
quent payments for equal amounts will be made monthly 
from that date. The stockholders are entitled to one new 
share for every five held, the sale price being at a premium 
of 90 per cent on each share. 








IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
March, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 

FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
(Inthe following tables three ciphers (000s) are in all cases omitted.) 
1902-08. ~ 1901-03. 
Baports. Imports. Bacess. Baports. Imports. Eweces. 
Morch’dise. 8 é $ 8 + 8 
July-Sept... 304,906 245,908 +59,158 324.460 213,087 +111,490 
Oct.-Dec.... 417.520 367,167+150,358 419.057 233,019 +185,115 
January.... 134,082 85,172 +48,860 129,145 79,188 +50,007 
February... 125.596 82.62% +42,062 101.970 68,360 +33.290 
March....... 131,951 96,199 +35,752 106,769 $4,297 +22,528 


Potal.....1,114,055 776,970+337,085 1,080.937 678,604 +402.208 
Geld and Geld in Ore. 


Jaly-Sept... 10,720 11,720 
Oct.-Dec.... 5,085 19,286 
January.... 86 4,011 
1,505 1,817 
1,018 4,473 


18,389 39,308 

Silver and Silver in Ore. 
July-Sept... 13,062 6,488 
Oct.-Dec.... 13,698 7.700 
January.... 3.577 1,473 
February... 3.867 1,703 «42,159 
March....... 3,664 1,480 +2,184 3,301 


Total...... 37.868 18844 419.000 38,956 
+ Bxcessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the nine months since July 1 for six years. 





—16,282 
19,863 +5,740 
1,406 +569 
1,607 +6,968 
2,685 +1,797 


44,578 578 —1,208 


—1,000 
—14,2%1 
—1,925 
—312 
__— 3,420 


"=20,917 917 


3,190 
25,102 
1,975 
8,665 
4,433 


“43,90 «4 


19,472, 


+6,569 
+5,903 
+2,104 


13,058 
14,151 
4,524 
3,927 


7,356 
$8,655 
2,108 


+5,697 
+5496 
+2,416 
2,006 +1,991 
2,808 +005 


232,481 +16,525 








MERCHANDISE. SILVER. 


Imports. 





Wine 
Mos. Bazports. 


ee 


Bz- Im 


of Be- 
Bzports| Ports. | ports 

$ 8 t : ’ t & e & 
@2-03)1,114,055| 77 6.970/ 33:7 025) 1 8.380/ 39,306 |*:20,917|37 853 | 18,£446/19,009 
@1-O2 1,060,957 | 678,604 | 40:2208 43 365/44.573) *1,206/38,966|22,421/16,525 
©0-01 1 159,6°0|599.427| 54.0242 3 2,+22|58,768| *2.5,946| 50,871 | 39 896) :3 1.085 
99-00 1,063,681 /64 1,716|41 1855'26,00:/3%,772| #7,770/41.846)24 572/16,774 
98-99 947 ,99+|500,028| 447070 1 3.402| 80.296) *66,904) 43.957 |83,920| 20.037 
97-8925 ,005'45.5.253)470%5:'13 504|7 1.1861*5 7 .5601452,065 |25,2341 17.481 


* Excess of imports. 


Similar totals for the three months since Janvary 1 
make the following exhibit. 
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MEKCHANDISB. BILVBh 


Boports.| leports. — 4 w- | 7 Im- Bx 

Baport: ports. porte ports. 

: : ‘| s|e y) ey 6 

1903.|391 ,$60/263.995127574| 2,634) %.200 11.108} 4,661) 6.447 
1904/3537 464 231.716 10574//15.078 5.780 11,762) 6,420, 5.898 
1901./373.767 209,006|16406:| 9.128 8.645 14,520 $3,086) 6,486 
1900.37 1.18 231.%8| 1399-68, 8.176 5.4% 15,004) 8,164) 6.840 
L899 313.95- 191.810) 1:22000 3.498,14,720 14,766) 7,082) 6,076 
18ON.IS 15.966 165.464) 150600! 4,417 43.968)*555,040112 158) 7.190 4.050 


* Bxoese of imports, 

In these tables of totals, gold aud silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1876. 


GOLD. 
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SXOESS OF MSROHANDISE IMPORTS OR EXPORTS, 
Mar. 31— 12 months 


1877.....000 


x 
1887........... ‘Exp ports, 
1888.......... roa 
1889.......... ‘Exports 
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Xpo: 
1902.......... Exports. 105,748,543 


084, 1908.......... Exports. 1278180 








DEBT STATEMENT MARCH 81 1908, 


The following statements of the public debt and 
cash holdings of the United States are made up from official 
figures issued March 31,1908, For statement of Feb. 28, 1908, 
see CHRONICLE March 21, 1908, page 629; that of March 3 
1902, see April 26, 1902, page 864. 
aaa wag pee DEBT FEBRUARY 28, 1908, 


nterest Amount ———— Amount Outstand c— 
Title of Loan— pines Hf “—— Registered Coupon. 7” Total, 


2s, Consols of 1980.,...Q.—J 445,940,' 361 7,679,450 
8a .—F. 198 4800 41,260,580 
4s,] —J. 7 48,208,100 
4s 1 

4s, 
6s, Loan of 1904.......Q.—F. ,0 











r 60 
16,400 91,720,800 
000 12,125,250 



































Ageg’te weet ae Debt.1, oe 910 783,483,760 181,076,810 
Norse—Denominations of Bonds 901 £1908 4 
oan 0 coupon and registered 
ssues Ro 3s of 1908: of $100 all issues; i 
Ot $5,008 a oe AK “fy syle AB ot Hood issucs; 
000 roe ,4 loan of 1907; of 000 registered 
DEBT ON WHICH INTEREST HAS CEASED ie MATORITY. 
May 18, 1900; interest ceased Augus' . 111,700 00 111,700 00 
anded Loan of 1801. matured ge tember 2 1891.. . 60,780 00 er 
1,067,660 98 
Debton whichinterest has ceased $1,280,510 26 
DEBT BEARING NO INTEREST. 
Old demand notes 
Nationa! bank notes—Redempt tion acco’ 
Aggregateof debt bearing nointerest.........ceeeeeeee+ wae $306, 704457 8 
RECAPITULATION. 
Ph bearing | gal 914,541,970 00 nA 56) 4 00 Dec. 
Debt, interest ceased....... 1,280, 26 1,230,610 26 Dec. 


Of Of $10 onl refunding certificates of 
all 
000 all Foruserea bones 
of 1930, 
b. 28. 
sounded Loan of oe continued at 2 pores called anion — 
oid debt matured priorto Jan. 1, 1861.............+. 1,058,060 26 
$1,280,100 96 
Onited States notes...... Peccdcccococccccccccees evevccvccccccccocccens $346,681,016 00 
ant. 
Fractional currency, less 93.375, 984 ost ostim’d as lost or destroyed Geneon 
Mch, 81,1908, Feb. 28, 1908. 
ation of D 
Devt bearing no interest... 896,754,487 68  89¢,' Ta. 438 63 Inc. 





Total gross debt.. 


1,812, ery ed 89 1,812,516,368 89 Inc. 
Cash balance in Treasury*. 988 88 


878,021. 874,548,470 29 Deo. sonia 
Total net debt.......... 989,608,919 06 987,972,808 60 Inc. 1,631,080 #6 
* Including $150,000,000 reserve fund. 


The foregoing figures show a gross debt on Mar. 31, 1908, 
of $1,812,525,907 $9 and a net debt (gross debt less net cash 
in the Treasury) of $939,608,919 06, 


TREASURY CASH AND DEMAND LiaBILITIES,—The cash hold: 
ings of the Government as the items stood Mar. 31 we have 
prepared from the Treasury statement of that date. 


b LIABILITIES. 

Trust Fund He svuet Funa ane nn BA 0 
d coin Gold certificates. ....... 060 

Stivers certificates 

Treasury notes of 1890.. 





—_ 

Bilver dollars of 1890.... 
Silver bullion of 1890... 20 

Total trust funds 

General Fund Holdings— 
Gold coin and bullion... $87,782,788 68 
Gold certificates ,088,070 00 
0,447 00 
00 

9 


SS: * - 
Total trust liabilities..88¥0,007,000 0 


und, 
Ontetanding checks i 
drafts... soe 
Disbursing officers’ bal- 
ances. 


18,901,168 8 











Treasury notes of 1800. ea 
Nationa! bank notes.. 
Fractional silver coin.. 
Vractional currency... 
Minor coin. 

Bonds and interest paid 
Tot, in Sub-Treasuries.81 65,817,767 79 
In Nat. Bank Depostiar aries— 

Credit Treasurer of U. 8.814%,607,765 20 

Credit U.$.disb.oficers 7,642,728 46 

Total in banks. $}60,100,680 66 


Reserve Yuna Holdinge— 
Gold coin and bullion...6150,000.000 no 





-___ 1,668,771 
$u2,446,26751 


$42,446,267)" 
lash Balance & Reserve— 
Total cash and reserve. we. $872,081, 068 88 


Made _ 
Avaliable, P g222, 921,968 88 


56 wiveiiantons items... 
Total gen. labilities. 





Reserve | Fun 
Gold & Bul bis0.000 00000 





Grand total,......+++.§1,000,870,880 44 


Grand total........++ .$1,860,976,004 
—————— 
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[From our own correspondent.) 
Lonpon, Saturday, April 4th, 1903, 

The week began very cheerfully. The last Stock Ex- 
change settlement of March, which passed off very easily, 
showed an exceedingly small bull account open, and as the 
exceptional collection of the revenue was practically at an 
end, people were looking forward to an easier money market 
and arevival in business. On Wednesday, however, the news 
of the Albanian outbreak sent @ shiver throughout all the 
Stock Exohanges of Europe, and quotations gave way. Re- 
flection since has somewhat calmed apprehensions. Every- 
where people are convinced that the Powers are sincerely 
anxious to prevent war, and therefore it is concluded that 
such preesure will be brought to bear upon the Sultan as 
will compel bim to make life tolerable in Macedonia and to 
keep the Albanians in order. 

In spite, however, of the belief that all the Powers are 
determined to localize the troubles, there is a serious fear 
that the Sultan may repeat in Macedonia what he did in 
Armenia six or seven years ago, The Albanians are exceed- 
ingly difficult folk to deal with, and the most trusted part of 
the Sultan’s own bodyguard consists of Albanians, There- 
fore the Sultan, intelligibly enough, is averse to coercing the 
Albanians. The fear is that he may secretly encourage mas- 
sacre of the Macedonians, and if that wereto happen nobody 
can foresee what might happen, especially what might occur 
in Russia, In the meantime the wounding of the Russian 
Consul at Mitrovitza has induced the Russian and the Austro- 
Hungarian governments to make strong representations 
to the Sultan, and possibly the Sultan may be roused to 
activity. 

Next week business will be interrupted by the Easter holi- 
days. Friday next will be a bank holiday, and so will the 
following Monday, and therefore it is improbable that there 
will be any increase of activity until after the holidays, If 
politics look smoother there is every likelihood that business 
will improve then. On Monday next the interest upon the 
national debt will be paid, and as the production of gold in 
South Africa is steadily increasing month by month, it is 
expected that the money market will be easier. No doubt 
the coming Transvaal loan of 835 millions sterling will take 
up a large amount of money, and as the loan is mainly in- 
tended to pay off creditors of the Transvaal, a very large 
proportion of whom are resident abroad, it is at least 
possible that gold may have to be shipped. The general 
impreasion, however, is that that will not happen; that the 
Government will fix the terms of the loan in such a way 
that large numbers of foreign investors will apply; and far- 
thermore, that the banks will be able, even if there are no 
large foreign subscriptions, to repay the foreign creditors of 
the Transvaal without shipping gold. If that happens money 
ought to become more plentiful after Easter, and as the 
Chancellor of the Exchequer will be able to reduce taxation 
to some extent, and as moreover the sinking fund now 
comes into active operation, there ought to be a decided 
Tecovery in consols, 

On the Vontinent the condition of the Balkan Peninsula 
creates even more uneasiness than here at home, and other 
circumstances combine to depress the Paris Bourse, In the 
first place there is a feeling that taxation in France will 
have to be increased. Year after year closes with a deficit, 
The more far-seeing are opposed to borrowing for current 
expenses in time of peace, and therefore the conclusion gen- 
erally arrived at is that fresh taxation must be imposed. But 
taxation is already very heavy in France, and consequently 
people have become somewhat pessimistic, and have been 

selling rente. At one time this week the quotation fell as 
low as 9814. In consequence French buying of consols, of 
British colonial securities, of British railway securities and 
of mining shares has been on a considerable scale this week. 
Another cause of depression is that the new Finance Minister 
in Spain is expected to fall in with the wishes of the King 
and of the majority of the Cabinet for increasing the army 
and navy. The ex- Finance Minister tried to cut down expenses, 
but was opposed by the Ministers of War and Marino and 
outvoted, and he resigned. It is understood that they oung 
King is desirous of largely increasing both the army and 





fidence in the army and the navy, and therefore are not very 
willing to throw away money. In Paris the increase in ex- 
penditure is likewise viewed with disfavor, and Spanish 
bonds have fallen sharply. Naturally Turkish have fallen 
also, Thus operators in Paris haye lost a good deal of money. 
In Berlin, in spite of the apprehensions felt respecting the 
Balkan Peninsula, the improvement is going on, and there 


is a more hopeful feeling on the Stock Exchange as well as 
in trade. Oa Thursday a meeting of the banks was held at 
the Imperial Bank, when arrangements were made for bring- 
ing out a new Im and Prussian loan. The exact amount 
has not been officially announced. It is expscted to be be- 
tween 260 and 290 million marks, and it is said that the 
banks take the whole amount at 93°20, 

Money has continued in strong demand throughout the 
week, but on Monday next, as already stated, the interest on 
the national debt will be paid and that ought to cause a ae- 
cline in rates. It is true, on the other hand, that trade is 
fairly prosperous, and that all over the country there isa 
strong demand for banking accommodation. The revival of 
business in South Africa, moreover, is likely to give a con- 
siderable impetus to trade, and therefore itis probable that 
money will continue fairly dear. It is to be borne in mind 
in the first place that the outside market owes to the Bank of 
England the whole of the money that will be paid out in the 
shape of interest on the debt and of the Bank’s own divi- 
dends. In the second place, Continental banks, erccwomees J 
the French and German, are employing very large amoun 
of money in this country, and if rates were to fall away 
much a good deal of that money would be withdrawn and 
would at once send up rates again. In the third place, the 
Transvaal loan would absorb a good deal of money; and in 
the fourth place, as soon as sufficient native labor can be 
brought together there will be a great demand for capital for 
South Africa. For all these reasons it is improbable that 
money will become either plentiful or cheap for months yet. 

In Paris ape | has risen somewhat in value, partly be- 
cause trade is slightly improving in France, partly because 
there are numerous small issues which in the aggregate take 
up a good deal of money, For example, the municipality of 
Paris is just about to borrow 7 millions sterling; owing to 
the fact that the French banks are employing vast sums in 
London and in New York; and owing to the uneasiness that 
is felt regarding the condition of the Balkans, French bank- 
ers are not willing to go on lending and discounting on the 
easy terms of the immediate past. That being so, it is not 
probable that the French banks will continue to employ 
large balances here unless rates continue strong. In Ger- 
many money was decidedly in demand up to the end of 
March. Since then, however, the money market has been 
growing easier, and as soon as the new loans are placed, it 
will be easier still. 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 50 lacs and the applications 
exceeded 2,512 lacs at prices ranging from 1s. 3 15-16d. to 
1s, 4d. per rupee. Applicants for bills at 1s, 3 15-16d. per 
rupee were allotted about one per cent of the amounts ap- 
plied for. At higher prices they were allotted in full. 

The following return shows the position of the Bank of 
ngland,the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 















































1908, 1903, 1901. 1900 
am. 1, Ax. 2, ~ 3 Apr. 4. 
Puslie , ah eeeccceccoscccesoes ory by Ayo sae 30.075, 915 orqterst 
Supiie ¢ IEW. .cccccccccreceeeee Py ~ Heri Jost 
government securities.......... 14.500.858 15.2'4.386 11833,963 15,647,308 
Ither securities...... .....esses- 46.467 34,176,979 
Soin Sbullion both daparta’ts. so1onoae Sea70018 4.150400 SS TSL6O 
Propereserve: 0 liabilities b.6. 4i 11-16 44 8-16 ‘4 
Bank ove dos cooccce per cent. 4 8 a 
Jonsols, per Racccecccccese 7-16 wy 06 7-16 01 
Silver....... ° 13-164. %4138- 26 15-1 
Nearing-House returns......... 238,391,000 145,083,000 235,318,000 $23,204, 





Messrs. Pixley & Abell write as follows under date of 
April 2: 

Gold—There is no outside demand, and the Bank has received almost 
the whole of the arrivals. The total amounts to £:44,000, and of this 
£430,000 isin bars. Withdrawals to a total of £30,000 have taken 
place for South America. Arrivals: South Africa, £657,000; West 
Africa, 88,000; Australia, £20,000; Vera Oras, £14,000, Total, 
£490,000. ‘Shipments: Bombay, £39,350; Oalcatta, £3,000. Total, 
£42, . 

Silver -The market has improved to 2213,,4d. for epot on purchases 
by the United States for new a cola Tt is stated 
that 500,000 ounces per week will be en for this par and 
although it is not known what the total requirements will be, it is 
believed that not less than 5,000,000 ounces will be wanted. At the 
close the market is quiet. © Bombay | ned is Re.555,4. Arrivals: 
Bombay, a3ea00; Cal tta, 215,000. To wae 

ombay, .300; ou ,000. 300, 

Mex “Lh Dollare—A moderate business has m done at about 4d. 
ander the price of allver. 


The quotations for bullion are reported as follows: 











Mar. 
\ 26. 





coiisaexauee. | “S | af a “f° 








8. dja. a. | @ | @ 
F} <«0-08-|77 91g (77 Olg | Bar silver, fine... om./213,4/397 
Jeet ane on l70 ate 70 ate | Do. Smo. deiiveryaaineagers 
Jarmin gold cvia.os. 76 5¥4*/76 54*/ Barsiiver, contain’s 
french gold coin.os.|76 5* |765* | do 5 gre. GOld.08. 334g ae 


a 











the navy. The people look with disfavor upon the proposal. 
Since the war with the United States they have lost all con- 








‘apan -o0.08,/76 449"\76 449") do 4 gre. gold.os.'23 
— | de 3 gre. gold.os. a, 22916 
| Jake eilver,...... re, 2416 
“Nominal. |\Wextoan dollare.os.'223,¢6"/21% 
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The following shows the imports of cereal produce intothe 
United Kingdom during the thirty weeks of the seasor 
compared with previous seasons: 

IMPORTS. 


1908-03. 1901-02. 
Imp’ts of wheat, cwt.47,184,416 35.665,100 
GOP -. 2.20. ceccce-0- 18, ,211 16,318,890 
Oats .... ....ce-.eceen- 8,729,343 10,362,000 
PORS..ccncccceceseeeer 1,152,861 1,278,900 
Beans. 686 1,087,500 


t- 00-01. 1899-00 
39,595,700 22,217,700 
14,432,80 10,311,600 
12,718,800 10,309,700 

1,637,930 1,802,800 

1,096,740 1,134,200 
{ndtan corn .......... 22,388,051 27.119.700 33,155,600 34,572,500 
WLOUL . .ncene noe seneeel1,163,176 12,320,900 12,973,400 12,083,500 


Supplies available for consumption (exclusive of stocks 
on september 1): 

1902-03. 1901-02 
Wheatimported.cwt.47,184,416 35,665,100 
{mporte of flour......11,163,176 12,320,900 
talesof home-grown.15,463,454 17,581,977 

Total............. 78,811,046 65,567,977 
’ aver.price wheat, week.25s. 24. 278. 24. 
4&verage price, season.75s. 64 268. 94 
The following shows the quantities 
maize afloat to the United Kingdom: 
Thisweek. Lasiweek. 
«s+ sseeesQF8...1,978,000 2,180,000 
30,000 


Wheat. 
Flour, equal to qrs... 282,000 280, 
Maise...........9F6.-. 605,000 605,000 


1900-01 1899-00. 
89,595,700 382,217,700 
12,978,4C0 12,083,500 
16,105,430 19,920,731 
68,674,580 64,221,931 
25s. 84a 258.11¢. 
276. 24 268. Od. 


of wheat, flour and 





1901. 1900, 
3,955,000 3,425,000 
235,000 335,000 
495,000 


355,000 








@uglich Financial Markets—Per Cabie. 


Che daily closing quotations for securities, etc.,at London 
are reported by cable as follows forthe week ending Apr, 17: 


Tues. 
22156 
91%. 


9111, 
98°774 
51g 





Wed. 


23li¢ 

91716 
915g 
98°55 
55, 


Thurs 


2215; 
91116 
al% 
98-40 
518 
825, 
984 
91 





silver, per ounce.....d. 

Oonsols., new, 2% p. cts. 
sccoun 
fr’chrentes(in Paris) fr. 
Anaconda Mining...... 
atch. Top. & Santa Fe.. 


=e 





Mexican Central 
Mo. Kan. & Tex.,com.. 


@. ¥. Cont’1& Hadson..| 

@. ¥. Ontario & West’n 

Norfolk & a? aie a 
D 
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Bank NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonsps, Ero.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for March, 1902, will be 
found in the CHRONICLE of April 19, 1902, page 811, 


Bonds and 
We Bank Olrowintion | 
Legal- 


| 





Circulation Afloat Under 
1902-03 





Legal- 


Bonds. tenders. Total. 
342,180,770 


tenders. Bonds. 





4 + 
Mar. 31., 44,100,A44 338,349,814\44,169,444 392,519,258 


Feb. 28.. 
Jan. 31.. 
Dee. 31.. 
Nov. 29.. 
Ok 31.. 


342,164,670 
842,908,520 
844,252,120/42,801,940 
843,018,020|48,754,103) 


44,138,484 
43,385,607 





Sept 30.. 
Ang. 21,. 
July 31. 
June 30,, 
Mey 31.. 
Apr. 30.. 


388,452,670/44,693,145 
826,052,770) 43,150,454 
822,941,680/41,875,104 
18,588,480|42,369,417 
7,163,530) 42,433,280 
196, 137,347 
817,A84,180)/41,874,007) 





338,660,361 
340,587,939 
342,127,844 
841,100,411 
335,783,189 
323,843,144 


|319,407,587 


316,614,767 
$14,238,811 
313,600,837 





44,188,484 /|382,798,845 
43,385,607 |383,973,546 
42,801,940/384,929,784 
43,754,103 |384,854,514 
44,693,145 |380,476,334 
43,150,454 /|366,993,598 
41,875,104 /361,282,691 
42,360,417 358,984,164 
42,433,280 |356,672,091 
43,137,347 |856,747,184 





315,113,392 


41,874,007'856,987,309 





For full explanation of the above table see CHRONICLE Dec, 
14,1901, page 1282, first item in Financial Situation, 





ne 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on March 31, 


Bonds on Pape 
March 31, 1903. 


5.p. ots., 1894, due 1904 
4 per cts., funded 1907.. 
4 p. ots., 1895, due 1925 
3 p. ote.,’98, due 1908-18 
2 p. ots., 1900 due 1930. 
83°658 Dist. Col., 1924... 

tate & City.............. 





U. 8. Bonds Held March 31, 1908, io Bees, 
ee 


Public Deposits Bank 
in Banks. Oirculation. 


$3,109,450 = $1,037,400 

28,589,6 8,047,850) 
9,909,7, 2,255,100 

12,050,12 5,067,020 

84,504,100] 825,753,400 
1,671, 

18,584,900 


$153,418,970 $342,160,770 





Total He 
#4,146,850 
31,637,500 
12,164,850 
17,117,140 

410,257,500 








495,579,740 











The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks, There 
were so held on Mar. 81 $10,704,000 bonds, making the whole 
amount at that date in possession of the Government ag 
security for deposits $164,122,970. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit Mar, 1 
and Aprili, and their increase or decrease during the 
month of March. 


National Bank Notes—Total 
Amount afloat March 1, 1903 
Amount issued during March .. 
Amount retired during March .. 


Amount bank notes afloat Apr. 1, 1903. 


Legal Tender Notes— 

Amount of davosit to redeem national bank 
notes March 1, 1 

Amoant deposited during March 

Amt. of bank notes redeemed in March 


Amount of deposit to redeem national 
bank notes April 1,1903 $44,169,444 


The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months, 


Jan. 1. | Feb. 1. | Meh. 1. | Aprili., 





a 

82,798, 
$5,883,775 wees 
6,163,362 


$382,519,258 


$44,138,484 
30,980 


$2,982,850 
2,851,890 














Dee. 1. 


& 
562,801 
11,776,516 


Legal Tend’s. 
Deposits by— 
insoly’ntbks. 
Uiquid’g bks. 
ted’e’g und.* 





918,651 840.708 1 428 


11,648,898/11,449,330 12,136/079 11,871,110 
act of 1874. |31,414,78€|30,239,896|31,095,479|81,216,857|31,582,906 

Total. |43,753,103/42,801,940/48,385,607/44,138,484/44,169,444 
“Act of June 20, 1874, and July 12, 1882. 


Stock OF MONEY IN CouNTRY.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for March 1, 1903, will be 
found in the CHRONICLE of March 21, 1903, page 682; for 
that of April 1, 1902, see April 19, 1902, page 811. 

Stock of uenep April 1. 
IntheUnted 4Heldin 
States. Treasury. 

















Money in Otrculation.~ 
April, A 


74,476,840 
61,687,658 447 
y2'2K5,645 


21,420.172 


rtificates 
Standard silver dollars 
*Silver certificates... 6 ~ cece 
Subsidiary silver. . 100,784,118 
Treasury notes of 1890 21,601, 
oCurrey cert re Manes $46,681,016 2,406,834  844,4748.682 
‘arr’ “9 ne 8, bdP eee be) 'bbe 
National bank notes 882,519,258 0,733,404 972,785,854 848,335,174 
9,664,845,010 318,037,867 2,361,757,043 2,252,047,857 


Population of the United States April 1, 1908, estimated at 60,142,000; circu- 
lation per capita, $20 34, 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
in the account of money held as assets of the Government. 

+This statement of money held in the Treasury as assets of the Govern- 
ment does not include 4 oe of public money in national bank deposi- 
teries to the the urer of the United States, and amounting to 
$142,607,706 20. 

TREASURY CURRENCY HoLpinas.—The following compila 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of January, 
February, March and April, 19038. 


TREASURY NET HOLDINGS. 











Mch.1,1908] Apr.1, 1908 


“ta 


TJam.1, 1903| Feb. 1, 1908 








cloldinos tn Sub-Treasuries— 

setaold coin and bullion. 247,283,747 952,681,782 

18,009,094 10.808 Oe 
106, 


7 
478,608| 4,248,223 
rit 16/011 246 


+ 
270,777,264 
sooo} 7,006,689: 
Set U. 8. Treasury notes......... 182,574 
Set \egal-tender notes... 
Set nationa) bank notes 
Net fractionai silver 


Cash in Sub-Treasuries 
Amountin national banks.. 


OCagh in banks &sub-treas... 
Oeduct current liabilities.*.... 


reer 
8,500,678 
314,299 015 
ATE 480 
9,834 
“Sabres 
874,543,470) 
160,000,000 | 1 


ve] 9,910,158 
21,569,293 
1a 308 Bpa0'708 #,624,7 


6.419.206 006.788 
: 901,918,264 |807,980,216 
Ton 18 800] 190/0ve +0 160,567,651 
£08,753] 08+ | 458,541.86" 
Mee sos 'bre| e8:600 120] 88.995,907 


{966,400,880 943 


Gold reserve fund........s.es000e 150,000,000/ 150,000,000 
Avaliqble cash balance... ..,.'214.400.8°O'818 265,008 
**Ohiefiy disbursing officers’ balances.” 























1224,543.470 
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1 REVENUE AND EXPENDITORES.—Through the 


the Secretary of the Treasury, w 
EN eee our readers to-day the details 


receipts and disburs 


months, and ip that 


e are enabled tc 
of Government 


ements for eats of March. 
i turns we obtain the figures for previous 
ata or manner complete the statement for 


nths of the fiscal years 1902-03 and 1901-03, For 


oe of March, 1902, see CHRONICLE 
page 811. 


April 19, 1902, 


RECHIPTS AND DISBURSEMENTS (000 v mitted.) 
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* Deducted from July “‘ Miscellaneous” 1901.......ssesseeees ; 
Received on socount Central Pactile indebtednees............5 #489806 98 


To make the figures conform to the Government state- 


ment, the amount mentioned in the above foot-note should 


be added to the Receipts as indicated therein. We have 


deducted these items, as t do not belong 


to the regular 


income account, and if included would disturb the compar- 


ison with former and future years. 








Breadstaffs Figures Brought from Page 876.—The 
statements below are p by us from figures collected 
oy the New York uce Exchange. The receipts at 
Western lake and river ports for the week ending April 11 
end since Aug, 1, for each of the last three years have been: 











Reasivtaat—| Flour. Wheat. Corn, Oats. Barley. Rye. 
Bbls.196 Ibs} Bush.60 Ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 lbs| Bu.56 Lbs. 
B:eng0...... 161,857 190,200, 698,5°6) 1,465,050 178,203, 88,600 
mi waares. 78.925 96,900) 13,200} 137,800 188,100} 20,000 
SerOte ...... 101,000 re 11,112 5,338 1,c63 
‘¢hunapolis. cecsdoce 992,390) 187,200 84,760 8,040 
TOl@ED.....00 eeccecce 30,000, 146, 80,800, octibneue 800 
eetrott ...... 5,300 14,235, 93,060) 1) er ‘ 
‘weveinnd ... 21,878 24, 129,862) 181,483; neneees 
* Lonts.... 39,210 $83,785) 403,000 662,160 84,000) 12,600 
eorte..... 9,390 9,400, $00,000} 135,400 45,000. 7,200 





Seams Otty.| — seveeees] 376,800, 948,000] 94,800 





‘t.7&.1008/ 417,560, 2,175,974) 2,041,587] 9,807,108 
sane #5. 08 981,824) 1,706,765) 1,270; 1,802,367 
“ne “z,'t8.| 408,045; 2,772,069 1,872,871] 2,490,003 

Sines Aug, 1. 

1902.03.......| 14,877,771} 218 342,561/118,596,895) 144,453,281 
1901-02... 15,298,655) 196,658,912, 96,523,783/103,104,797 

1900-01. 14,128. 177} 184,243,455’ 159,578,803'125,175,187 

















48,285, 8,692,010 
87,649,011) 4,589,702 
36,747,177) 8,212,199 





The receipts of flour and grain at the seaboard porte fo 


the week ended April 11, 1908, follow: 





Pieur, Wareas, Dern, ase, ‘ 

Wow Tore oe : hese, Nese buen, hg pod 
Breton... “Aeies ESS «SER FOR Fehon = Saas 8.775 
Prisdeipsta. 10365 = TRIS 1.050 44.405 000 "7,20 
con ae Bee Ae 

fortress..." iPM aka ees 

Member News... 1786 7.143 Ian ios 

Mas Abie oo 
Portinod, Me ry 


ul “GaSte = “aribse 
Jou Bo! “@hie ueieo | ftee autie 





Tota. week....... 833 ‘1589, g29 197.950 
Woot ison "Sorgen 751.080 “Asnoss 





teen eee fete eee 


45.977 72,253 
46u, 083 6,400 60,254 

* 
» penete @o not ee grain passing through New Orleans for soreisn 


tollows for four years: 








Cotai receipts at ports from Jan. 1 to April 11 compare as 








Wheat, Corn, Flour, Vacs, 
Baverte from— bush. A. is. hue 
pet OPk...e6 355,7+5 415,184 70,134 


h. 


17 
87,8 5 





Recetet of— 1908. 1902, 1901. 1 
TUF ae. .es-sesesereeeDDI8, 5,980,874 5,732,608 6,166,549 6,202.386 
Wheat.......,<+s++0.-DUSB, 21,4385.270 20,879,777 29 852.686 17,923,909 
Corn. .....++. a“. 7 43,586 625 6,352,732 56 690,461 61,401, 
Oats... OTe 14.08.8709 11,340.98 22.896. 18,454-808 
| tal sd 648,451 477,106 8650. 493,496 

Tota) arain...... $2,887,704 40,219,570 111,670,900 92,565,247 


from the several seaboard ports for the week 


The exports 
ending April 11, 1908, are shown in the annexed statement: 


Rye, Peas, Baris 
bagh bue* bese? 
$8903 2,296 8,407 








July 1, 1902, is as below: 


once 191,°87 473.265 14,124 
Portiand, Me. 47.858 17,142 12378 
failadelphia.. 19,000 268417 67,3¢0 
Saltimore..... 8.000 160,385 17,902 
Sew Orleans.. 16,000 129,129 42,870 
Sewo'rt News 7.743 121,199 17,786 
galveston... 84 186,200 8=—-: 35,371. 
at. John,.N.B, 178,150° ......+. 6,114 

Total week.. 806,933 1,509,674 267.639. 
Game time’02 1,511,225 224475 260,583 


——— Wheat 


Baporte for Week Since July Week Sine 
week and since Apr.11, 1,1002. Apr. li, 1, 
July 1 to— bois. bush. 
Gniteo Kingdom 151,503 8,085,156 
-ODLBSNL...... + 41728 2.207,048 


weeeeeee 
eeeeees 


1,600 
15,590 1,683,263 40,336 





Total.........-. 267.629 13,015,986 








Indianapolis......... 202,000 
= Mississipp! River. 239,000 


Total Apr. 11, 1908.. 40,164,000 
A ks 06u 





Jn Lakes........ Sicces 1,392,000 935,000 
Onpeanalandriver... .....+.. oses 




















g,407 


The destination of these exports for the week and since 


———- ———— Corn, —. 
eJuly Week Sines J 
1902, Apr il. Lt 


385,451 54,374,496 600,184 26,175,778 
495,142 40,272,-49 836,744 26,593, 


144 216,890 
708,068 


896,233 66,3°0903 1.500.976 54,719.598 
Total 1901-02.... 260.683 1.747.768 1.811.246 109,308 444 224.478 23,580.06 


The visible supply of grain, comprisi 
granary at the principal points of accumuiation at laze and 
seaboard ports, April 11, 1208, was as follows: 


ng tne stocks ty 


Wreas Vern, Oats, See. Baris, 
in stersat— bush. busa, usr. dab aan. 
Sow York...........-. 104,000 547,000 459,00u 18.000 
Do BEORE... cee caccccse aces ove oy ecos ob seeeenes 
129, 0 "4,900 i: 
83,00~ 40000. enasas 
104,000 4,006 
4,000 ; 
cocerses 6,000 
228.00" 18,200 





18,000 77,008 


883, ru 25,000 185,000 
Bee | suerte) SRE Z 
3,000 






























* New Orleans, last week’s stock; this week’s not received. - 








DIVIDENDS. 






































2d pref......... 











: <tr ate ata 


| 
Per| When | Books Closed. 
ame of Oompany. Cent Payedie (Days Pretasies.) 
ovens Wate ent 1%) May 1a 23 to May l 
@ulf & Ship Island ...................... 1 15) = 
street Rallways. | 
Broo! City RB. (quar.)............ .| @siApr 15 Apr10 to Aprils 
Cen Traction, Pittsburgh. .......... 143/Apr 18 Helders of reo. Apr 15 
Consolidated Tract., Pittsburgh, pref..| 3 |May 1) Holders of reo. Apr 30 
Du peste Srnatien, Pieeber Riccudece 2 |Apr 18 Holders of rec. Apr 15 
Ga Ry. & Bice atlanta, pref (quar)-| I\/Apr 20.Apr 16 to Apr 30 
Gran Rapide Ry., pref. (quar.)........ 1%|May 1 Holders of reo Apr 18 
Pittsburgh Traction..................... 3%/Apr 18 Holders of rec. Apr 15 
Ft bi RK Minneap., com. (qu.).| 1 May 15 May 1 to May 15 
United tion of Albany (quar.)..... l\sj)May 1/Apr to May 1 
IOI 0 ona cennenncceqeeseccestacecens 3 |May lApr2l to Apr30 
N. ¥. National Exchange (quar.) ...... 2 |May lApr2@l to <Apr3o 
1%;/May lApr26 to May 1 
si\May 25 Apr34 to May 3 
l%|May lAprilé to May 2 
Anaconda Copper ry $00.\May 16Apr18 to Apr 26 
Butte Electric & Power, pref. (quar)..; l\%/May 1 Holders of reo. Apr 28 
Edison Elec. Ill., Bostom (quar.)........) 249;May 1 Holders of ree. Apr 1S 
nternational Steam Pump, pf. (quar.)} l's;May lApr2?l to May 1 
National Fireproofing, pret. 1%/Apr 25/ Holders of ree. Apr 30 
Railway a> ise. monthly of SWBARO Dili ncecantice 
do (extra).... -| 2 5 
Trenton Potteries, pref. (quar.) -| 3 23 
U. 8. Cast Iron P. & Fo » pf. (qu.)} 2 1 May to 31 
Waited Hahes Express aesaeatievtonsinn 2 |May 15 May 2 to Mayld 
Worthington (H. R.), pref.............. S4iMay lApr2l to May 23 
Auction Sales—By Messrs. Adrian H. Muller & Son : 
Stocks. Bonde. 
20 Amer. Exob. Nat. Bank.260 (| $10,000 Suburban Land & 
5 U.S, Mort. & Truat Co..475%| Invest. Co. bonds, guar. by 
17N. Y. Nat. Exch. Bank Qol. Coal & Iron Develop. 
tent 5. Zeeeas 20022290 Co. M&N. Coup. wo 
irving at. me. .......860 May. 1893. Moran Bros. 
10 B way Safe Dep. Co. 40 MEE, ...000cccnec-...2-. SZ'6 


20 Internat. Bank. Corp. 198-200 000 Norfolk & New 
26 Amer. Soda Fount’n bp 


osiery Co. deb. 
Ga, LOLI. F.GT.....ceccncee 88% 
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New York City Clearing House Banks.—Statement of 
condition for the week ending April 11, based on average of 
daily results. we omit two ciphers (00) in all cases. 

























































































































BANES. | Capital.| Surplus.| Loans. | Specte. | Legals. |t Deposits] ve 
8 $ g P.C 

Bk. of N. ¥ 2,500,0 2, $62, 16,015,0] 2,395,0] 1,399,0 14,242.0 26°6 
Manhat. Co.} 2,050,0] 2,290,0] 20,992,0] 3,301,0] 2,172,7| 23,088,7/23°7 
Merchants’| 2,000.0} 1,246.4] 12°256:0] 2/469;7| 1,185,9] 13,821,0/26-0 
Mechanice’.| 2,000.0} 23619,9| 12;185,0] 2/254,0] 1,406,0] 12,394,0/29°5 
America....| 1,500;0) 3,417,8] 18,896,3] 2,968,5| 2,220,1] 20,429,7/26°3 
Phoenix ...| 1,000,0} '294:7| 4,458.0} —"927,0] 3140] 4,357,0/28°7 
Gity .......:} 25/000,0] 16,172,9]131,711,4| 23,441,1| 5,002,6/113,673,6/25-0 
Chemical .. 300,0] 7,392,9] 24,641,8 77) 2,110,2| 24,039,0/27°1 
Merch. Ex . 600.0} °305,7| 4.9249] ‘'821,7| '541,7| 5,171,2/26-3 
‘ -«--| 1,000,0] 2,155.4] 7,906,8]  8465,5] 586,0] 5,648,9/25-8 
But.& Drov| °300,0 94,0] 2'690,3|  759,5| 59,3] 3,309,1/24-7 
Mech.&Tra. 700,0|  3486,7| 3,634.0] 387,0] 306,0] 3,609,0]19°2 
Greenwich . 500,0|  521,7] 2,168,3| _ 205.6) 166,0] 1,504,8/24°6 
Leath. Mfrs. 600.0} _ 618,2] 4,779.0] 1,056, 176,4| 4,696,5/26°2 
er.Exch.| 5,000,0| 3,770,0| 28,453,0] 3,522.0] 1,964.0] 21,297,0]25°7 
Comvnerce..| 10,000,0| 7,968'8] 68,516,7| 9,412,7] 3,967,0] 53,756,9]24°8 
=} 15000,0] 13892)4| -6,490,6 1,119.3) ‘113,6| _5,316,7/23°1 
Mercantile .| 1,000,0| 15520,9] 18,3182] 4,268/3/ 1,313.4) 18,430,7/30°2 
Pacific...... 422)7 566,7| 3,268,6] (226.4) (382.7) 3,752,7/16°2 
Chatham ... 450,0| 1,043,6] 5,697,5| 698.6, 758,8] 5,629,3/26-8 
People's ... 200,0} 384.5] 2,198,4/ 179,1] 355,3} 2,480,8/21°5 
. America| 2,000,0} 2,014.1] 14,6319] 1,822;1| 1,807,8) 11,248,0/27°8 
ver...) $,000,0| 6,115,4| 46,597,3| 7,683,6] 5,961,8| 53,912,3/25°3 
ako 1,000;0] 1,013,0] 5,791,0} °721,0] '493,1] 4,872,0/24-9 

, "550,0|  °620,1] 6,113,0| 1,541.6] 337;7| 7,005,3]26°8 

~ 500,0} — 310,5] 2,690,8]  °359;4) 270,2) 3,014,5]20°8 
Mar.& Fult.| 900.0] 1,026.6] 6,382.4] 906.4] 662,2] 6,574,8/23°3 
Shoe&Lthr.| 1,000;0 23,9] 6,891,8] 1,715.6] _ 158.4] _7,082,1|26°4 
Corn Exch .| 2/000,0} 3,200;2| 24,460,0] 4,269,0] 3,005.0] 28,775,0]25-2 
Orien iia 600,0) 20, 2,250,7 248,9| 482,9} 2,019,0/36°4 
imp. & Trad 1,500,0] 6,405,2] 227513,0] 3,976.0] 1,212.0] 19,883,0]26-0 
Park .......| 3,000,0| 6,643,0] 55,181,0] 13,100,0] 3,701,0| 63,819,0]26°3 
East River 250,0| °148,5] _1,189,1 111;5 *8]  1,266,5]/22-7 
Fourth ....) 3,000,0| 2,840;7] 17,216,5] 2,499;2] 2,658,6] 18,561,8/27-2 
1,000,0} — '592,2} 10,074,0] 13858,0] °864,0| 11,816,0]23-0 

300;0| 1,245.6] _9,335,0] 1,319,0] 1,2980] 10,137,0]25-8 

10,000,0} 12°863;6| 76,681,4| 12,757,6| 1,788,5] 62,408,7|/23-3 

500,0|  380,3| 5,657.7] 1,030;8) °426,1] 6,771,3|25-2 

250,0}  772,3| 2,738, 360,0| 2870] 3/095,0]20-9 

200,0} 626.1] 4,089,9] 756.4 78,2| 4,904,9]23-1 

750,0|  466,4| 3,534.2) 466,1/ 233.3] 3,319,9/21-0 

1,000.0} $,522'6| $7,561,3] 10,100,0} 1,753;5| 44;718/8]26-5 

100,0] 1,621.9] 9,386,7| 2,353.6] °289,8] 10,247,7/25-7 

200,0} °641.6| 2°795,.7| °205,0] 765.0] 3,610,5/26-8 

200,0} 843.5} $.413;3] 4143]  659;8] 6,159,7|18:8 

300,0] 1,256.8] 10,200;4] — 32134] 2.15479] 10/92739122-6 

1,000,0} 1/2426] | 7,529:3] 1,611,8] '319;5| 7,664,1/25-1 

250,0} 360.1] 2,472,7 530, 124,7| 2,562,9]25°5 

1,000;0] 1,3441] 8059;6] 1,487:6] 764:5| 9.304/9/24-2 

200.0] —'496,8] _3,308;0 9, 317.0] 3,511,0/23'8 

500.0} 1,247,0] 123476.0] 2,304/0] 1,443,0] 14143870]25-9 

300.4 4,401,0 0] °775,0) " 4,717;0]27-2 

1,000;0} 1,846.9] 9:288'8] 1,535.4] 325.0] 7,765,6/23-9 

1'000;0| "490,5} 4,368.7 649,3| 432)3] 4'146,0/23°6 

500.0 560.1) 6,813,7 999.6} 937,2| 7,629,9]25°3 

Astoi : 350,0} 490.7] 4.58410 797,0| 1740] 47435,0|21-8 
Western....| 10,000,0| 2,747,7| 52,959,8] 11,550,4| 2,805,3) 53,952;1|26-6 
Total ...|108,822,7|124,591,9|902,779,5]158,954, 7|65,994,3] 8848308| 254 
































t Total United States deposits included $37,277,900. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 11, based on average of the daily results. 

We omit two ciphers (00) in all cases. 







































































































































Deposit with 
BANKS. — Sur- | Loans & Specte —~ T.|\ | Wet 
00s omitted.| ta plus. | Invest- *|&Bank|Clear’g{ Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N.Y. Crry. 
° orn g a g s s 
eis $0.0 194,1] 2,858,0] 45,7 187.7 242,0 150,0] 2,680,0 
300,0| 256,0] 3,222.0) 27,0} 116.0] 176.0] 3,0] 3,286.0 
00,0} 98,0] 1,844,2} 93,9] 78,6] 219,0) ......] 2,078)4 
200,0} _55,7| 1,587,3| 25,0] 89,0] 138.0] 19,0] 1;749,9 
200,0| 111.0} 2,142.7] 123.0] 97.8 8,0| 5,0] 2°293'2 
50,0] 116,2| 2,451,1| 146,6| 94,6] 241.4] 68,8] 3/046,7 
00,0] 184.4] 2,268.4] 33,9] 145.9) 128,9] ......] 2,287.6 
200,0| 185,3| 1,547,8 5,4| 189,7| 458.1] 16,4] 1,964'6 
00,0] 234,3| 2,143,0] 206,0] 183, 98,0] ......| 3,372,9 
00,0] 106,38] 1,039,5 6,5] 88,1] 95,0] —10,i) 1/0916 
00;0| 421.4] 6,172,0] 886,0] 192.0) 7 346,0] 6,760,0 
200,0| 88,7] 1,503,0 1, 83,0} 135,0| ....-. 1,889,0 
00,0} 88,7] 1,358.2] 46,2) 122.8] 109.1] ~ 25,7] 1/558'0 
Yorkville --| 100,0| 253,6| 1,796,3 0,2| 174,6| 88,0 1,8] 1,796,5 
Fidelity ....| 200.0] 107,1| 698,3] 11,2 Al -@L9) -<.5... 677,9 
Varick ....| 100,0] 59,8} _ 780,0 3} 65,1] 99,4 6,5] 812.6 
jefferson ..| 400,0| 225,8} 1,737,2 8,1] 73,7) 223,7 0,3] 1,508,7 
Cen’ ---| 100,0} 52, 320,1 4,3) 12,2) 24,0 8,3 y 
Wash. 100,0]} 112.3] 496,6] 10,7] 18,6) 49,3] ......] 387,1 
United Nat.]1,000,0} 213,7| 2,198,3] 261,3) 47,0} 66,6) ...... 1,391,9 
Borough of 
Brooklyn. 
Broadway .} 112,0| 229,3] 1,963,0] 16,3] 139,0] 269,4] ...... 2,055,0 
Brookiyn ..| 800,0) 164,0] 1,545,2| 96,7 6] 123,5| 77,0] 1,606,7 
Ward...} 100,0] 20,0) °346,2 4,2] 34,2) 40,1] 47,0 7,6 
Mfrs.’ Nat..| 252,0| 498.5) 8,351,0] 350,9| 37,3] 423.6) ...... 3,716,1 
Mechanics’ | 600,0| 356,9| 4771.3] 153,5| 277,5) 260.3] ~26,0| 6,238, 
Merehants’.| 100,0| 40, 818,1] 11,3 13} 88,1) 10,0] ‘89 
Nassau Nat] 300,0) 622,8| 3,932.0) 180,0| 304,0] 686,0] 24,0] 4,421,0 
Mat. City ..| 300,0] 66%,5| 8,010,0) 126,0) 292,0 7,0| 77,0) 8,30 
North -| 100,0] 161,4] 1,023,6] 11,9] 59,8 6,1] 62,6) ‘955.4 
Peopl Sie 100,0| 156,4| 1,880,3} 43,6) 112.4 1] 41,1] 1,468.9 
7th Ward .| 100,0) 80,3 584,6 7,11 64,6] 61,3) 78,6] "627.0 
pr Nat| 200,0] 258,3/ 1,085.8] 94,2 9,0] 1222] 23,0) 938'2 
26th Ward .| 100,0} 64,0] 658.2] 11,9) 24.6] 68,2] 59, 711, 
Union.......) 200,0| 117,9| 1,235,5| 39,8) 79,6] 85,41 126,8] 1,274;7 
Wallabout -| 100,0] 67,0) °765,7| 7,8) 26,8] 47,9] 43,0] °760,6 
Bichenond. tay 
Bk. ofSt.le| 25,0} 74,7) 540,5| 19,2) 16,0) 101,6| 22,5] 618,1 
lst Nat.,8.1.) 100,0) 99,7 45,5, 28,5 10,0] 97,7] ....--| 680,9 
Other Cities. 
ist Bt..3. C 400,0)1,023,3| 4,539,4) 40,1) 267,32] 942,0] 812,9] 6,279,2 
Nat.,J.C.| 260,0| 632,6) 2,250,7| 87,7) 68,1| 132,6] 61,6] 1,803,8 
24 Nat.,5.C} 250.0) 305.5] 1,122'1] 79°7| 19,5) 172'2) 1072] "966'5 
3d Nat.,J 200,0| 268,7| 1,079,1| 48,6 54,0) 226,0) 6,8) 1,165,4 
det Nt, Hob) 110,0| 60,8) 2,630,11 1441) 41,9) 142,7| 14,0] 2'827,7 
Nat., 126,0| 127,2| '994;1| “37.6 $8,7| 49,8, 27,8] ‘995.2 
Apr 11/8,474,0)9,620,6 77,931,4)3,687,0!4,235,5)7,494,9|2,272, 1|84,067,5 
ot ay. 9,620,6)78,124,0)3,425,8 3,887,7\8,0020, 1/8, 040,9|84,081,6 
474,0)9,620,6 11,006, 4)8,879,1)6,114,5)8,508,6 2,269,7|33,279,6 
s 














me 
_ New York City, Boston and Philadelphia Banks.—Belo 
isa summary of the weekly returns of the Clearin oun 
Banks of New York City, Boston and Philadelphia, The New 
York figures do not include results for non-member 
We omit two ciphers (00) tn all these figures. 
Capital & ‘ De- Ore i. ee 
BANKS] surplus,| Jans. | Specie. | Legals. | wosits+ | lation, Clearings, 
N.Y.) & x 8 R s. | ¢ |e 
Mar21/233,087,1/911,547,4| 163,592, 5|64,758,5|900,682,4) 42.5633,5|1, 818'5 
Mar28] 233,087, 1|904,599,2) 163,461,6/66,384,4|894,260,0/42'900's|1'913" 76,1 
Apr 4/233,087,1/903,984,9/158,146,2/66,175,2/888, 762,3/42.970,7 Ussa'7ee 
Apr 11/233,414,6)902,779,5/158,954,7/65,994,3/834,580,8/43, 126.4 11897874 
On, . ’ , 
Mar2s| 52,322,0/187,128,0| 15,138,0| 4,913,0]196,047,0] 6,445 
Apr. 4] 52,322'0|184,802,0| 14,789,0] 4,799,0|200-271.0| 64180 Lanta 
4 Fil 52,322,0/184,066,0)} 14,622,0] 6,236,0]198,248'0| 6:445'0 12904 
m. 
































Mar28| 44,764,0|184,071,0 50,100,0 208,932,0) 9,364,0) 109,443,7 
Apr 4| 44,764,0]183,602,0 49,197,0 208,210,0] 9/385,0] 129'555g 
Aprll| 44,764,0}182,297,0 49,644,0 207,805,0| 9,497.0) 93,321'5 





t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on April 11 to $6,303,000; on April 4 to $6,308,000. 
——————_—— —— ne 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dr 
April 9 and for the week ending for general merchandigg 
April 10; also totals since beginning first week January, 

FOREIGN IMPORTS. 


For week, 1903. 1902. 1901. 1900, 


Dry Geows.....cc.ccsss $3,010,172) $2,336,134) $2,090,020 
General Merchandise} 10,509,351 8,502,784 8,237,530 Maret} 





—_ 

















NL  cnctr cacstined $13,519,523] $10,838,918] $20,327,550] $9,785,474 
oo peat $47,921,526] $41,350,618] $34,93 
Rckidvinchahe ,921, 350, 34,935,633] $43, 
General Merchandise} 138,226,696] 124,739,269 127,987,109 etter 





Total 15 weeks... ... $186,148,222)$166,089,887 aba pea vai ee 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 18, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1903. 1902. 1901. 1900, 
For the week.......... $9,882,118) $12,563,812) $10,311,773] $10,959,318 


Previously reported..| 142,978,415] 127,475,092) 1:57,844,162) 144,563,184 
Total 15 weeks...... $152,860, 533) $140,038, 904! $148, 155,935/$155,522, 446 


NoTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also ——— by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount ‘“‘previously reported,” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending April il 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





































































EXPORTS. IMPORTS. 

Gold. Week. Since Jan. 1. Week. Since Jan. 1, 

Great Britain . osesctin 
PAROS. ...ccoccsescccnvce $2,087,115 
Germany ...... i cobegsen weedeues ceccecse 
West Indies... os $5,200} $1,060,290 $630 81,445 
oN ee os 4,280 280 188 58,166 
South America..... cosee 20,000 1,363,855 6,597 126,744 
All other countries..... 300 300 778 17,704 
Total 1903.... 29,780] $2,432,725 $7,193] $2,381,174 
Total 1902.. 2,583,689] 16,787,427 117,720; 1,000,122 
Total 19V1.. 27,966] 10,402,379 27,766 827,937 

Silver. 

Great Britain............ $393,150} $10,329,420 oo neeeee 
DURRGS 0 d6606 Béstbeeciccs 31,863 252,024 seeeeeee 
Germany dounsnce cocccces 
West Indies 1,207 83,632 $588 $151 
Mexico ......... deteonel I Pk 8,373 02,689 
South America edbesunalt poe ae rersee 14,266 
All other countries...... 410 lems acacceete 2,124 
Total 1903.. $426,630] $10,666,886 $8,961] $332,175 
Total 1902... = 694,828] 11,364,018 50,002 390,877 
Total 1901........ 689,050] 15,107,773 108,861] 1,011,068 














Of the above imports for the week in 1903, $392 were 
American gold coin and $588 American silver coin. Of the 
exports during the same time $29,780 were American gold 
coin. 


Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, = = - NEW YORK, 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 state St., Albany, 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STRERT, CORNER WALL, 


Dealers in Investment Securities. 
Tel, 5822-5821 Cortlandt. Telephone Stocks a Specialty. 
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—— rrr?” 5 an “7 eked FSR GR I: 
™ ? As Onited States Bonds.—Sales of Government bonds at 
Bankers Gazette. the Board this week included $1,000 3s regist. of 1918 at 
a rabies 10834, $20,000 43 regist. of 1925 at 185%, and 135% and 
or For Dividends see page £45. $10, 4s regist. of 1907 at 11114. The foliowing are closing 





WALL STREET, FRIDAY, APR. 17, 1903.—5 P. m. 

The Money Market and Financial Situation.—A very 

view of the Northern Securities decision was taken 
gral Street on Monday, with the result that the stock 
market became badly demoralized. Reflection, however, 
has convinced the public that a way out of the dilemma 
ioned by that decision will be found, even if the 
Court’s conclusion should not, on appeal, be reversed. As 
consequence, 4 marked recovery in prices has ensued, and 
the close is in sharp contrast with the opening. — 
There seems no reason to apprehend that business pros- 
will be in any manner disturbed at present. The 
statistics of open-hearth steel production, which have just 
peen published, establish the fact that the total steel out- 

t of the United States in the calendar year 1902 was over 
15 million tons, which is nearly three times the country’s 
steel product only six years before, in 1896. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 6 per cent. To-day’s rates on call were 3/¢ to 
43g per cent. Prime commercial paper quoted at 5 to 514 


per cent. 
Bank of England weekly statement on Thursday 
A..F a decrease - bullion of £625,613, and the percent- 
of reserve to liabilities was 48°10, against 48°12 last week, 
discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 6, ,000 france in 
gold and 250.000 francs in silver. 
The New York City Clearing-House banks in their state- 
ment of April 11 showed an increase in the reserve held of 
A and a surplus over the required reserve of 
$3,741,300, against $2,130,825 the previous week. 





















































1908 Differences 1902 1901 
Apr. 11  proclteaecek Apr.12 | Apr. 13 
s | s € a 

| 108,822,700|  .....---0 622,700} 75,022,700 
fisco | 124 oot 300 Deo” 1,508.40 b00;38 "300! 800'956'000 

ans a} 902,779 5 ; | 958, 
& discounts) 913,126,400 Ine °186,700| _30'920,000| _81.479.000 
| «994,430,800 8,931,500 957,361,400; 969,249,200 
158 954.700 Inc 808, 171,995,800! 180,642,100 
65,994,300 Dee 180, 71,916,300) 618,400 





























| 924,949,000 Inc —627,600| (243,912,100 260,260,500 
| 921.207,700 Dee 983/475} 239,340,350 242,322,300 
3,741,800 Inc 1,610,475! _ 4,571,750 —_7,988,200 


. , nited States deposits included, against $39,598,200 last 
Lg As lim’ the surplus reserve 


these United States ite eliminated, 
would ye 913,060,778 on April 11 and $12,030,375 on April 4. 
Nors.—tevarns of separace Danks receding 














appear on the p 


Foreign Exchange.—The market for foreign exchange was 
dull this week, though generally firm, influenced by easier 
rates for money and by a light demand. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 484% for sixty day and 48744 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8375@4 8885 for long, 4 8690@4 87 for short and 48710@ 
48750 for cables. Commercial on banks, 4 8350@4 8360, and 
documents for payment, 4 8274 @4 837. Cotton for payment, 
4 823, @4 82%; cotton for acceptance, 4 8350@4 8360 and grain 


for ey 4 8334 @4 8375. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were § 195;@5 18%} for long and 5 1644}@5 16!4* for short. 
Germany bankers’ marks were 945¢+@945¢ for long, and 
95@95 1-16+ for short; Amsterdam bankers’ guilders, 397,@ 
89 15-16 for long and 4014 @40 3-16 for short. 

at Paris on London to-day, 25 f. 17 0.; week’s 
a 3 25 f. 17 c. high and 25 f. 16 c. low. 
week’s range for exchange rates follows: 


——Long. —— RO OED 





Sterling Actuai— 
High... |49875 @ 4533s | 43600 9487 48740 ® 48750 
lew. 48355 @ 48365 | 48685 @48675 | 48715 @ 48725 
Bankers’ France— 
High.../519% @ 518 516yt @ ee esti dalla 
Low. |8 19%" ocisn | Siext selene | 
Germany Bankers’ Marka— 
High...| 94%t @ 94 ee ee re 
lev| ae ee | ee SS 
High. 2%, ® 39 
a ae ee cee 
lv-| Soe & Son | fone 9 fous | cc 


Leas: * 219 of 1%, ft 199 of 1%. ¢8g9 of 1%. Plus: 7119 of 1%. ** Ig3 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount, selling 750. per $1,000 
Premium; Charleston, buying par, selling $1 per $1,000 
premium: New Orleans, bank, $1 per $1,000 premium, com- 
mercial, 75e. per $1,000 discount; Chicago, 30c. per $1,000 
Premium; St. Louts, 15c. per $1,000 premiam; San Fran- 
Cisco, 124¢0. per $100 premium. 


Pm and Railroad Bonds.—There have been no sales of 
bonds on the Exchange this week. The railroad bond 
market, while weak on Monday, has been generally strong 
ea out the rest of the week. ae in Wa de- 
aaene Bs have been large ; on Monday the price broke 4 

ts to 68, and on Tuesday it declined another point to 67; 
at 721, Y, however, it recovered and ended the week 





quotations: for yeurly range see third nage following, 





f { { { 
\Interest} Apr. | Apr.| Apr. { Apr. | Apr. A 
(Portods| 41 “23 | “la” | “5” | APS" | “PF 





|*106%4|*106%|*106%|-106%)"106 
|*106%4|*108%|106%|"106%|*106% 
*107%| *107%| 168%4|-i07%| “107 
'*108%|*108%| +108%| "108m Logs 
190-106-106 
1 





eee 


“1068 ig 
“11111 aleqtte 
"2 (23439 135% 
\* lg| *135%9|*13529/*13525 
|*108%| *108%9| °  )2%|*102%9/*102% 
coupon'Q—Feb! : |*103%/ +1084 ~ 103%)*109%|*108% 
“This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The resumption of 
business on Monday, following the triple Easter holiday, 
was marked by a general break in prices. Asa result of 
heavy selling, induced by the adverse decision in the North- 
ern Securities case, active stocks declined from 3 to8 points, 
while an extreme break of 1914 points was recorded in Wells, 
Fargo Express. The opening on Tuesday was highly irregu- 
lar, but as the day advanced the market took on a steadier 
téne and ) amma moved slowly upward. On Wednesday prices 
continued on their upward course until late in the day, 
when, on the announcement that the directors of the Inter- 
borough Rapid Transit Company had refused to grant the 
demands of the Manhattan Elevated employes for shorter 
hours, the market became depressed, and values moved to- 
ward a lower level. On Thursday and to-day the tone was 
strong. Pennsylvania on Monday broke to 13214, a crop of 
34% points, but subsequently recovered and ended the week 
a point higher than on last Thursday. New York Central 
declined to 1284¢ on Monday, but closed to-day higher than 
last week. St. Paul suffered a loss of 43/ points from 162% 
to 158; the close to-day ws at 162!4. St. Louis & San Fran- 
cisco common touched the low price of the year on Tues- 
day, when 6334 was reached; the last sale to day was at 7134. 
Metropolitan Street Railway declined on Tuesday to 132, but 
recovered the following day to 13514; the publication on 
Thursday of tne report of Mr. Philbin, showing alleged 
irregularities in the management of the company, resulted 
in a reaction, and to-day the price sank to 127; the last sale 
was at 12914. Third Avenue to-day dropped 6% points to 
117144, in sympathy with the slump in Metropolitan stock. 
The price of Manhattan Elevated shares has been well 
maintained, notwithstanding the threat2ned strike by the 
employe-s. 

American Sugar Refining declined on Monday, but subse- 
quently displayed strength on the announcement of a fur- 
ther adyance in the price of refined suzar. After a decline 
on Monday to 551g, Colorado Fuel & !ron developed consid- 
erento strength, and to-day touched 935g. The close was 
at 6314. 

For daily volume of business see page 856. 

The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow. 
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| Sales | 
STOCKS 1 | | 
Week Ending Apr. 1? Weck Range for Week Range since Jan. 1. 





| 





Co........ | 100; 16 Apri4 16 Aprl4) 16 Apr; 23 Fed 
Preferred............... | 100) 86 Apri5) 86 Apri5! 86 Jan | 87 gFed 
American cle, pref) 100) Apri7 ‘Aprl?|; Jan; 1 Jan 
American Coal........... | 175200 Apri7|200 April7| 200 Mar/200 Mar 
General Chemical......... 1 65 Apri4 65 Apri4! 60'sJan | 72 Feb 
Laclede Gas, f........| 18) 985Aprl6) 98Apri4) 95 Jan'110 Mar 
ence YE tee 
Ne, | pr A | 93 Mar 
NY pret..--... 2... | 300! 50 Aprlé! 51 Apri?) 49 a4 
NY&NJTelephone...,; 100/161 Apri4i6l Apri4 161 Apr 161 
Pennsylvania righta......41.6165 2%Apris  S3%Apri7 2%Apr! 
re (Pitts.)| 800) 89 5 90NApri7)) 894Apr 90 
Stan Becccocce } 100; 3-50Apri13) 35UApri3 3°50Mar 3°50: 
United Frait............. | 200) 105A pr .6/105%A pr1é 104:Apr 110sFeb 








Outside Market.—The market for unlisted securities this 
week has followed the course of the Stock Exchange. The 
sharp drop in the price of Northern Securities stock on Mon- 
day had a depressing effect on the rest of the market. Im- 
provement was shown on Tuesday and a stronger tone pre- 
vailed throughout the rest of the week. Northern Securities 
constituted the overshadowing feature. The initial sale on 
Monday was at 1023¢; from that figure the price declined to 
94, the lowest figure on record. The price reacted the fol- 
lowing day to 9814; the last sale to-day was at 9734. Trans- 
actions in United States Steel new 5s (w. i.) have been ona 
large scale; the price on Monday dropped 1° points to 8314, 
but subsequently recovered and to-day touched 864; the 
close was at 8614. The activity and strength of Manhattan 
Transit, which has been neglected for sowe time, has been 
an incident of the trading; the stock advanced 244 points to 
544. Standard Oil declined to 655 on Tuesday, but later re- 
covered to 667 and ended the week at 665. After selli 
down 1°4 points to 4044, American Can preferred developed 
strength and moved up to* 435g. Light, Fuel & Power 
been depressed throughout the week and sold down 8 points 
to 32. Trading in the copper stocks has been dull. Greene 
Consolidated on Tuesday fell off to 22, a drop of 244 points 
from the. opening price on Monday; su uently the price 
reacted to 2414; the last sale to- was at 24, 

Outside quotations will be fo on page 856, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES sTOCKS sales o:| Range tor Year 1903 |\Kange tor Boa Prev 
— NEW YO ax stock | ,the |On vasis of 100-share ots Year (1902 
Saturnay | Monday Tuesday | Wednesday | Thursday Friday EXCHANGE Week $$ 
Aprilii | Apriti3 | Aprill4 | april1é | Aprili6é | April i? 4 NG Shares| Lowest Highest | Lene 
eO=-———| 














. Railroads, 
*34 36 | *34° 36 | *33 36 | 433) 36 | *32 8636 d 35 Marlt} 41 Jan 10)| 3 Feb 
*63 +69 | *63 66 | *63 66 | *63 3 *63 66 Do pref ..---| 65 Mari] 69 Jan2]/ Jan 

77% S8i%| TS B80 80%) 79% S14) RL S82\/Atch. Topeka & Santa Fe. ef 774 Apr l3) 89% Jan 10!) 7434 Jan 
95% 9O% 95% ‘ 4 7 i 7% 97% Do pret #314 Apr 14/103. Jan lo 959 Jan 
854 90% a R753 89: 38 % 925 I altimore & Ohio 35,580) 852 Aprls{lud Jan 4i! G 

92 #2 #2 92 Vile BLY! Oo 934 Do pret. vl Aprid 

64'e 674s) 6 3 i6h4 34 55g] 654g 66's/Brooklyn Rapid Tranait.. 6314 Marl! 

*130 140 5 Dd [*182%2154 [713% *133 140 |Buftalo Roch, & Pittsb’g. 0 124 Jan + 

*150 155 |'1k 5S Jes 3 155 ‘Lov. 155 Do_pref.. epeces 145 Jan1v0 ‘ ri] 
126% 129 Tali 9.33 29 1: 4 150%, ( ‘shades Pacitic. . 53,600)126 Mar 9/138% Feb 10 11214 J; mn jigs 

* : re “7 2. i anada Southern 200) 70 Mar27}) 782Jan 5) 7] Dec| 97 

Central of New Jersey... 400/170 Aprl4j190_ Jan19) 155 

2 7 4 445 ste neyy & Ohio 17,950) 41 53% Jan 19) 425, 

28 29%) 23° >) ee 294) 2 Chicago & Alton é 25 p 374 Jan 5!) Wy 

684g 684] “6 39 j ss i3 Do pret ,870| 67% Aprls) 73'gJan 7) 68” 

sey -|Chicago & Kast’n Tilinois 202 Jan15/210 Feb 5//1343, J; 

“120 185 —_ 182 0 «130° “1407 Do prefs. .iidscd..icc 130 Janl1s 1384 Jan 29) 13648 

Ig 2 21% 4/Chicayo Great Western..| 25,290) 10% opeis , 





Do 4p.c. debentures 100} 88 ar 6 “N 
Do 5p.c. pref. *A".. 200) 78) Aprid| 852Jan 9) S15 Dee 
373 ; 338 Do 4yp.c. pref. “B”. 2,900 4t% Feb 5) 33 Dec 
159% 161% 1623, lo Yhicago Milw. & St. Paul,|322 58 A tip ho q 180% Jan 
P 2)*18l 183% : $i Do pref 150)}1 311944 Jan 9/186 
175 177% 178 180% y 362/17 3/224 '9 Jan 14} /2 
ccccce econee ee Do pr et. 16 3/250 Jan 8 
dockoe subece . Chic. Rock Isl’ & Pacitic 200 Jan 2001s Jan 2 Jan 
Chic. St. P. Minn. & Om. 1140 Feb 
Do pref 1 5 5/194 7% Nov 
9115 D 
ag ieAer is 3 | 29 Dee 
pr y a J 
re 40 Apr13| 50: rit 
904 90 ‘a\cleve. Cin. Chic. & St. L. 884 Apri4 
Do pref -j115 ar26j119 
;|Colorado & So., vot. trust} 7,950) 22% Aprl4 
Do Istpf. vot. tr. cfs. 470) 62 Aprl4 
Do 2dpf. vot. tr. ctfs 3,° 35 Aprld] 48 Jan 
[pgeware & Hudson....} 13,532 1834 Feb 
elaw. Lack. & West’n. 5 2 apt ‘adam 
Denver & Rio Granide.... 335 b 
Do af 
Des Moines & Ft. Dodge. 
Detroit South. vot. tr. etfs} 2, i 
Do pref. vot. tr. ctfs. 39% Jan 
Detroit United............ 56) 76 5} 90 Jan f 
Duinuth So. Shore & Atl.. é 19% Feb 16)/ 1u ta 
é 29% Feb 16}! 185, Jan 





4rie oe v 42% Jan 9j| 28% Dec 
4Do ist pref. 5) 62'gAprl3] 74 Feb 3! 60% Dec 
Do 2d pref 98 472 Aprils 64 7g Feb 5j| 41% Dee 
Evansv. ik erre Haute..} 6, 62 <Aprl4! 72% Jan | 50) Mar 
Do 85 yr ont 91 Jan Sj 82 May 
--| Pt. Worth ben. C.,stmp. 30} 55 Aprld) 74%, Feb: 24ll 30 Jan 
oo Northern, pref 190 Aprl3j2uy Jan 22))181  Mar}203 
. Green Bay& W. web. cti.A}  - 77 Marl2 85 Jan u|| 70 Jan 
18% 18% 842 18% 19% Do deh. ctf. B 61) 172 Apri4] 27.Jan 5) 9 Jan 
2 ¢ 6 96 + fia ¢ "9649 YS'2 ocking Valley oad 4 94% Apri3 106 le Feb2u oH 66 dapjl 
9242 96 93 95% 93% 94%, 44%, Do pref.... ..| 2,335) Y2%2 Apr ls 9914 Mar 2}! $l'sJan 
131% _— é 3% oo 134% 3: 35 136 1367] J inois Centr 21,821/130% Apri4j151 Jan 10)137 Jan ¢ 
330 34 3% 3%) 34 34 owa Central 3 33 pris ae van 12}} 3513 Dec} 51% Ay 
Bey 3 53°, 8's 5y 5Y Do pret. keg i 12!) 65_ Nov 90% apr 
40 3949) *: 40 : 4 *37 3949) [7 anawha & 5 7 be ii] 33% Jan] 504 Ay 
77% 7655 3° | 73 8 C.Ft.S.&M.,tr. cts. pfd 5} 82% Feb26)) 75 Dee 4 an 
29% 28) 3U : : cae City So. vot. tr. 3,% 27 Aprle| 364 J: | 19 Jan 
53 1 1 y 52% Do_ pief. vot. tr. etfs. 5 PS p 3 an 22 62% A 
; 375% Keokuk & Des Moines.. j 3 ls 
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Alleg &@ West see Built R & P Chic Mil & St Paul con 781905 
AD & im — Centofi NJ Terminal gold 5s 1914 
Ann Arbor ist g 43. 41995) Q- 94% 95 931g 96%4]] General g 4s series A..e1989 
Atch T&S Fe gen g 48...1905 999 1004/3515] 991g 1027, Registered ¢ 
1995|A: 1025 Feb’03} ....//102% 102% General g 319s series B.e1989 
894 90 2\| 894, 92%, Registered 21989 
9449 Apr’02]....||............]] Chie é& L Su Div g5s....1921 
P 995 89.2 90% i} 891g 92%1] Chic & Mo Riv Div 5s...1926 
Cho & St Louis lst 6s..1915 ooee Chic & Pac Div 6s....... 1910 
Ati Knox & Nor 1st g5s..1946/J-D 114% Oct ’U2}.... Chic & P W lst gis y 
tlantic Coast lst g 48.h1¥52 93% 937g) | 93% 94%]; Dak & Gt So g 5s 
tic & Danv See South Ry Far & Sou assu g s.0..21924 
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-{117% 
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{119% Mar’03}..../1119%g 11 

- [10743 Aug’V2}.... webs 

183 ’U03}.---1]183 185 
3 114 114 
“SHi12 173% 
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1164, Feb’U3} - t wehtobncs- 
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118 Apr’03}-. Wivs" “7118” 

131% Apr’03}....//1 at 
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tic & Yadk See South Ry Hast & D Div 1st7s 

& NW _ SeeSou Pacific 1st 5s 

at Creek & 8S See Mich Cent I & D Exten 1st 7s 
A plata aoa - 93 94 92%, 94% LaCrosse & D ist 5s8....1919 
9444 Jan’03}...-/| 94 Q94%]) Mineral Point Div 5s....1910 
99% 100 jl 9912103 % So Minn Div lst 6s 1910 

100% Age ss ----||LOL 1024j/ Southwest Div lst 6s....1909 
00 03 | 24/100 106 Wis & Minn Div g5s....1921 

90% Mar’u3).... 


95% 96% oe 95% “bl 95% 97%1}|/Chic & Northw cons 977771919 
88 88%) 3 88%| 66!) 874g 89 Extension 48 1886-1926 
Registe: inne ookeeia Bon wily oe 3 Registered .1886- ee 
Monon Riv lst gu phndnd becker en ei ccd General gold 34,8. 1987 
Cen oneal R lst roe ee dake coasts Ep WE... Registered 1987 
Sinking fund 68...1879-1929 
Bellev @ i See Tlliniat end Registered 1879-1929 
Bkiyn & Montauk See Lon, Sinking fund BaABT8. 1929 
ns & ae See Sav Fl& Registered 879- oe 


-~ghl See Erie 
116% ....../115%4 Apr’03 Registered... 1909 
ms Debenture 5s.. 1921 
103 Apr’97}.... Registered 1921 
-.j125 Mar’03!....1|126 es —— deb 5s.....1933 
125% Jan’03 126 125% Regist 1933 
Des Mo oe Minn lst 7s..1907 
n ered J’ne’02}..../|..... 2 eosese Milw & Madison 1st 68..1905 
als poutilccssge coosen North Illinois 1st 58....1910 
R & No lst 58.1906 00% 103 9}/1 Ott C F & St Paul 1st 5s 1909 
117% ...... ; 1491 Winona & St Pet 2d 7s8..190 
er. r ecccse o 120% 3 Mil LS& West 1st g6s 1921 
CBRIFG&N Wist 140% ..02.4 2}. Ext & Imp sfund g 5s 1929 
M & StL 1st 927 adit Ashland Div 1st g 6s..1925 
South lst 19 ; 103% 10433 Mich Div lst g 6s 924 
é ----/105% 108% Convertible deb 5s. 
orecee LOB 10442 104% Incomes 
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Pp é 27 Chic& StL See Atch T& Sa Fe 
ew Div pur mon g 48.1 D Aug’02|. i Chic 8t L& NO See Ili Cent 
Mac & Nor Div wists bs. 1946] J-J Sep Chie St L & Pitts sae Penn Co} 7 136% 
Ga & Ati Div A avant | eH Jj-J 0% 9}. Chic St P M & O con 68...1930 133%, Mar’03'.... iad 187 
Mobile Div lst g 5s 946) d-d] .. Ch 8t P & Minn het 6s 1918|M-N|* 3 137 Apr’03}....||134% 
Ouse ot as J oe gold bs. iss z: J} 1: , 30 30 129% 134 Nor Wisconsin 1st 63...1940 . " ie Sep '02).... 
ae 03) ..2-1{128 44 133% St P & 8 City 1st g 68...1919 z pase age 03}. 
11345 Mar’03\....11113 11341 Chicago Ter ‘frans ¢ 48...1947/J3- B22 1 
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Street om | Street Kailway 

Brooklyn Rap Tr 4-0 d 103 103 103 1074g]|Met St Ry—/Con)Ret ¢ 482002 
Au Ay Bklyn in & 1 sin nckbe bunwes Col & 9th AV lat gu g 58.1993 
py, f lst con 5s 916, ipal| J- is" 110 110 109% 110 Lex Av& P F lat gu g 581993 
Bk Q Co & 8 con gu gS 5s. 1941|M- -N} 102 102 Jan’03)....))102 102%]) Third Avé RR con gu 48 2000 
Bklyn Un El let ¢g 4-58.1950 100% = 1014 100 104%]]| Third Ave Ry 1st g 58..1937 
Kings Co El lst g 4s....1949 874 Apr’U3].... Met W 8 El (Chic) lst ¢48.1938 
Wassau Elec gu g 48 ....195] 852 Jan’03)..../| 8 Mil El Ry & L 30-yr g 58,1926 
City & 8 Ky Balt lat g 5s. 1922 ies Minn St 7 4 lst con f Se.-i819 

Conn Ry & Lleté ret ¢ 4'o8 51 99%, Oct ’02)....1|. St Jo Ry Lt H&P 1st g 58.19% 

95 J’ne’OU)..../|. St Paul City Cab con g 58.1937 
ee Se Union El (Chic) 1st g 58..1945 
ERM United RRs San Fraf 48.1927 
103 Nov’@1|....||. W Chic St 40-yr lstcur 58.1928 
vibe weebehialcans 40-year consol gold 58...1936 
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106 Oct ’99).... 
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..|109 2g Dec’9Y). .--\|---<++ 
77 772 
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Den Con Tr Co lat g 58...1933 
Den Tram Co con g 68..1910) 
Met Ry Co let gug 68..1911 

se Sie Jeroen 5 60.1905 

nee ae y lat g 5s...a1916 

Fouts Ce jeteon g 58..1930 

tC Ry let g 68..1912 

Bigs Ss Iiy gon oot 3 6 Ss. -1997 

Bway & 7th Av letc ¢66 1943 


*No price Friday; latest price th: 
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13°° “"1T4ig 113 120 |/AtlantaG L Co letg 5s8,..1947|J-D) : i161 ii? 
i? Mar’03}....)/116% 1174 |] Bklyn U Gas Lat con g 58.1945|M-N} 115 "Sale |i15 "115 "3 
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sTOCK EXCH ANGE 
Mane END! ENDING APRIL 17 

West Ind gen ¢ 689 

ons West Mich Ry 5s. 


k & G gen g 08. gly 
Chota D consol s { 7s. ee: 









CD ee bby . 
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‘SCstL 

Cin S & see 6 See BR&P 


Cc 
Cleartield & Mah 
aon) Cin Chic & St — 
- -1993 


Div ist 8: 
val Div 1st g 4s. --1940 
C18t L& C consol 6s..1920 





i 





“193 q 
gistered.....-.---- 
Ind Bee W 1 W ist pret 48.1940 
0 Ind & W Ist pf 5s...d1938 
Peo & Kast lst con 4s.. .1940 
Income 48.....--------- 1990 
Cl Lor & Wh con lst ¢ 5s. 1933 
Clev & Marietta See Penn RR 
Cley & Mahon Val g 5s. 1 
Registered.....-------- 19 
Clev & Pitts See Penn Co 
Col Midiand 1st g 4s......194 
Colorado & Sou lst g 4 4s...195 29 
Colum & Greeny Sc¢ So moe 
‘Col & Hock Val See a ra 
Col Conn & Term SeeN & 
Conn & Pas Rivs lst g 4s. 194: 3 
ak&GtSo SeeCM&StP 
Dis Waco SeMK&T 
Del Lack & Western 78...1907 
Morris & Essex 1st 78...1914 
lst consol guar 78..... 1915 
Registered........ 1915 
lst ref gu g 3'28. . 
NY Lack & W ist 63.. 
Construction 58....... 1923 
Term & improve 4s. ...1923 
Syr Bin Y lst 78..1906 
ies ref gu g 328. itt: 
one Hud Ist Pa Div 78.1 13 





17 





tered. 1906 
Rens Saratoga 1st 78. tent 
Registered............- 
Del Riv RR Bridge See és an 
Denv & who} lst con g 48.1936 
Consol gold 4'98......... 1936 
Improvement gold 5s...1928 
RioGrSogu See Kio Gr So 
Den & 8S West fy 8 ad pag 4 5s +4 29 
Des Moi & Ft D iP 
Des M & Minn See Ch & s w 
Des Moi Un Ry 1st geet 
Det M&Tol See L M So 
Det & Mack 1st lien g 48.1905 
Gold 4s. 199) 
Det Sou ate 
Ohio Sou Div 1st 
Dul 







ore -. 1937 
jastof Minn SeeStPM& M 
tTen Va&Ga See So m{ 
Jol & East maf Says 1‘ 

Elm Cort& No See Leh 





Erie lst ext gold 4s........ ioe 7 
2d ext gold 5s..... -1919 
3d ext gold 419s. 1923 
4th ext gold 5s. -1920 
5th ext gold 4s...... 192 
1st consol gold 73........ 1920 

8t consol g fun: :, 1920 


pea coll tr g 4s........ i 
Butt N ¥ & Erie lst 78..1916 
Butt & 8 W gold 6s 1908 
Small> a ae 190: 
Chic & Erie 1st gold 5s. 1s 
Jeff RR R lst gu g 5s.... 
Long Dock consol g 6s. #1035 
Coal & RR lst cur gu 6s. 1922 
Dock & dnd lst cur 68..1913 
NY & Green L 4 58.1946 
Miler Nd 8t g 68.1910) 
igeian W Ist ref 58.1937 
insueeuseces 1937 
General = _ See 1940 
Te lst gold 5s... 1943 
Regis $5,000 each. -1943 
Wilk & Ea lst ug 8. 1942 
Erie & Pitts See Penn Co 
Evans & T H lst cons 68.1921 
lstgeneral gold 5s... 1942 
Mt Vernon ist gold 68..1923 


Evé — ry gu g 68..1926 
See Ch M & St P 
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99% 100 





-|147 42 J’ne’v2 
98 984 
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111 Feb’01 


Low High 


No|\Low High 
114 Mar’vs 


----(/114 116% 
109 Apr’02}. eA 

109 Mar’0?}.... 
111% Dee’v)}.. 
3 Oct’OU)... 
5&6 Jan’U3}... |} 


101% Oct ’02}.... 
100 Jan’03}.. 
102% 102% 
103 Oct ’02 
102 Dec’v2). 

83 Nov’99 


11/102 103% 





lg 73 | 59\l 721g 82 
114 Deo’02 
128 J’ne’02 


77 17% 
88 


3 
887%) 56) 88 94% 


cee fo 117 
3). .--//132%% 183% 
703).... samc tec 


“i803; Apes 
2115 Apr’d03 
“110249 Feb’ Bs 


eee peeelis 
ooo (115 5 
--+-||10239 1038 
ee--//11344 1134 


3/-2-./|137 137 


ae 
-++-{/L05 1075 
----/| 78 80 


10742 Mar’03 
78 Mar’03 


a +98] |«wecee coeeee 





16)| 992103 


--||100 100 


761, 807% 


-102 102 








98 99% 
104% 1088 
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9349 93% 
84 Jan’03 
914 Feb’03 
10919 Apr’vU3}. 
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1) 93% 93% 
84 85 


89 92 
10919114 











113 Mar’03' 


111% 1145, 
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-+-//105 10548 


11241145 


13941 135 
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Fla Cen & Pen 1st g 5s.. 
1st land gr ext gold 5s. 7193 


v4e 
Fort St U D Co 1st g 498.1941 
Ft W & Den C 1st g6s....1921 
Bt W & Rio Gr ist g 3-48-1928 J-J 


Fal H & H of 1882 1st 58.1913} a-0 
Ga & Ala Ry 1st con 5s..01945/J-J 





VG&Nor SeeSo Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 


Te 
Gt Nor—C alee tr4s 1921 J-J 
92 


G 
Gulf &SI istretat 
ousatonic SeeN Y N H 


Houst & Tex Cen See ‘So Pac Co) 
liinois —— lstg ~~ 
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Spring Div let @ 3igs...1951 
estern iy lstg 5 4a. 


Bellev ‘e Car 1st 63 


stmt Pruccce 
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Se oe 
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Int & —_ Nor lst g 68.. 





Iowa Central 1st gold 5s..1 
Retundin, 


Le 
‘& Mich Bath 


Ce 

Lehigh Val _ coll g oe ed! 
Rope L997 
i alN Y ist gu ry 
tered ecccccseod 

Lane — hy lst gu g5s. 
Te 1941 
Coal Ge ist - 5s. 1933 

ed -1933 
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sve & Mont lst g 6s.. 
8. 
NY B& M Bist con gs 
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Louisv & Nashv gen g 68. 
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L Gin & = Ist 4 ia8.-19 
O& M 2a gold Oan2198 J-J 





106% 2 
105 Marys 
107 107 
85 Apr’U3 


103% 103% 
111 Nov'02! 


10644 Mar’03}. 


1062 Apr’03 


113% Apr’03}. 
11342 Mar’0vU}. 
104 Dec’02 


103 14 Mar’03 
102 Oct ’01 


-]103. Feb’03}-- ‘| 


10453 May’02 


-|106%2 Mar’03 
95 


95 
123 May’9y 
874g May’02 


9814 Oct ’02 
= 4g Oct ’99). 


108%3 Mar’03 


124 May'0il- . 
90 Nov’98}. 


1045 Apr’02|. 


101 Mar’02 
10742 Mar’03 


11 112 
91% 891%, 


67 6855 
63% Oct *U0}. 


Leng ee 
ti tom eee oo. 
11 111 


11044 Febd’02 


118 Jan’03 


igi ia)“ 
103 May’02).... 


97% A 


lll reat 02 
10544 Mar’v3).... 
112 Mar’02 
112‘ Jan ’02}. 
-}112 %& Apr’02/.... 
116 Mar’03}.... 





1 . 

111% Mar’03}.. 

1084 Jan’v3 
y 25 Apr’03 


124% Apr’02 
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N ¥ lst con 5s. 
34 Fuel See PG tiie. 
Elec Berg Coc ¢ 58.1949 
Co Ist ¢ 58...1915 
Co Jat § 5s. -lv2 


& P g 58...193 
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seeeee coceeeee| 
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97 
104 May’02). 


117 Deo’02 
61% Oct '01).... 
107% Deo’00}.... 


aaecee oe eseces se. 


“}125° Mars a 
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seslleweeee coweee 
asl] eeeee eoenee 


10) ity 
1108 108s 
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Gas and Electric Light 
Newark Cons Gas con 
NYGELHG P g 5a...1948 


Hi Ul lst conv g 55..1910 
ny 
NYGQE!) L& P lst con g 581930 


Paterson & PG & E g 5s.1949 
Peo Gas & C lst gug beens 177) 
VU 


107 107 


04 104 
119 Jan’03) 
104 Mar’v03 


102% Mar’v3) . I 
-|102 tg Mar’v3).... 
125 4 Jan ’03). j 
1034 Apr’03 
107 tors 
107 Mares 
1034 Mar’vs 
105 Feb’03). 


ivd”” Fedor} 


Z20c HOUzZH><eub50 
es 


SPSESacE nae 


Refunding gon yee Ls 
+h G-L. & Cke lst gu g ds 1937 
Con G Coot Ch lst gu g ds.’36 
Eq G@& FCh 1st gu g 638.1905 
Mu Fuel Gas lst gu g 58.1947 
Syracuse Lighting ey 8 ba 87 


ae 





Se eee eecesece 


90% 92 
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Utica EK L& P love 














"No 
Drice Friday; latest bid and asked this week. aDueJan b)Due Feb dDueApr eDue 


May ADueJ’ly «Due Aug oDue Oct gDue Deo sOption sale 








Low High| NO\ Low _ 
10U) Sep ‘vw! ..../) 2. t 





108%; Mar’03!.... 





a1 9244/3 
90 9044) 32 


10554 Mar’v03)....|/10534 10534 


94 Mar’v3). 





100 Nov’00}.... 


12513 Jan 03}... 
12614 Nov’02\.. 
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74% Feb’03'.... 
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BONDS BS Price Week's |S-~|| Ranye BONDS Bs _. Week's 
N. Y. STOCK EXCHANGE 35 Fridau Range or |$3S Since N. Y. STOCK EXCHANGE /|&b Range or 
WEEK ENDING APRIL 17 Sa) April 17 Last Sale |%2|| January] WEEK ENDING APRIL 17 aa April 17 Last Sale 
Louisv & Nashv—/ Continued) Bia Ask\Low High Noli Low High|iN Y Cent & H R~—(Continued) Bid Ask} Low ‘High 
Pensacola Div gold 6s... -1920 DEEL sutene aocune 11633 Mar’U2).-.-! NJ June R gu ist 4s...1986)F-A] ------ .-.--- 105 Oct v2 
stL Dix 1st gold 6s 125% Aug’02}----|| Registered. ............ 986) F-A 
2d gold 38........... 75 J’ne’02}.-.-- al NY& Pn Ist con gue4s 1993/A-0 

Hen oy eee .19311M eee | Re Cg. aS Ree Nor & Mont Ist gu g 5s.1¢ 116) A-O 

ETT Cent gold 4s..1987|J-J] ------ 100 |100) Apr’03).---|| 9833100 West Shore 1st 4s gu. ..2! aoe 

L&N& MEM Ist 481945 M-$/*108%...-..-. 110% Mar'02)..--/)...... ..-... Registered ;......... il) J-J 

oe B-Seath M joint 48.1952|7- 2 6] 89% Yl Lake Shore cor 8I1I-D 

N Fla & 8 Ist gu g 5s...1937|F- --113 114% Registered. . 31d -D 109 

Pens & Atllst gug 1/F-. -1/110% 1138 Gold 3 as. J-D é ac 

S& N Ala con gu ¢ 5s.-1936|/F-A] -----.--.---|115 Deo’Ol]...-}}............ Registere J-D “i205 rae 

Sink fund gold 6s...... 71910] a- 110° 111 Det Mon & Tol | x 3) F-A ’ ad 
Lé& Jei® Bdge Co gu g 48..1945/M- ccwcce cocee Ka A&G Ristguc5s.19388|J-J Baws - 
LNA&Ch SeeCI& L Mahon C’l RR Ist 5s..1934|J-J 
N ahon Coal SeeLS&MS Pitts McK & Y Ist gu 6s. J-J 

anhattan Ry consol 4s.1990] A-0 2d guar6s.............. 1934|J-J 

Registered. .......... 1990] A-O McKees & BV lstg6s1918|J-J 

Metropol El 1st ¢ 6s....1908}/J-J Mich Cent 1st consol 6s. arey M-S 
Man S W Coloniz g%s....1934] J-D 5 M.S 
McK’pt& BV SeeN Y Cent Q-M 
Metropolitan El See Man Ry pe sinh —-*, (T : Jed “e 
Mex Cent consol gold 4s..1911]J-J . l 77 7734) 22 3 3 hy J-J 106% Nov’00}.. 

ist consol income g 38.al1939|J’ly| 24% 254) 24 25%)272)) 24 28K OTL , s M-S 

2d consol income g 3s..21939|Jly|* 16 .-.... 14% 16 | 44) 14% 18% ]] Bat C&  Stur lat, gu ¢ 38.1989 J-D 

Equip & coll gold 5s..... 17|A-O] ------ wocfocccce cocescee]*oesfecccce coscce N Y & Harlem g 3498...2000|M-N 

2d series gold 5s. DERE occcde pepeoulenncce peoseceel* ‘Ot niin tod _ gistered .2000|M-N 

Coll tr g 442s 1st Ser 9UT|F-A = Sale | 94 9415} 10! 94 = 97 N Y & North 1st 711927|A-O 
Mex Internat 1st con « 4s. 1977|M-S} - ocesee 90% ig | a | agente 58.h1922/A-O} 11753....,. 2 

Stamped guaranteed....1977|M-S| ----+- .-----].----. ---+---- vee --C1915/F-Al -----+ ---+0- 113% Jan’ 02 
Mex North ist gold 63... 1910) J-D 105 May’00}...- SDE) ‘abedue <cbsacindecva.o oa “2 
Mich Cent See N Y¥ Cent Jed] ~--0-0 22-0. -|10733 Feb us se 107% iii, 
MidofNJ_ See Ene N A-O| 10244 Sale |102 1024] 27/1102 ~ 105 

ilLs See Chic & NW , A-O] --e00e eeeeee 103% Mar’v3}....//199 1034 
Mil& Mad See Chic& NW NY 4 
Mil & North SeeChM & St P NY 
Minn & St L 1st goid 7s..1927] J-D}] 144 ...... 1441 Apr’03}.-.-/)144%2 14533 /1N Y¥ SeeDL& W 

Iowa Ex lst gold 7s..... PE eae 116% Feb’03 116% 116%5)IN YLE& W See Erie 

Pacific Ex lst gold 6s...1921)A-O] ------ 123 4912924 Aug’02}....]|...... 2.2... NY&LongBr See CentotNJ 

South West Ex lstg 78. 1910) J-pj 119 ...... 121 1 haar Da soccer ------fIN Y&NE SeeNYNH&H 

Ast consol gold 5s. 934|)M-N| 117 ...... 17 1/117 120%]1]N Y NH & Har Ist reg 4s.1903] J-D 100 Dec’01}.. 

Ist and refund gold 4s. “1949\M-S| ¥98 102 DS% AprOs ----]] 98 103% Convert deb certs $1,000 A-O 206 Apr’03 --| 66" “991” 
Minn & St Lgu SeeBCR&N Small certs $100........ = 218 rep’03 D1 218 
M& P 1st 5s stpd4sint gu 1936] J-J| ------ ----..|.----- .------- wees Housatonic R con g 58..1937|M-N 128% Apr’03 28% 1314 
MSSM&A istg4int gu 1926/J-J -|103 Nov’01)-..- NH & Derby con g 5s..1918/M-N : ee tiaeibeinan > aed Kay 
MStP&SSMcongdintgu’3s|/J-J 98 Apr’dl}.... NY&NE ist 7s....... 1905| J-J |* 102% 105 105 31105 105 
Minn Un SeeStPM&M é . a CMR. cc ois veobinnne 1905] J-J}| 103% Sale }103% 103%) 2/1033 1034, 
Mo Kan & Tex Ist g 4s...1990/J-D| 99%Sale | 9843 99%) 55) 97%1001g IN ¥Y & North SeeNYC&H 

en eee -g1990|F-A| 80 804) 80 8044; 30) 80 85 IJIN YO & W ref Ist g 48..g1992/M-S| 100%Sale | 997, 100% 19 99 10% 

lst ext gold 5s........... 1944|M-N/*101 1024%/102% 102%) 7/102 104%]] Regis $5,000 only...... g1992|M-S] -----....... 100°, Mar’03} ....)) 10051005 

St L Div lst ref g 4s....2001/A-O 5 ovf[ecesce concce NY&Put SeeNYC&H 

Dal & Wa ist gu g 5s...1940|M-N senses ecnnee N Y&RB See ry Island 

Kan C & Pac ist g4s...1990/M-S| 87 ...... 8 Apr’03}...-|| 8742 90 INYS&W_ See Eri 

MK&TofT 1st gug5s.1942/J-D 1855, 1034%,/105% Mar’U3)..../|102 105% N YTex&M_ See So Pac Co 

Sher Sh & So Ist gu g be. Te eee 1052 J’ly U2}...-||............]] Nor & South lst ¢5s...... 1941|M-N| 114 ...... 14 Feb’03)----/114 1154 

Tebo & Neosho 1st 7s. -1903 2” ere Sts AR ee ie Ree Nort & West gen g 6s..... 1931|M-N] ------ 134 {133 Mar’03}.-.-/132 133 
Mo K & E Ist gu g 5s..... 1942)A-O 108 2}/107%2 111 Improvem’t & ext ¢ 6s. 4 34 F-A| ------13] [128 Apr’03}..--//198 19% 
Missouri Pacific 3d 7s..... 1906 M-N 111%) 44//109%211142]] New River 1st g6s..... Q|A-O] ------.--..- 13244 Jan ’03)...-182 1324 

lst consol gold 6s........ 1920|M-N 1204) 16/120 122 N & W Ry lst con g 4s. 1906 A-O} 98 Sale | 97% 36, 97%, 101% 

Trust gold | 5s stamped. ater? 7|M-S 103%} 3}/102% 1073, Registered............. 996/A-O] ------ .-.-../100% Jan ’02j.... 

R ae -@1917|M-S| -~----- ....-.|.----- -------- | Pee Pocah C & C joint 48..1941/J-D 91 92 907, 

1st coll gold 5s nennen Snell 1820 F-A 103 107% CC&T lst gug 5s...... 1922) J-J| ------.- 10742 J’ly’01 

Cent Br By is lst t gu g 48.1919) F-A|* ---{| 89 hud: Scio V & N E lst gus g 4s 1989|M-N|} 101 Sale |100% 101 

Leroy & stg5s 1926 J-J North Illinois See Chi& NW * 

Pac ot Mo lst ex g 48.1938/F-A 544l|North Ohio See L Erie & W 

2d extended gold 5s...1938/J-J it3 113 Nor Pac—Prior lien g 4s. -1997 Q-J| 102%2Sale |102% 102% 1014104 
St L Ir M& Sgen con g 581931/A-O 110%115 d 1997/Q-J| ------------ 102% Apr’03}..... 100 1034 
Gen con stamp gtd g581931/A-O Q-F|. 7144 Sale | 71 71% 7%, 

Unified & ref gold 4s..1929)J-J Q-F|* 71%.....- 70% Mar’0 204 my 

Verdi V I & W Ist ¢ 58.1926|M-S 
Mob & Birm prior lien ¢5s1945)J-J| 112%...... 110% Fiy*00}- sees St Paul-Dul Div g 4s....1996|J-D 102% May’02 peapencegpete 

Mortgage gold 4s........ 1945) J-J| ------ 93 Apr’02}..../|.. Registered............. Eg, eee ee 
Mob Jack & K C Ist g 58.1946) J-D} ------...... 1 iy” oes StP& N P gen g 6s8....1923|F-A 1126 A sone 
Mob & Ohio new — 6s..1927|J-D} 124 ...... 12 12 2is4" 127% Registered certific’s..1923 ed -/132 J’ly 98 ME BS 

lst extension gold 68s..41927 2 eeeeee 124 |125%Jan ’03)..-- fi 125% St Ly ny & Dul Ist 5s....1931|/F-A 118 Noro? Ask 

General gold 4s.......... 1938/M-S| 93 Sale| 9 2 97% ls dhe codeusenetin cen 1917|A-O 110 Oct ’02 

_— = Div y g@ 58..1947|F-A| ------ 114%)114 Mar’03)..-. 134 115% ist consol guld oy J-D 90% Mar’03}..../| 96% 9s 

Cairo coll g 4s. 721930 3% ecccce scoccs| 9S FBeb’O3j..--/| 93 93 Wash Cent 1st g4 sige 94% Feb’02/... .|]...... ....« 
j iat eae C ceeete 1981} J-5] -..-0- Soom OL. Ul Se eee Nor Pac Ter Co : ay 6s. 1988 «J 11542 Mar’03}....}/1154 L6 

M&Ocoll4s See Southern Nor B See 80 
Mohawk &Mal SeeNYC&H Nor Wis SeeStPM&0O 
Monongahela Riv See B&O ~, ad Mont See N Y Cent 
MontCent SeeStPM&M Ind&W SeeCCC&S8tL 
Morgan’s La& T SeeSP oo Ino River RR 1st ¢ 5s. 1936 J-D] ---0s- 114%]114 Dec’02)..-.1) oes soso 
Morris & Essex See Del L& General gold 58.......... 1937|A-O| ----0- -2-0-- 10812 J’Ly 02]. ---}). cone anon 

ash Chat & St L 1st 7s. tos J-3|* ---00- 1223,/122% 122%| 3//122% 1235 )}|Ore & Cal See So Pac Co 

1st consol gold 5s...... 928] A-O} *--200- 112% 112% 112% 421112 115 |jOreRR& Nav See Un Pac 

Jasper Branch lst 6.1998 J- eco 13 EE sank, cates cosced _-S Short Line _" Un Pac 

McM M W & Al 1st 6s..1917) J- 116 J’ly’02).... go& Rome See N YC 

T &P Branch 1st 6s. 917 J- 111 Dec’99j...-. OCrs stP Bee C & NW . 
Nash Flor& Shef SeeL&N ac Coast Co 1st g 58....1946|/J-D}] 108 ....../10742 Mar’03}...-//107 111 
Natof Mex prsee lien 418.1926) J-J| 10142102%)102 102 | 10)//100%102 ac of Missouri See Mo Pac ; 4 

1st consol 4 ...-.1951/A-O] 74% Sale | 74 74%) 35|| 73° 77%4||Panama 1st s fund ¢4'8..1917|A-O 1014210212 102 Mar’03}....||102 102 
NewH&D ‘See YNH % H Sink fund subsidy g 68..1910)M-N/*100— ...... 102 Apr’O2]..--]]....00 
NJJunc RR SeeN Y Cent Penn Co gu Ist g 4498.....1921|J-J 108 Jeane 107% Apr’03}....1/107% 110) 
yee a Cin Bdge See Penn Co} Registered............... 192115 <9] * cowcce ccncns 106 Mar’03]...-1106 100% 

4 FE lien & 6s age DAMON watede seskitlakupns senmnapeieetanepeen dened Guar 3198 coll trust reg.1937|M-S] ---..- ------ 102 Nov’9s) pease sa 
N ‘okin Man Beh See Ll Guar 319s Coll tr ser B...1941] ....] --sces ------ 96 Mar’03 96 a 
NY Centé& H Hiv g 328.1997|J-J 101 104 CStL& P lstcon g 5s. 1932/A-O] .---2-..-0-- 2214 Feb’03 12244 128 

Registered..........-.. 1997|J-J -|102 105% Registered A-O] wnccee cooeee].----- Pe eae vrei 

Debenture 58 884-1904|M-S 2/101 103%}|| Cl & P gen gu DiD<F] sovcsc cevcce 121 Oct ’V0}....)/L142ll4s 

Registered... 1884-1904|M-S e Series B.. A-O] ccccce cocccele neces cocrccee off. eves sneer 

Regist deb 5s 1889-1904|M-S Series C 3 M-N 

Debventure g 48 1890-1905) J-D Series D 31ys F+A]  ccccce ccccee|-o--ee «2+ 000-2]-0"* 

Registered... 1890-1905) J-D Erie & Pitts gu J-J 

Debt certs ext .-1905|M-N . BOUND iscivcesvecsivces 1¢ Ded] ccccce ccccceleceee o-ee--e0]-o* 

Registered........ M-N ~ N&C Bdge gen gu g 4498 1945) J-J ** 

Lake Shore coll g 3 F-A| 91% Sale j PCC&S8tLgudlsaA. A940 A-O -|114% Jan 03}... 

Registered............. F-Al* 89 90 | 8Y j { Series B guar.......... 942|A-O is Mar’03}.... 

Mich Cent oaths. ..199SIF-Al 892 90%] 89 90%} 9 89 927% Series C guar...... tit: M-N 11642 Feb’01/...- 

Registered............. 1998) F-A| ............ 91 Jan’O2)..../| 91 91 Series D 4s guar....... 1945|M-N 10644 Novi02 or Care 

Beech Creek lst gu g48.1936)3-3| 107 ...... 107 t9 Mar’ 03!....1|10744 10732 Series E 3% guar ¢....1949| F-A 96 Jan’03 

Registered..........-. 18 36) J-J) ..-.- ° 106 © J’ne’9s}....| Pitts Ft W & C 1st 78...1912/5-J 127% Oct '02). 

2a gu gold 5s.......... 9B6iI-J3| ...-.. paves sctateed BT civdtewswoctécicecs 1912) 3-J .|128 Jan’03}. 

seech Cr Ext lst g 328 b1951/A-O| ...... _* a, hae aarti h1912| A-O 130 Apr’0l). 

Cart & Ad lst gu g 48...1981/J-D} ...... Penn RR Ist real est g48.1923|M-N 1104 Apr’v3). 

Ciearf Bit Coal 1sts 148.1940) J-3} 2.0... Consol sterling g 6s..... 1905/5 -J . 

Gouv & Oswe lst gu gz 58 1942) J3-D) ..... te a yes Convertible g 3498....... 1912|M-N 

Moh & Mai lst gu g 4s..1091 aS cvece =e 1072 J’ly 00}... Con currene Psi reg...g1905 2 

SIG OD cicdressesscen LODZIBSEP! cece cocce- 11044 Deo’01)... Consol gold 5s........... 1919/M-S 

MISCELLANEOUS BONDS—Continued on Next Page ewe 

Telegraph and Telephone | Coal and Iron 
Am Telep & Tel coll tr 48 1929) J-J 9744 Aug’02).... Col F & I Cogen sf g 5s8..1943)F-A 
Comm Cable Co lst g 48..2397) Q- J 100% Apr’02}.... Convertible deb g 58....1911/F-A 

Begistered,.............. 2397 1004 Oct ’00).... Gr Riv Coal & © 1st g6s..1919/A-O 
Erie T & T col tr g stds. -1926) 108 Oct 99)... Jett & Clear C & I lst g 58.1926) J-D 
Met T & T lstsfg5s..... 1918|M-N 114 Nov’02!).... 0 MN OD... iicnasccoseds 1926) J-D) 

Mut Un TelCo See Westn Un Kan& HC & C lets fg 5s.1951)/I5-3 

NYA&NJ Tei gen g 5s..1920)|M-Ni 107%...... 108% 108%) 2//108144108%4]| Pleas Val Coal lst gst 56.1928|/J-J3 ee: 

No Westn Teleg See West Un Roch & PitO & I rd m 58.1946|M-N “Hobie i074 
West Union col tr cur 58.1938|J-J| ......-..... 110 Apr’03)....||109 110 {/Tenn Coal T Div ata Gs. -@1917|A-O 10545108 

Fa and real est g 4%8...1950|M-N| 1044 Sale [102% 10444) 23//102% 105 Birm Div a 68..1917|J-J - 

Mut Un Tei s fund 68...1911/M-N| ............ 109 Mar'03)....||109 109 Cah C M Co 1st gu g 68.1922/J-D 10 iioi ja” 

Northwestern Tel 7#....1904)5-F| 2.0... cecee|-eceee cnneeee «| -ee-|[oonee +o eeee-ef] De Bar C & I Co gu g 68.1910) F-A 2 77 «8 

. Va Iron Coal & C 1st g 58.1949|/M-8| 7749Sale | 77 78 siglo 
tage e Wh LE & PCCo letg 58.1919) J-J| ...... ceceee| 32 Jan ’00)..-+]}-e° 
BitCoal SeeN YO&H Manufacturing & Industrial ; 34 424 
C & I Dev Co gu g 58.1909) J-J -| 56 WNov’00) || Amer Bicycle s f deben 5s 2919 BiB) wacces see 34 Feb + es 99 101 
Huei Co gen gold 6s...1919|M-N 110% Aug’02\.. Am Cot Oil ext 448....... 1915|Q-F| "96% 987%| 99 Mar’03}..--l| DE ee 




















ortes Fridar: latest bid and asked this week. Shenton > Due ¥eb 


e¢Due May gDueJ’ne h Due J’ly 





p Due Nov ¢ Option sale 
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int’ st 
Perioc 


BONDS 
N. ¥. STOCK EXCHANGE 


Week's 


Range or 
Last Sale 


Sold 





WERK ENDING APRIL 17 


on RR—( Contin ued) 

Pesce gold 43...-- -,--=-1 869 
Alleg Val gen gu & 48 ans 
Ci& Mar Ist gus 44ys..1 ae 
DRBR& Bee ist gu 4s &* . 

G@r R& Lex ist gu g4'%2s 194 
Sun & Lewis 18° 4 sa ape 

an ge 

hb ety Bee L& Nash! 





gocneee 
Heer ZnZy 


& Pek Un lst g 68... -;1021/0- 
lyS...-2-- ee eeee ve 
Bi gol 5 & PM 68.1920) A-O 
Perv *¢ consol 5 19; 
Huron Div 1st ¢ 0s-?: 
sae Tus é H Ist guys 4s.1$ Y31] -A 
Pine Creek reg guar 63- .1932| J-D 
Pitts Cin & St L See Penn Co 
Pitts Clev & Tol 1st g 6s. -1922|}A-O 
Pitts Ft W & Ch See Penn Co 











June lst gold és...-.10o5 J-Jd 
atte & L Erie 2d 5s..-41925) A-O 
Pitts MeKees of SeeNY Cen 
Pitts Sh & L & lst g 58...1940) 4-0 *117 

lst cousol § gold Sa... see Tt aed 


Pitts & West lst ¢ OB.2 20088 








¥ & Ash 1st cor 7)M-N 
aa Logdly oven g 4s..-..1997) J-J 
k Registered.....-- I jJ J 

Jersey Cent coll ¢ 4s...1901/ A-O 
Rensselaer & Sar See D & H 
Rich & Dan See South Ry ‘ 


Rich & Meck See Southern 
Bio Gr West Ist ¢ 4s-.-.--- 






Bio gr'so ist goid 48 
Guaranteed........------ { 
Roch & Pitts See B R& P | 
Bome Wat & Og See N ¥ Cent) 
Butland ist con ¢ 442s....1941)J-J 
Rut-Canad 1st gu g 442s.194") J-J 
Tus& H See Pere Marq 
Sait Lake c Istgsf6s..1913) J-J 
StJo& Gr Isl lst g 3-48..1947|J-J 


gt Law & Adiron 1st ¢ 58.1996) J-J}* 


2u gold 69.....--..------- 1996] A-O 
StLé&Catro See Mob & Oluo 
StL&Iron Mount See M P 
BtLKC&N See Wabash 
StLMBr sSeeT RRAOLStL 
StL&S Fran 2d g 6s Cl B 1906|/M-N 

2d gold 6s a Civcaces 1906/ M-N 

General gold ts 1% 





gister ‘ 
St Lows So See Llnois Cent 


8t Ls W Ist g 48 bd ctfs.1989)M-N 
2d g 48 we bond ctfs... one J-J 
Consol gold 4s........... 1932) J-D 
LA PtTer issam 5 Se 1947\J-D 
St Paul & Dul é Nor Pacitic 
St Paul % & ‘Man 2d 6s...1909/ A-O 
1st consol gold 6s........ 1933| J-J 
Registered............. 1033) J-J 
Reduced to sag 4498. — J-J 
Registered........... 33) 5 - J 
Dakota ext gold 6s...... ivio M-N 
Mont ae ty gold 48....1937) J-D 


Registerec 908 
Nor Div int gold 4s....1948) 
Minn Union 1st g 6s....1922 


4 5 
cuuKED>>ee 
Ceeccocoy 


Mont C lst gu g 6s...... 19387 x 
i cesicctnacane 1937) J- 
lst guar gold 5s....... 1937] J- 


Willé 8 ¥ lst gold 58..1938 
S8tP&NorPac See Nor Pac 
StP&8’xCity SeeC St PM &0 
8 Fe Pres & Ph lst 1942 
SAG@AP SeeSo ac Co 
SFaNP fasink tg ss. 1919 
Sav F & W 1st gold 6s....1934 

by _| aaa 193 

St John's Div lst --1934 

Ala Mid = gu go! fy: 38 -1928 

Bruns & W ist gu g 4s..1938 

sul omen G gu g 4s..1918 

fal & N E See Nor & W 
p= wh Line g 4s ...1950 

Coll tr refund g 5s - _ vill 
Seab & Koa 1st 5s. 926 

Car Cent lst con . _ 
Sher Shr & So See M K & T 
SuspOcakG sSeeSav F& W 

y & So lst g 5s..... 1924/ J 
SoCaré Ga See Southern 
So Pac Co—Coll tr «4 'o8..1905) J 
Gold 4s (Cent Pac: coll). £1949} J - 
J 
J 
F 


v 


euzeoou 






+4 
cep H.R Uppe 
.. 


ews 


Registered ........... k1949 
Aé& NW 1st gu ev ds... 1941 
Cent _ Ist ref gu ¢ 4s 1949 





Re gistere ad & 
Gal Har & 3 A lst gts.. 
"Seo 1905) J-D 
Mex & Pac lst g5s. -1931|/M-N 
Gila VG & N lst gu gis. 192 24|M-N 
Hous E & W T ist & ds. Mert 
lst guar 5s red. -1933'M-N 


% 


































120 
tte 





79 


U2 102%(102 2 102% 
11l 104% Feb’ si ....! 
Seéees cocece V5% oe 


eccnce 102 Jan’03).... 


Sale | 98% 99 
89% Sale | 894% 90 
on Séauce 95 Apr’v2 
ee 106 lo Feb’03 








“liga” Novi| <7" 
-}112% Mar’00).... 











6 Feb’03!....|| 
1 Oct’v0. 

9 119 

012 Mar’U3). 
ly Apr’v3}. 


BONDS ze 
N. Y. STOCK EXCHANGE | =f 
WEEK ENDING APRIL 17 sa 
Southern Pac Co—( Continued) 
H& TC lstg 5s int gu..1937\J-y 
Consol g 6s int Ag A-O 
Gen gold 48 int guar..1921|/4-0 
Waco& N W div lst g 6s "30/M-N 
Morgan’s La & T 1st 78.1918! a-o0 
lat gold 6s8............. 1920\ J-J 
NYT& Mex gulstg 2\a-O 
No of Cal 1st gu g 6s. Ti s-J 
Guaranteed gold 5s A-O 
Ore & Cal 1st guar g 5s.1927/J-J 
SA&A Pass lstgn ¢43.1943) y-J 
So P of Ar gu lst g 6s UO S-J 
Ist guar g 68.... = 


107 %2 Oct ’98 


-----[120 Oct ’01 
-}112%2 Dec’02 





119 Nov’02 
98 J’ly’97 
100 'e Mair‘03|-00.) i 
ex Feb’03 
20, Dec’V02 








“96 OF 
92 Apr’01 
v1 U2 


.. °6 

2 Apr'os). || 8: 
a dant 
1102 Feb’t “ 
80's J’ly "02)... 
92 Mar’ U3} ....! 















--|105% Mar’ 03! . 
-|106 "0 





Tex & NO SeeSo Pac 
Tex & Pac E Div 1st ome “1905 M-S 


| 
11342 Feb’03).... 
-|134%2 Feb’03).... 
eer Tr a 
107% 11042109 Apr’03).... 
116%sAprvul wpe 
113% Apr’03!.... 

103 ar’03!.. 
-|106 age} -- yeh 
103% Apr’03!. 











-[125%2 Feb’ a 


111 Aug’0l}.... 


113% Dec’01).... 
128 Oct ’02 





87 <Aug’01). 
96% Feb’v3). 





Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 





West N Y & Pa 1st g¢ 5s.. 1937) J-J 
Gen gold 3-48............ 1943) A-O 
Income 58.............. d1943' Nov 








YS! 3 
39% Mar’ 03| +s-|| 
86 86 ee xg} & 84 


1104 Feb’03! 
105 Feb’0: 
1097, Jan ’U2 
-|10942 Feb'us 

{103 Aug’02 
102% Deo Ose 

























S P of Cal 1st g 6s oO 
lst g 6s series B.. -O 
lst gGsseries C & D..- ¢ -O 
lst g6sseries E& F...1912 a-0 


nt 
w 
a 


lst gold 68......... 
lst con guar g 5s. 
Stamped ..... 19 

S PacofN Mex lstg 
S P Coast lst gug 4s 
Tex & N O 1st 7s.... 
Sabine Div lstg6s....1912 
Cen gold 5s 





Southern—1st con g 5s....1994 J- 





Mob & Ohio coll tr g- at -1955) M- 
Mem Div 1st g 4%-5s...196) y- 
St Louis div stg de... 2195115 - 
Ala Cen R 1st g6s.. 
Atl & Danv lst g 4s.... 
Atl & Yad lst g guar 4s. 1949) A-O 
Col & Greeny 1st 6s..... It -J 
ET Va& Ga Div g 
Con lst gold 5s.. N 
E ‘Ten reor lien g ds. s 
Ga Pac Ry 1st g 6s -J 
Knox & Ohio 1st g 6s...1925) J-J 
1 J 

s 


aes < 
coc uwccc whe ube 














Rich & Dan con g 6s 
Equip sink fund ¢ 


Deb 5s stamped........ 1927, A-O 
Rich & Meck 1st g 48...1048)M-N 
So Car & Ga 1st g 5s $....1919 M-N 
Virginia Mid ser C 6s. --1916/M-& 

series D 4-58. ---- - LYZ1IM-S 

Newtias M6. vs iess<<ces- 1926|M-S 

General 5s. sepesentanso Uae M-N 

Guar stampe --1936|M-N 


Wo&W lat oy gu 4a. -1924| F-A 
West N C 1st con §,°- -1914/J5-J 


S&NAla SeeL& 
Spok Falls & Nor lst ¢6s3.1939) J-4 
Stat Isl Ry 1st gu g 4}9s. 1943] J-D 
Sunb & Lew_ See 

Syra Bing & N Y ¥y L&W 
ts bo& N SeeMK&T 


enn RR 


erA of St L. lst g 44%28..1939/A-0 
lst con gold 5s..... 1894-1944 F-aA 
St LM Bge Ter gu g 2 ee A-O 


BOS BONE De... <cadi<cccees 2000} J-D 
2d gold inc 5s........... far 
La Div B L 1st g 5s..... 1931/3 -J 
Tol & OC 1st g 5s......... -J 
Western Div lst g is... is -O 


J 

A 

—s EL Misesesdeces 1935) J 
lst gu 4s... 1990 A 

J- 





TolSt L& W wae £3498. sean se 


50-year gold 48.......... 950! A-O 


Tor Ham & Buff 1st g 4s. A1946 6) J -D 
‘Wjtere Del lst con g 5s 1928) J-D 


u Pac BE & } er g4s. eerg-4| 
-Jd 

ae M-N 
ered 1M-N 

Ore ty & Nav con g 4s. 1946) J-D 
Ore Short Line lst g 6s.. 1923) F-A 
lst consol g 5s......... 1946|\ J-J 











4s & participating ....1927 F-A 
Utah & Nor Ist 7s.. "1908/5 
O08 BA... ciecisdeccoenpac 926\J-J 
unit N J KR & CCo See Pa RR} 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic| 
Utica & Black R See N Y Cent 
Ver ValInd& W see MoP 
irginia Mid See South Ry 
Va & Southw’t Ist gu 58.2003) J-J 
Jabash lst gold 5s. 1939:\M-N 
2d goid ds.. 1939) F-A 
Debenture serie 1939) J-J 
Series B......... 1939) J-J 
lst hen equip s fd 1921/M-S 


Det & Ch Ext Ist g 5s... 1941) J-J 
Des Moin Div 1st g 48..1939) J-J 
Om Div Ist g 3448. -1941/A4-O 
Tol & Ch Div Ist ¢ 48.. -L941/M-5 
St Chas Bridge 1st ¢ 6s.1908) A-O 





West NoCar SeeSouth Ry | 
West Shore See N Y Cent | 
W VaCent& P ist gts..1911)J-0 
Wheel’s & L E lst ¢ bs... 1026) A-O 


Wheel Div 1st gold 02s J-J 
Exten & Imp gold 3s. 19380! F-A 
Jet congal 49. ........0.- 1949 M-S) 


Wilkes & East See Eri | 
Wi & Sioux F See StP ‘vt & M| 
Winona & StP SeC& NW 

Wis Cent 50-yr 1st gen 4s. 19- ft J-J 





MISC EL. “LA N EOUS BONDS—Concluded. 





Manatacturing & Industrial 
Am Hide & L apt -1919 i 8 
= irits Mfg lst ¢ 
wi 1st col tr 4s. 
Bar & 5 Car Co ist ¢ 6s “1819 
Demat Tobacco : 5u-yrg 4s. IDat F. 
ec Corcony Ist g 5s.’27 
Distill ot Amer coiltr gS, iil 
Tl Stee! Co deb 5s ..191 
Non-cony deben 5s 
Int Paper Co 1st con £ 
a! lee (Chie) lst g 3s." 
fee h Mfg Co lst g ts 192 
at Starch Cos f deb 58..1925 
pe & T lst ¢ 6s...1946 


194 
Sided mae be 23 








GPY) PEZOLOLLOS 








‘5 HE 








nN 
ums 






914) 90% 91 












Adams Ex col tr g4s...... 1948 M-S 
Am Dk& Impds see Cent NJ} 

Am SS Coof W Va e 5s.... 1920, M-N 
B’kI’n FerryCo lst cons ¢ 58°48) F-A) 
Chie Je & St Yard col g 58.1915) J- J) 
Det M & M ld gr mmcomes..1911)A-O) 
Hoboken L & I gold 58...1910/M- N 


89 Mar’03 
80 Jan’: 


ad 5q 
Man Beh H & U gen § ds. .1940 
Nowy Ne Ship & D 
> 


St Joseph Stk Yas lst 449s. 1930 
StL Ter Guppiees Stat’n & Prop 


S Yuba Wat Go con g 68..1923' 5-J 
< Val Wat Works 1st 6s 1906 M- = 


80 Jan'05}. 


Miscellaneous 


Garden 1st g 58..1919/M-N 
M-N 
J-J 
F-A 
J-J 


5-20 year..1917) J- -D 


5s 41990) 
ock 50-yr lst g 4s..1951 








Co lst g 44s 





S Red & Ref lst sf g 6s. _--- 





Tepin Faas 








asked. a Due Jan bDue Feb shes Mar aDueApr gDueJ’ne ADueJ’ly «Due Aug p Due Nov gDue Deo sOption sale 
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114 Pe 





lncipnate ecewl (13 74 Nov" *U2}. 
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RENO SNEND YS. KENT 














BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


dtange for Year ||\Range jor 








Share Prices—Not Per Centum Prices STOCKS Sales 





BOSTON STOCK |, the 1903 Year (1902) 
pees AR | a 

Highest 

eee 


Week 


smut day | Monday Tuesday | Wednesday| Thursday Friday EXCHANGE Shares| Lowest High 
2 f Low ighest Lowest 


April 13 April 14 April 15 April 16 April 17 














Railroads 
774 S04) 78% 78%) 80 80% 80%) 81% 82 /Atch Top & Santa seg 3,539) gue Avett 89% Jan 10 74 ‘Jan 
96 8696 Hae + fe 96% 96%) 9 Do pret 884 Apr 14/1034 Jan 10)) « 
974 255 256 | 256 256 | 25 25 Boston Alban aT ‘ 955 Apr 3/2624 Feb 4/125 
1454414542) 1454 145% 5 Boston Elevated 331/142 Apr 2]154 Jan 5) 
241 Hr 244 244 Boston & Lowell 240 Jan 19/25u 
179% 179%| 178 179 |Boston & Maine r 31178) = Aprl7}195 
tiveia 178s “1763170 Last Salej1754q Mar’03 Do pret 174% Feb26 
*298 300 |*300 3024 300 Apr’03/ Boston & Providencs100 J 
consse kee f° 150 | 150 150 49 »/Chic June Ry & Y100 
118% 119 Do 100 ws 
195 = Apr’03/Con & Mont Class 4..100 4 
Conn & Pass Riv pref 100) 2 ‘ Mar19} 180 
Last Sate 3|/Connecticut River...100 . i 6 Feb19|/280 
4 Fitchburg pref 100 31143 Feb 10141 
Last Sale|4e Mar’03/ Houston El’tric com.100 9) 42 Mar || 47 
coe: ° Maine Central 100) 31180 = Feb10)|/172 
291g 30% : Mass Electric Cos. one » BE 37% Feb18 
8 854g 87 88 88 88 Do pref..... o----100) 8) 7| 96 Jan 7]! 
*"2Q4¥y 25 4 *25lg 261g 3\4|Mexican Central.....100] 2 2819 Mar23 [,2: 
200 203 199% 200 201 205 52IN Y NH & Hart....100 225 Jan 7 210 Jan 
*168 4 *168 170 Last Satel16 3|Northern N H 100) 173% Mar 3\/170 Jan 
230 #228 230 ‘on *228 230 : Norwich & Wor alm. V2 31232 Marll/|i230 Jan 
200% 200% *205 2062) 206 206 2}Old Colony 212% Feb13 206 Dee 
80 79 738 %! 7 9 "7 x 00 Aprl4 


| 
| 
9] 
| 
| 


x 


SEEEEEERSSSEESS 


Peeescereves 





Bs 2 & = 
IRE OR ION SS SIS HR SRISSS 


Do _ pref.. ones 
5149| Rutland pref... +eaee ---100 Apr 64% Dee 
Last Sale|2 3|/Savannah ~~ Sayama | 25 Novi ¢ 
LastSatle 3|Seattle Electric seecee 84% Jan 10|| 58 Jan 
100 100 99 ‘ pref. i 00 23 99% Aprl7 104%2Jan 6//103 Oct 
1367 138% 884g 894s 86% Apg¥l3}104%2Jan 9!| 935 Dec 
87% 87%) 89 88% 88%! 89 89 Do pret 161] 87% Apr14] 95 "Jan 27|| 8653 Mar 
*172 wd LastSale 3/Vermont & Masa.222100 sewel(172 A 178 Feb25//172 
92 92 92 93 92 2 92% 92%) 92%9 Y92%iWest _— Bb..cccseee OG 68 31] 97 Febl0 
1104%110%| 1102110} 110%111 111 111 Do ret 50) 3116 Febl4 
Last Salel: ¢ 26g Jan 15|/ 1¢ 
LastSale Do pref 100 52 Jan toll 3 
LastSale 750 Feb'0s Worc Nash & Roch..100) ------/150 Jan14/150 Jan 14//145 
Miscellaneous r 
21%} 20 20%) *20 *20 coool *20 22 |Amer Agricul Chem.100) 425 pri4| 26 Feb1i 
*77¥9 79 | *77% 79 Do_ pref 100} 202 Fi Apr is 8645 Feb 14 
5 5 5% «Sl *5 Amer Pneu Serv.... 125) 6 Jan 5] 7. ¥ 
*20 21 lg 21 20 | £20 ......4 *20 Do pre: et -_ 50 6| 15 Jan 2 
120 = 123% 12439) 125% 8,450 119%Apr 6 
119 1 20 134 Tt i 119% Do oref 100 89/119 Apr sliazis Feb1s)) 
1 1584| Amer Telep & Teleg.100 1bi te Arla 1692 Feb1s8 
13 9/Amer Woolen........ 100 124 Apr 7] 14% Feb24 
Do x ee 76%2Apr 6 79%4 Jan 22) 
3]/Boston 10) - 47,g¢Jan26] 53, Jan 22 
) Cumber!l Telep & Tel 100) 10)/120 Jan80/127 Jan bs 2 
26% 262 28%/Dominion Iron & St..... 24 624 Jan 21) 
ly Ig % 4 7 % East Boston Land 200 8% Jan 23!| 7 No 
2674 280 Edison Elec aga 7 tee 3/310 Fe Diz|i244 Jen, 
184% 1859 4 General Electric 204 Feb 16) 171% Oct [33 
, Mass’ chusetteGiasGos100 ‘ bb 3} 48% Feb 2u)) 36 
Do pest 100) 8l42Apr 85% Feb 17, 8s 
Mergenthaler Lino..100) 190 ¥ 2/170 
Mexican Telephone.. 10 9| 
N E Cotton Yarn pref 100 
N E Telephone 100 
242 PlantComp newcom.100} 20 12% Marl1 
21s 220 220 Pullman Co...........100 211° Aprid4 
Ol ....00 ; 9% ar’0: messe Button-Hole.. 10 27 
“113 115 | 114%1144%) 11 wift & agen eget 
*25 6 | LastSale < lass A.. + 26% Jan 15) 
ae is 3} D EE 29% Jan 5 
Te 4% %4| Union Cop i Lid & Mg. 33 3 % 2] 4% Apr16 
108 105% 2|United Fruit.........100] 967/10: 3/111 Jan 10 
1g} 47 47) United Shoe Mach... 25) 7 53 Jan 2 
291g 294 ; Do pret...cec.o2- 35 4) 3l¥Feb 5 
144 144 US Leather... 1 11% Mar31| 1543 Feb11 
cevcce Do p 1 891g Jan 19) 94% Feb1s 
Last Sale|\15% -100) 15% Mar 6] 181 Feb16 
48'— 4310] ....00 oo L 4844 Apr 16 
“B8%y 344) 34% "B5u) 35 35'9 1 33% Apr 14 
83%, 84%) 84% 84%) 85 86) % 86% Do p ene 9% 83% Apr13 
LastSale}- 3| West End Land 60 Jan 14/-3 
19 =20% é 19 
95 98% 97 | Do pre 7100 95 
wocces cocces Last Sale r 3) Westing Kl & ite. 50 100 
eoccee coccce LastSale DS MEU. <énciecee OO 101 


F ini 
9% 9 10 10 Adventure Con....... 25] 872] 9% Apr13 
6 7 6% Allouez ......... 25) 4,554) sudan 3 
62% 64%] 63% 64%,|Amalgamated Copper100|33, 6( 
Last Sale Amer Gold 9 ng 5 
1 Am Zinc Lead & Sm. 
Anaconda,......--cece 
Arcadian .........c206 2 
1 SASMONE ..nccocccccoscce 
WI AtIANC .....c00-cccce 3 -V) Sigdan 2 
Bingham Con Min& S 282 Aprl4 
‘ ° ° Bonanza (Dev Co)... 656 Janl4 bet Mar1s 
Last Sale}: 2|Boston (Quicksilver) - 
LastSale British Colum (Ltd 5 413 Jan 20)" “3° Feb: 
520 524% - 624 |Calumet & H 498 Jan 6/551 Marl2 
*-U8 “10 LastSale}- “05 Feb 10 + Febli 
23%) 24 25 2415 25 ial 31% Feb1v) 
7 LastSale a ° 79Jan 20 
LastsSatle}-; . 3]Cochita Tr Co rects.. 30 Marld):35 Febl9 
Ly 1179 Cons Mercur Gold... 5 0 12749 Jan 2 
15 5 1s |Continental Z 25) : 16 Mar24 
59% 63% Copper Ea Range Con Go100!: , Aprl3| 75 Feb13 
43 43 4 Fa ea 5060 44 Jan 8 
107 108%y) Dowinion Coal... 100 131% Jan 10 
j 8 118 00) 118%2Feb 6 
5 mg 
44 Feb 9 











eeecee eoeees| coceee seecee| soeeee seeeee 




















Gua) 5 14¥A Jan 12 
lisse Wayale (Gappess 6 10% Jan if 17% ¥eb 4 
Mass Conso 2 | 9 Mar 18 Feb 6 
Maytiower. 6 1% Foot eee 33 
Machigan .. me 0) Aprl5] 1l1%2Feb 9 
Mohawk?t .. 43% Jen sites peels 
Montana Coal ice 442Jan 2 
Montreal & pueneet 5 5) 1% Feb27 Bs Jan m0 
N 2 5} 1 Jan 2 


3 Feb 3 
234 Keb 9 
Osceola .......- eo i) Feb ¥ 
Parrott (Silv & 56: ut Feb1 
Pheonix Consol 2. 's 2| T.Febli 

uincy - 25 or tS 6 
hode Island... i 6 Febie 

2% \y 2%|Santa Fe(Gold & Cop) ‘ 2 3 dan 23) 
18% 14% Shannon. 144, Apri? 
145 155 Tamarack , y 199 Keb 6 
1 ‘Tecumseh , 1 Jan A 
Last 8ale\33 aiT : 3 akin 17% Jan 28) : 
Wg Bly 1 92 |Trimountain 1,226] 87 Aprl4 1b Fe b20 
By Wy 9 Trinity 6,635] 8% Apri4| 14 Keb 9 
930 8630 ree? United Copper “100| . 800] 23° Aprl4|) 31%Jan ? 
24% 26 26%,|U nitedStates Mining 25] 9,945 21% Jan 13] 274 Feb 9 
4 14% 2|U nit States Coal Oil 25) 2,336) 13% Feb 3) 17 Marit 

28% 2y Utah Con (Gold)te re 4°85] 7,306) 2319Jan 13) 33 Feb 10 

j ViCWIiA ......-ccereee 26) 1,705 9 Feb 9 





6 6 . 2 

10 10% * y| Winona. 25| 4,256) 4 14% Marl6 6 Deo 
712: 73 72 iWolverine 25) 93) 66 77 Mariz a 65 ply 
1% 2 214/Wyandot .. 25| 620 2% Mar} 7|| « 1% 


DBstore pay’ tot assess’ ts called in 1003. d Before pay’t of assess te called in 1902. ~Bidandasko. | Now stock, fAss’t paid, {| Bought under the rule 
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Boston Bond Record 
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Avail 18, 1903.) 
> 3 BONDS ~ i 
. ~ 4 Range Price Week's =~ é 
BONDS owoE|St| friday Range or |23||_ ‘since _ || BOSTON STOCK EXCH'G Friday | Range or 33] ‘yma 
BOSTON STOCK RIL 17. | £8} Aprit 17 Last Sale |3&||January 1 WEEK ENDING APRIL 17 April 17 | Last Sale |=Z |January 2 
WEEK ENDING 
be a Bid _ Ask| Low — No|lLow High . |Bid Ask\Low High No||Low 
1908|J-J| 98 Sale | 97% 28 9948}| Tilinois Steel deben 5s....1910)J-J| ...... 100 |100 Apr3}. .-/|L00 
Am Beil Lele col 8 929|\J-J}| 96%2Sale | 95 96 %|116]] 94% 985, Non-convert deben 58...1913/A-O} ...... 100 go aii 99 
am Telep & el Coll Tr 8. BI -.-c-+ -onres 11344 Feb’03}....||113 2 11349]] Ia Falls & Sioux C 1st 78..1917|A-O| _...-. ...... 130 
‘Atch & Nebraska 1st 7s.- 120° )"" 5) 400" Sale | 99% 100 | 13]! 994 101% |] Kan C Clin & Spr 1st 58...1925|A-O| 222.7. 103 |102 
&S Fegeng 4s--}0 0) ™ 89% Sale | 88 895) 3 9219] Kan C Ft 8 & Gulf 1st 78..1908] J- an aie 124 Feb" 
OA SERBS. 10419 Apr’00}.. Kan C Ft Scott & M 68....1928 M-N| 119 
oveso. ences 126% Apr’01 Kan CM & B gen 4s.......1934) 98 
pbada abneeel 997% Jan ’02}.... Income 5s8...........Marl934|S 89 
coves coccee 101 Mar’03)...-. Kan C &M Ry & Br Ist 581929/A-O 108) Mar’ 03 
Pe REE 1139 Jan ’03).... KanC StJo& C B 1st 7s..1907 111049 Mar’03 
ee Termin: BOFSSET cocese seecee(L1S Feb°0S).... LR& FtSm ld gr 1st 79..-1905 102 102 
BostUn Gasist 5s whey Wi A01 cacensesccan 901g Feb’03}.... Maine Cent cons 1st 7s8...19 123% 123% 
2d 5s trust receipts. ~ Sst AES ocecas 117g Deo’02]....}]...200 ceecee Cons Ist 48 . 9 -|105% May’01]....l] 02. 
& Mo Riv ex MT ebl -ciecos-ébdens re tg MR peeditannse eonses Marq Hough & Ont ist 68.1925 118° Apr’03}. ...//118 
Non-exempt 02--- PION gensin assets 198 Feb'03}....|/ 90%. 90%| Mexican Contral cons 4s--1911). 76 | eM 
sinking ¥ “191 7|A-O| .ccee wee: D. SPMOOL . cccll-oocce sacass stcons inc 3s....... an F 26 Jan’03i.... 
Butte & Boston 1st 68... 4 Rett ee wecee eooeee [13244 Mar’03}..../}132%1324]] 2d cons ine 3s....... Jan 1939 2119 J’ne’02}. 
Cedar 1 Rap & Mo Bist (s- gl yD] lseee 22222-|11744 Feb’03}....1/117 4 117%4]| Mich Telep cons 58 tr rec.1929 -| 83 Dec’o2!}. 
Tee ge ¢ -F] .2c0ee 8549] 84 85 i] 84 &8 Minne Gen Elec con g 58 1929) J.-J} 103 105°°}104 Mar’v2|__ 
6 Vern wae 10. 3/F-J| 100% Sale [100% 100%| 12]100%101%4|| New Eng Cot Yarn 98..--1929/F-A| 101 Sale [100 "101 
Chie Burl & 8 ee. 9/A-O afk MBE OL .0<B.scene anvecs New Eng Teleph 6s....... 1906/A-O| .......-.---|102 _ 102 
Iowa Div Ist bs 9/4-O 102. Mar’03)...-]]i02"° 102%)]] 6a .......... eee en 22221907|A-0 1105 Feb’02 
Towa Div ist 3/M-N 105% Feb’03|-...||105% 105% ar es 104 Nov'02|..2.})-77777 777777 
Debenture 2) F-A 99 Apr’03}... _ 100% 5|A-O} -.. 106 'g Mar’U3|....||10624 106 lg 
Denver Exted Vi 2: 7|M-N 06 Deo'V2\.... iis B|J-J| 10 10455 A pr’03|....|/104% 106 
Nebraska Exten 48 -----) 05 11M-S 99 Feb’03}-.-. 99" -1905| J-J} 103 102%; Apr’v3}. --|/Luzss * 103% 
Ba SW stds J-d 931g 93's| all 93% S6%lloid Hip ass 4s 1924|F-Al . 112 May’O1|....l|_....- .cceee 
ieee 2 ys See Gt ‘Northern Oreg R 7 bry Somme J-D} 10043 Oct *02 | 
Joint Mey & Stk Yds 58.1915] J-J 107 Mar’03|....||105% 107%||oreg Sh Line 1 “A| 124% Nov'02|-.--|- 
Oboll trust refunding z 451940 A-O 131M il 3 ner ash _ abt & ey a a “J a 105 Oct 02 | 
20\3-J 2 ar’03).... utiand 1st 68........-....-l002|M-N) ....... 
Ch Mil 0 EY D 69-1990 J-J -{125% 125%) 4//125%127% Rutland.Canadian lst 451949) J- “J 
Ch M & Mich Ist gu 5s.1931|M-N 107 Feb’03 .+--/}106 42 107 Savannah Elec lst cons 58.1952) J-J|°* 97 961g 
Chic & HP Mich gen 58. ...1921|J-O “22]1106 ”107%9|] Seattle Elec 1st g 58......1930) '104 2 106 
seed & Mont cons 4s..1920| J-D ell-cccee «-coce ff LOTTINGtON 1st g 5s....... 1918|M-S} ...... 107 
Concord eee ist g 48...1943|A-O i723, 11234 |] Umon Pac RR & | grg 4s.1947\J-J i 
Conn & Paver 1st 58......1927|A-O “1024 103% |] 1st lien conv 48..........1911.M-N 
ip ra 1st ds..-1946 A-O “198 100 || United Fruit cony gen 58.1911/M-S 
“ moa Ist 68 ..... 1913|M-S ---//108%110 |] Vermont & Mass 5s....... 1903 M-N 
eastern 18t ——- 1906/M-S -||106%2 107% Waeran Street ave. ae 
904|M-S =f BONG MD LK. ccoccccccancse- 
— -- 1804. Ss os su" = ee OB. scence i318 a. : 
1933|A-O aoe 3 MOR BD 6 cs nctsynnavavangds 
Frenitik& So Vist "1933/A-0] 135 “1037 137%] Western ‘Teieph @ Tei 69.1932) 4.3 
+ Nor CB & Q col tr4s1921|/J-J — Sale | 89% 9035)143)) 89% Wisconsin Cent 1st ge n 481949) 7 eee oe, 
¢ Registered 4s.... -1921}Q-J Ses | ef Wisconsin Valley lst 78..1909)J-J| 222... 222... 11934 Mar’02|_. 



































































































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
































































































weceeensecs -.100 
Pune ref. 
Phil Ge: Pp ag 





Warwick iroiia cal 
West Jersey & § a3 
West y a 50 





Coal...50} 81 |...... 














Newark Pass con 5s 1930 
NY Ph& No lst4s'30 J.J 
Income 48 1939...M.N 
No Penn Ist 48 '36..M-N 
Deben 6s 1905.....M-S 
Penn gen 6sr 1910. Var} 
Consol 68 © 1905... Var 


Penn & Mu Steel con 6s. 

Pa & N Y Can 73 ’06.J-D 
Con 58 1939........A-0 
Con 43 1939........ 











P Co 1sté col tr 53’49 M-S 


Consol 5s r 1910... Var} 115 


A-O} 
Penn Steel 1st5s’17 M.N} ...... 
People’s Tr tr certs 4s °43) 103 





Central Ry 6s...1912 JJ 





Ctts of indebt 4s....J 
Balt C Pass lst 5s’11 M- 


J 

Atl Coast L(C tetts 5s J- Dp} 11 
-J 
N/ 


Balt Fundg 58.1916 M-N| 123 | 
Exchange 34s 1930 J-J) Ll0Yy) 
Retunding 398 1952J-J) 113 | 


Balt & P lstésm1’11 A-O} 


Ist 68 tunnel..1911 JJ PLANES lap 


Balt ‘Trac 1st 5s..'29 M-N 


1 
No Balt biv de i942 J. Di 1 


Convertible 5s.’06 M.N 
amy y 8....1932 M-N 








xt Imp 58.1932 M-S| 117 
Chas City Re istbe 2397 10 









|}South Bound lst 5s..A oO} acetic 
o|| U EL L& P 1st 4 99°29 M- Nj S74) 87 
|) Un Ry & El lst4s’49 M-S; 93 






















Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range for Year |Range for Previous 
$3 - ‘of the 1903 | Year (1902) 
rday | Monda Tuesday | Wednesday| Thursday | Friday (For Bonds and Inactive | Week I- 
ape 11 | April 173 April 14 ‘Aprit1s” Aprilié | April17 Stocks see below) Shares| Lowest Highesi Lowest | Highest 
Baltimore | 
: Seseeee 69 | *68% 69 |Consolidated Gas.......100) ...... 69% Apr 4| 722Jan 5|| 6244 Jan| 7413 Sep 
: *osaee 118 #1134 11449/ Northern Central ...... 50} .....-. Apr S)1%8 Janl2)|104 Jan\125\J'ly 
: 234 % 23% ~~ Ale Line .....100} 3,670 23% Aprl4| 284Jan 2|| 235% Dec} 34% Aug 
: gon 394 40 BUt. cccocccscec en 17305 38%2Apri3}) 45 Jan 2/) 40% Dec} 55's Aug 
E 11% 11%) 12 United Hy & Electric... 50) 3,435) 11% Aprl6) 14%4Jan 3} 13 Oct! 17 Mar 
Philadelphia 
Fi estes eccece] cocece 06 eece] scccce ccccee| cccces ccccce] ccccce coccce wn » cccccce SO] wcccee 1g Jan 10 1g Jan 10 IgSep} 1 Apr 
EPO CELE ERIE IR iced oe bettibe casket is SUSE Pa Ae! Se 
8 23% 24%] 23% 24 24 24%) 24% 243,| 25 |Cambria Steel .......... 23% Marl0/ 26%, Jan 5|| 23 May| 2945 Sep 
tl 5% i 5% Glig 6 6 6 6°4|Consol Lake Superior.-100 15,302) 3!%;g Marll) 9%QgJan 2 6 Dec] 36 Apr 
204 20% 214) 20% 21%) 21 21 22% Do pref. 4 ie? 2} 40%; Jan 2/| 33° Dec| 804 Apr 
dune acntied iomincni "Ee. waited Gh oe 73 |Lehigh Coal & Nav 72 Jan 7} 79% Feb 5] 65 Nov] 79% Sep 
4149 43%) 414 42%) 42% 42%) 42% 43% 44 — Valley 37% Jan 3) 45%Jan30|| 294 Nov) 38% Deo 
debese eosees 27% 27g) ccccccccccee| Slug Siig 8 |Marsden Co. OU) 7gAprl4) 4 Jan 6)| 2% Feb! 5111, Oct 
2 Ss w@ % ON Oi Simp: * Nat Asphalt‘TrGorects 50 IgKeb 6 Ig Feb18)| Aug!  %J'ly 
i <- Bsahzce ognees 5, Do pref TrCorects 50 Jan 7] 1 Feblsi| %e0ct| 1% J ly 
“66% “67% 67% 6845) ess Pennsylvania RR...... 50} 4,53 66%3 Apr13' 78% Jan 6)| 73%; Jan 
43% 45 44% 45 45% pa tome eA ‘a Co (Pittsb) 50) 6,171 wag: ty 47% Feb10}|} 4344 Dec} 505 Apr’ 
g 16 6% 6134 7 7 7's|Philadelphia Electric.. 25]14,214] 624 Mar 9 Jan 3'gJan| 9% Sep 
12% 12% 13 13 *12% 13 |Phila Rapid Transit... 50 3} 12% I 17% Jan 5j| 8% J’ne} 18% Ocs 
2 35 16) 261446 27%) 274462711146) Reading .......... eilacse 50/64,445) 25%, Aprl3i34141,gJan 2|| 26% Mar 
8 415 4145 41% 41%| 41% 414] Do let Beet=--222-. 50] 307) 40% Apr14|44145 Fed 6) 40“ Mar| 45 
: *32% 33 3300CO3S #331 $390 Do 24d pref... - 50 rr Amis 40's Jan 6]) 30 Jan} 40516 
° 46 46%) 4645 464s) 46% 4619) 463 4645) 46% 407% /Union Tracton ... - 50) 2,192 Aprl3} 47%, Feb16); 32 Jan 
H 106% 10644) 105% 107 106% 107%' 107 107 zee% a Se United Gas Impt. 50) 7,1 105% Abeia 11649 Jan 31//101% Mayj126 May 
; EE ncesdl Dunthe ohkeshch neihhewelhen [See --| *26 Welsbach Co ...........100} ...... 24 Jan 8| 31 Marli|} 24 Jan| 40%Sep 
PHILADELPHIA Bid | Ask PHILADELPHIA Ask PHILADELPHIA BALTIMORE Bia 
Stocks Bonds Phil Elec gold trust ctfs. 1g||Chas RyG & El5s’99M-S; 90 
Al Val E ext 7s 1910 4A- K , a 1 a "09 JJ} 115 
Amer Iron & Steel —_ Co 581949 tr ctfsi 21%) 22 ||P & E gen M5 @’20.A-0/ 115 |......|] 2d 7s.......... 1910 A-O} 111% 
American Railway: poy Bg 5s AH ea! City at Sub lst5s..’22J-D) 1134) 
Bell ia fron 1st 53 1926.J-D City & Sub(Was)1st5s’438} 97 
Cambria Berg&EBrw 1st 6s’21 Col &Grnv 1 emp ees 1164) 
Camden & Bethle Steel .Q-F Consol Gas 638...1910 110% 
Central Coal a Cone. A Che & D Can Ist 58’16J-J Pienaderccbdnts 1939 =D 112% 
0c & Me lst 58 1949 J-J Ga & Ala lstcon 58’45J-J| 110 
Consol Trac Pitts Ch Ok &G gen 58’19 JJ SoC dH int tag ers 109% 
Cit St Ry (Ind) con 5s ’33 Georgia P lst 6s...’22 J-J| 1222) 
Danville Bessem Col St Ry 1st con 5s 1932 Gated. Fla lst 5s ay 3 
Diamond State steel Con Tracot N J 1st 58.’33 S RE Side lst 5s g’35 J-D G-B-S Brew 3-4s 1951 
Eas E& A 1st M 5s 1920 M.N Trac Pit gen 58 '97 JJ 2d aes 58 1951 MLN 
ton Con Elect Elec & Peo Tr stk tr otis Welsbach s * 58 1930.J-D Knoxv Trac lst 5s’28A-0 
Elec Elm & Wil 1st 6s Be — LakeR El lst gu5s’42M-S 
5 pincome be. 53288? 62 A BALTIMORE MetSt(Wash) Ist5s'Z5¥ A 
st g 5s 19238 . t Ver Cot Duck lst 5 
Germantown Pass H&B Top con 58°25 A-O| atta amagive Seveke 100 Incomes ....... a 
— remy BPA oe; Atlan Coast L (Conn)100} 270" New Ori Gas lst ar 
; 8 Lehigh Nav 44ys ’1 Canton Co Npt N&O P 1st5s’38 M-N 
iter Sm P dé Dynam..50) .....-]......|| BES 48 g..... 914g F Georgia Sou & Fia...100 Norfolk St 1st 58°44..J-J 
ne Telephone ..30 Gen M 448 g.1924.Q-F lst pref... ay North Cent 498 1925 A-O 
Lit B sereseeceeeed Leh V OC Ist 53 ¢'33..J Po sangamnaasiaianaas 6s 1904.............. JJ 
Little seas Leh Y ext 4s 1st 1943.J-D OA a gy gee Series A JJ] 
Minehill @ eenuyi ii 30 Cons oat Mt Vernon Cot Duck. Pat Oe tree a sui aT 
Jonsol 6s ‘2 iT |} Pi u Trac 5s 1997.J- 
Nesquehoning 30 Annuity ee se || Poto Val 1st 58 1941..J-J 
+~ iron & Steel.5 § Leh V xe! lstds "39. 3: D 75 Bends . || Sec Av T\ Pitts) 58’34 J-D) 
Pe Wragia Sat. 50] 108/109 || Nat Asphalt 58 1951.J-J 6'9|| Anacostia & ae Sav Fla & West 5s'34 A-O} 
eunsyiva ania Salt... 50 | New Con Gas 5s 1948 J-D 10844// Atl & Ch ist? ta 11 Seaboard A L.4s 1950 A-O} 


Seab & Roan 5s 1926.J-J} 








Lucome 4s 1949.....J-D) 
Va Mid Ist 6s 1906..M- S| 
2d series 63 1911...M-S} 
3d series 6s 1916..M-S 
4th ser 3-4-58 1921.M-S 
Sth series 58 1926.M-5S 
Va (State) 33 new ’32.J-J 
Fund debt 2-38 1991.J-J 
West N C conés 1914 JJ 
WesVa C&P lst6g’ll JJ 











Wil & Weld 58..1935.J-J 














* Bid and asked prices; no sales on this day. j) Lowest isex-dividend. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week ending 
April i7 


Stocks 


Railroad &c 





Shares | Par vaiue 


Bonds 


08 
Bonds 





595,7 
759,0 








HOLI 
1368, 176)$124,037,650 
866, 448) 0,354,6 
65,788,000 
48,329,400 
72,266,350 


4u 
26 


4,104,057)€380,776,000| § 





DAY i 
$2,908,000 
3,271,500 
2/287,000 
2,481,000 
2,564,000 


$13,511,500)... 


00 











Week ending April 17 


30,000 
| Pose 000 








19 


03 


1902 








4,1 
$380,7 
a $s 


State jennoee 
BR.andmis. bonds; 13,5 


Total bonis... 





“$13. 5 


04,057 
76, a 
31,2 


11,500 





41,500 


7,519,005 4 
$714, 605,600) $4,71 


$55,000 
29,143,800 


$29,257,800 


3 
$120,750 


$447,000 
258,500 


59,000 
211,586,600 








"$212,291,100 





DAILY TRANSACTIONS AT THE ‘BOSTON AND PHILADELPHIA 


EXCHANGES 


5)$5,187, 706,125 
#9 


$11,737,300 
” $312,536, 400 


64,573, 729 
9,000 


#298, 600 
500,500 





Week ending 


Boston 


Philadelphta 





Listed 


April 17 
ae shares 


Onlisted 
shares 


Bond 
sales 


Unlisted 
shares 


Listed 
shares 





14, sa" 
16,101) 
9, 060} 27 


10,870} 45,000 


9,8 360) lu 


¥as, 400 
125,530 


OLI|/DAY. 
44,611] 
34,694 

7,500, 


1,500} 27,556 


189600 
133/600 
95,400 





60,478) 


$384,930 





141,359] 40,365] 


$638,900 





Outside Securities 


d Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St& Ful F stk 100 

{1st mort 4s 1950 ..J-J 
Qt’y & 7th Ave atk ..100 
st mort 5s 1904 ..J-D 

j2d mort 581914 ...J-J 
on 581943 See Stock 

B’ way Sarf lst 5s gu 1924 
2d 58 int as rental 1905 
JCent’] Crosst’n stk..100 
{lst M 6s 1922 ...M-N 
Cen PK N & ER stk.100 
Chr’t’r & 10th St stk 100 
i& 9th Ave 5 58 See Stock 
Dry DE B& & stk .100 
lst en 58 1932...J-D 
~~ Fe 914... F-A 
{@Kighth Avenue st...100 
{Scrip 6s 1914 ....F-A 
42d & Gr St F’y stk..100 
42d St M & St N Av 100 


Metropol Securities See 





second Avenue —. 


F-A 
~—y Avenue stock 100 
Boulev _ae - rs 
Bo I Fer lst 5s 1919.. 
Third Avenue See S' 
W P&M is 1928 
YkersStRR 5s 1946A-0 
28th & 29th Sts lat 5s 96 
QT wenty-Th’'d St stk 100 
Deb 58 1 


06 J 
lst 5s 1942 F-A 
eat lst 58°43 JJ 


BROOKLYN 


Atian Ave 58 1909..4-0 
Con 58 6 af at ponace i AO 
Exc 


lmpt 56 
BEB WE be 1058. AO 
— City stock... so 
Stock Kx 


Bxkin 2 Crosstn a) 1908 J 

Bku ri let de 1941 A-O 

BklnQCo& Sub See Stk 

Bklyn Kap Arran Bee 
ket g 46 zOee 


Union R 
Wes 


6 crtisindbt 1904..J5-J 
BrkC&N 68 1949.5-3 
Gr Bide New 1st 56'06 F-A 
Gr’ pt & Lorimer St lat 6s 
Kisige Co, Elevated— 
Pe. As 1949 See Stock 


lye. 
Steinway lat 60 1922.55 
OTHEM CITIES 


Bircet 7 
let consol 56 1941. eA 
Bev 66 1917 
City Ky wk. 100 
‘Tae See 81/ck 





leotr By 100 
ereerres tL hy. 100) 


seas fess |” 
Cobusas hi} 

Grose wh op be hits ¥ i) 
Detroit United Ky hee stk! 


Preterrea ... 


Lex Av & Pav F'ds SeeSt'k 


Bid | 


35 
100 





108 42/109 


105 
118 


1038 
2444 


2104% 
111 


#117 


113 

104 

207 |2 

Kxch 
90 1100 
at, 


i OB i 
Ua lie 
43 oo 

Ze ch 


81 
90 
1064, 


111 
Mat 








Street Railways 
| Grand — Ry 
Preferr 
Indianapolis St Sve 
J C Hob & Paterson. .100 
4s g Nov 1 1949 ...M-N 
Lake = oo El stk.100 
1st 5s 192 J-J 
wr ott st r 1930..J&J 
Lynné& Bos 1st 58’24.J-D 
Minneap St Ry 5s See Stk 
New Or y 
eferr 


J 

North Chic Str stock. 100 
lst 5s 1909 -J 
Th Jersey St stock100 


2d 6 


Con 581930 See Fue 
2d 5s 


33 J-Di% 
So Side El (Chic) stk.100 
| Syracuse Rap Tr 5s 1446 
| Toledo Rys & Light 


See 
Unit Rys (St L Trans) 100 
Pret erred . 00 


J-J 
UnithysSan tras = 
| West Chicago St ....1 
§Con g 58 1936....M- N 


Gas Securities 
NEW YORK 


Cent Union Gas 1st 5s... 
Con Gas (N Y) stk. See St 
Equit Gascon 581932 See 
{Mutual Gas 100 
New Amsterdam Gas— 
lst consol 58 1948..J3-J 
NYG ELHGP See Stock 
N Y & East River Gas— 
lst 5s 1944 J 


45 II\¢1 
Nor Un 1st 5s 1927.M-N 


{Standard Gas com ..100 
Preferred 
lst 58 19380........M-N 


OTHER CITLES 


Amer Light & Tract.100 

Preferred . «e002 lOO 
Baltimore Consolidat See 
Bay State ¢ 50 
Binghamton ( Gus 56 1988 
Boston United Gas bonds 
Buttalo City Gas stock] 00 

lat 5s 1047 A-O 
Chicago Gas 3 
Oincinnali Gas & Elecl00 
Col Gas L. & Heat pom 

Preterreda 10 
Consol Gan iN J) atk, 100 

lat fe 1940 J 
Consum Fae (J City) 

lat te 10 M.N 

|Detroit © iy as ..... 
ios & Hudson Gas 100 
Fort Wayne 6a 1026..d 
(Gana & EK) Kergen Uo 100 
Grand “ is Gae— 

Glat be 1016. V-A 
Hartford (Ct) Gas 26 
Hadson Co Gas, 

ba wives fi. 

l indiana Nat & fl Gas— 

lat 6a 1008 M-N 





1948 M-N;| 80% 
Pat mf os 6s wet ..c* Di 
914 A-O}4 


@116%) 


60% 


105 
68 


42 
104% 


Gane Securities 
Indianapolis Gas stock 50 
lst 6s 1920 M-N 
Jackson Gas Oo ...... 50 
58 @ 1037 A- 
Benet City Gas 
qlactede ‘Gane 

| Preferrec 
Lafay’eGaslst 6a'24.M.N 
Log& WabV 1st 6a'25.J-D 
Madison Gas 6s 1926.A-0 
Newark Gas 68 1944.Q.J 
Newark Consol Gas..100 

5s 1948 See Stook Exch 
7VO& Indo wh ill .100 

Ist 68 1926.........d-D 

Providence Gas.. 
St Joseph Gas 58 1087. i J 
StPaulGas Gen 5s’ ans 
Syracuse Gas 5s 1946.3 
United Gas& Elec, NJ 00 

Preferred 100 


Telogr & Telephone 
Am De For’t Wireless100 
Amer Teleg & Cable 100 
Bell Teleph of Buffalo 100 

yCentral & So Amer .100 
Ches & Poto Teleph. a 
58 1909-20 


Commer Un Tel(N Y).2 
mt 9 & aed State Tel 100 
OF 


Tala & Stock .. 
949s, 190! 
Hudson River Tele ni00 
MarconiWireless Teleg.5 
Northwestern Teleg. 50 


aeeee 


58 1920 ........ 
Pacitic & Atiantic.. 
Providence Telephone.50) 
jSouthern & Atlantic 25 


Electric Companies 
Chicago Edison Co, ..100 
Edison Ei lll Brk 4s N Y 
Hartford (Ct) Elec Lt 100 
| KingsCo El L& P Co 100 
ame pete E1Co 50) 
NY&QE  yammeesibamet — 

Preferred 100 
RholIs! Elec Protec Col100 
United | eeulehabebes 

4s 1929 J-1 


Ferry Companies 
Brooklyn Ferry stock100 
B& NY 1st 6s 1911.3-J 
Con 581948 See Stock 
NY& ER Ferry stk. ie 
4g 58 1922 
N Y & Hoboken stk. M00 
Hob By 1st5s 1946 M-N 


NY&NJ 1st50 1946. J. -J 
10th & 28d Sts Ferry 100 
1st mort 5s 1919...J3-D/2 
Union Ferry stock . 100 
{1st 581920 M-N 


Railroad 


Chic Peo & St L pref.100 
Prior lien g4‘28’3U0M&S 
Con mtg g 58 1930.J&J 
Income 58 1930 

Erie conv 48sApr 1’53(wi) 

Northern Se curities..100) 

Pitts Bess & L 5 
Preferred 

Va & South western..100 
1st guar g 55,2003..See 


Industrial and Miscel 


Alliance Realty 

Allis-Chalmers.. 

{Preterr 

g Amer Bank Note 5 

Am Barrel & Package 100 

American Can com...100 
Preferred 


Preferrec 
Amer Press Assoc’n.100 
Amer Shipbuilding... i 
Preferred 100) 
Am Soda Foun com..100) 
- preferred 1 
2 
American Surety 50 
Am Straw board rects 100 


Amer Tobacco com... 30 

{Preferred 1 

Am Typefo’rs com. my Yo 
Preferred 

Amer hd Paper. 100 
Preterred . re 


{Barney & Sm Car =" 00 

{| Preferred 100 

Bliss Company com. ai 
Preferred 

Bond& MtgGuar new ivo 

Borden's Cond Milk.. 100! 
Preferred ...... oes 100 


Celluloid Co........... 
Cent Fireworks com.100 
Preferred 00) 
Jentral Foundry. 
Preferred 
Ceoutury Realt 
Chesebrough e ( 
1Clatiin( H B) lst pret 
| 20 preferred, OK 
|\Common 10¢ 
Col & Hock Coaiéi pt 
let g 68 1917........3J 
Compeeened Air Go... 
Consolid Car Heating 
Cone Firew’ ks com . 
Preterred 
Oons Ky Ligd Retrig. 
Oonsot Rubber Tire... 
Debenture 4a, 








6% 








rE buyer pays mcorued i luslerent 


} Price per share, 


7 Halo price, 


@ ix rights. 


NY&NJ eerie. 100 
-Nji 


‘el ‘Tel & Cable of Am.15)f 


Amer  Grapophone. --10 
10}t 


Camden Land..........20}t 








Conn Storage Battery 100 


1 
list 
85 


Miscei | | 


Consol Tobacco asa 100} 


Cramps’ Sh GE 
WCrucible Steel 

4] Preterred 
Deadwood Quartz 
Distillers’ Securit . 
Dominion Secur itie 
Electric Boat. 


8 “ie 
a refe rre d 7 


Ele trie ve 
eteterred ... “10 
ectro. os um’ ie 
Empire Steel. et 
Preferred .100 
WGeneral Chemi 
| Preferred 
Gold Hill Copper." 01 
Gorham Mfg Co com. joo 
Preferred 00 
Greene Consol Copper. 10) 
Guggenheim Explorati’n 
Hackensack Meadows100 
= Signal Co 100 
avana Commerc 
Preferred es: “Iu 
Havana meteors Co..100 
Preferr 100 
Sinphaedenee 360 mit 
lst 6s 1922. ° 
Herring. Hall- sir Finton 
1st preferred 100 
2d preferred 


{58 1 


Hudson Realty 
{nterboro R T (fuii 
a ate 


20 
International Salt i 
lst g 581951.. 
luternational Si 
Preferred . 


John B Stetson 
Preferred 
KitchenerGold Min’ g100 
ck Steel 5s (when iss). 
Lanston Monotype....20 
Lawyers Mort !nsur.100 
Lawyers’ Title Ins.. 
{Lorillard (P) pret ...100 
Madison Sq Garden..100 
2d 68 1919.........3 M-N 
Manhattan Transit... .20 
Mex Nat Construc. ptl00! 
Monongahela K Coal. -50 
Preferred 
Mosler Safe Co.. 
National Carbon 
Preterred 10 
(Nat KEnam & —— 100 
{| Preferred ; 
National Surety. 
NewBrunsCanneiCoal 10 
New Centra! Coal ....20) 
New Eng Consol Ice.100 
New Eng Tranapor..100 
N Y Biscuit 6s 1911.M-s 
N ¥ Mtge & Security.100 
|{iNew York Dock 
| {Preferred 
N Y Transportation. ..20/ 
| Nicholson File Co. 7100} 
Nor Am Lum’r & Pulp100} 
{Ontario Silver 100} 
Otis Elevator com.... 





Pittsburg Brewing....5 
Preferred 

Pittsburg Coa. 
Preferred . 

Pitts Plate Gla 

Pratt & Whitn pre 

Procter & Gamble. 


Realty Assoc (Bklyn)100 


Safety Car Heat & Lt 100 

Seminole Mining. 5 

Simmons Hardw com 100 

Preferred 1 

2d preferred... 

Singer Mfg Co 

Standard Milling Co. 100 
P rred 100) 


5s 

Standard Oil of N J..100 
Standard Coupler com100 
Preferred 100 
Storage Pow 50} 
Swift & Co ee Boston St 
lst 58 1910-1914....5-J 
Tennessee Copper.....25 

Texas & — Coal hie 
lst 6s 190: 
Title Guar re Tr inew)100 
Title Ins Co of N Y..100 
Trenton Potteries com100} 
Preferred 100) 





Union Copper 
Union Switch & Signal 50 
Preferred 50) 


U 8 Cotton Duck 
Us a hn 
{Prete 


1) 
See Stik End 


100 
Hobo ryt - aueale Im + 00 
Ne 


+100) 31 


“ise ; 


Royal Bak Powd pret.100) 7 


Trow ney now..198 , 


(Vou. LExy 


edeerial ana so 


Bia 
280 


20 


Oly 


158 
9 

5 
41 








gus Red & & Refin 

Preferred..... 

qvus Shipbuile 

Preferred..... 

onds—See Stoc 

U 8S Silver Corp 6s (w i). 

U SSteel Corp 5s (wh - 
Col tr 6s Ser B & D195 

Universal Tobacco. ..100 





Preferred ..........-100 
Valr CoaléGok © BecSt'k| Exch 
Vulcan Detinning. Sce St 
Westingh Air Brake..50) 
White Knob Mining. 

Worthing Pump pref. 








k Exe 
50)t 167 





114 
y 120 1128 


“Yells on Stock Exchange, but not a very active =a 


gt) 
125 
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wing table shows the gross earnings of ever 
first two columns of figures give 


The follo 
tan be obtained. — 


umas the earnin 
ca The returns of t 


investment and Railroad Tntelligence. 





The 
zs for the period from July 1 


t 


he street railways are brought together separately on a subsequent page. 








RAILROAD GROSS EARNINGS. 
Bag hve railroad from which regular weekly or monthly returns 

e gross earnings for the latest week or month, and the last two 
to and including such latest week or month. 












































































































































































































se Latest Gross Earnings July 1 to Latest Date. noaDe Latest Gross Farnings |Jucvy 1 to Latest Date 
ROADS Week Current Previous Current Previous Week ra urrent | Previous | Current Prevwus 
or Month Year Year Year ear or Month Yeur Year Year Year 
—_—_—_ s * $ ¥ * rs z 
Ala Gt Southern ‘tsp wkApr| 46,497) 36,427) 2,056,411) 1,912,712) Manis & No East Webraary j a é a4 231 Ae2 ig 
NO & iexas|Pacitic. } ait Ean 6 _ || Maniatique...... paren... 2,470 3 A07| 55,072 50,2: 
= & No East. {Mareh.....| 197,565) 171,339 1,718,641) 1,520,605 || Maryl’d & Penn..|February | 17,906 DED: sa< \< ta ci wy ache 
¥O Vicksal’2|March.... 96,770) 838,943) 864,845) 794,599 t Mexican Cont’). tiist wkApr! 487,779 375441 17,365,242)13,829,646 
ane Sh & & \Mareh. 105,627 93,256, 959002 $12,684!) + Mexican Litern.|February .| 590.574. 487,672, 4,667,A4i4) 4,066,122 
jipes Valley |e raaty In€.\A5 974 Ine.\346,746 ‘Mexican Ky.....|\Wk Maeza} 107.100 96,100 3,906,000 3,364,300 
‘arbor.----- 2 pr 36,107] 36,016) 1,563,603) 1,500,647) | Mexicansonth’ ajith waMar| 33.730 29.020, 734,017| “654,71 
‘Ann Wash & Bai i? « wage A 3975 6,367 492.2% 49,765 || Millen & So’w'n. .|February.. 4,560) 3 HOT 33,256 26,478 
Top & 9 Fe./Februsry.-/4,829, 24'5}4,277 ,497|41,901,230/40,031,906)| Mineral Range..jlst wkApr) 10,51i, 115,167 424,724) 446,37 
Atel om Char..|January 25 1,550) 249,705 i "859,030 1,752,730) Minneap & Liat wkApr IZ639| 65,125 2,599,523) 2,708,223 
aTKDOY & No |March.... 6251) 51,010, 519,456 166,364 MSt P&S St Millet wkaye 126,727) 109.1 ti, 5.566.602! 4,693,712 
‘atlantic & Birm |February.. rg 12,551! 168,316)  $5.921|\ Mo Kan & Texa:|ist wkApr) 274,610 253,561|/13.573,035| 12,467,592 
Atl Coast Line. - |Pebruary.. —“« 15 - Ne 9 aie tr 110788550 Mo Pac & [ron Mt lat wD | 660, 000) 504 000% 30°: 202 B79 23,046,823 
Balt & Ann 5S ia Jauwary...|_ 376 B43 69,164 63,5 Ogntral Branch\ist wkApr) 24,000) 14,000) — 94#,639| — 955,626 
Bait & Ohio.....- Maren..... 5,36131014,631.304 46,324,800/42,939,025|| ~Total......... lat weapr| 684,000 56%,000'31,151,513|29,002,449 
gangor & Areost|February - 129,383, 139,072) 1,127,114) 1 ot * Gol “ae _ & K G.\Wk k. Apr. 4 6,536 7,984, 127.659) 124,409 
Bathé& flam’dsp’t|* eoruary.- 2,118 1,868 24,467 6,544)| Mobile & Ohio... ‘IMareh.....| 721.997, 5% 53 943| 5,699,892) 4,814,107 
Bellefonte Cens’|March. --.. adi = 4,615) = 48,589 4a; 726|| Nash Ch & StL..|1at wApr| 175,304] 134.706| 7.223.802] 6.048.877 
E & Saco R_|February. 3,338} 3,170) 34,108 9,099 || Nat'l RRof Mex(lst wkApr 156.952) 7,701 488} 35,983,842 
Butt Roch & viste/24 wk Apr) 133,902) 95.300) 5, toto? 4, 898, 20 || Nev-Cal-Oregon.|ebruary - HS. Ags 130,056) “108,3 
Builalo & mt .-|Pebruary.- td Coral evada Cen ebruary. ‘ 700), - 325: 
¢anadian Nor:h..|Mareh.....| 174,700) 116,900) | ...4 .-.| )  -.0.- NYC & Hud RivjMarcn..... O15 A83, 620'57 602, 664|53,248,728 
ificilst WkApT, 830,000) 729,000)32, 493, 6: 4 28,531,380 N Y Ont & West.|February.. 333,555 3,800,684) 3,392 
Sev i lihreey | nea idan sna» tataal gs ¥ Suet Wenranrney | foe] Selrr tanga ta 
jajist WkA 55,92 5 332.557| 6,222.939|| Nortolk & West niLat wha 412-742 74,15,711,408) 13,243,642 
Centr ee Jersey #ebt 1,516,292|1,217,274 10,94 1.00111 '216,871| Northern Centeailk ¢ Pr 7163791 601479) 5.935669 5.656, 
Cent’LotN Jersey 4 aary..\l, orthern Centra! ruary 
Se Ea ea naa oa tal oso opal Norma ees lary esac as Soy Gxt nal Soa 
Chattan South’n -)136 ‘ 56) ded or re (Val) ..|\Fe' y. b2, 1,704| 93 OF 
& Ohio... j1at WKApr) 339,433} 325,425)12,395, ou! 12,804,253 || Ohio Riv& Weat..\February 12,751 12,331) 129997 120,960 
Chic tou Ry.|Pebruary... 775,661) 691,757) 6,809,415) 6,375,184]| Pacific Coast Co. | Februar, 377,744] 314.418} 3,692,911} 3,401,346 
Sie 3 tLlinow. Lat WkApt) 105,085) 111,711) 5,79v, 057) 4 4,374,034) ¢ePenn—EastP&k February 3,229,524/7,553 324/77 ,040,016169.01-4,416 
Chic Gt Western./Isc wkApr) 142,261 es ’58 4 a4 929) 5 973, 935|| eWest P & ae tag «| ne. 32}8,400 |  dne.3,3 43,200 
Chic Ind & L’¥ lat wWkApr 104,341 6,08 827,694; 3.4 52, 739)| Pere Marquette wild wk A ratte: F 184,122) 83,292,854) 7 7,699,7 
Chie Milw ds St F|Pebruary. .|3,391,355)3 3,091; ot g2 0677231, 076,731 | Phila Balt & W'shi¥ ebruary -| 925,216 812,716! 8,518,394) 7,320, 
Chie & ) aaa Ww’ gS pao aer* 237 942) try th $1,524,468! Pt =p ye ey February . s6s.088 a eg 4 888.7 702 
Pac. ebruary -|x. 5 dhicee (Oe Tl) < wehesees ne r 2,547 24,155) 25 
ome ei & 0 \Pebruary..| $36,511) 916,870 8,298,196) 8,145,134] Pitte CC & StL ee & 1,649, "124 1566/1234 12 254,01 214,37 76.97 
Chie Term Tr RRiLst wkApr 33,723, 32,274) 1,3: 36,961) 1,234,368) Reading Rellwayy ebruary. .|2,794,934/2,147 ,395'19,725,364119,858, 353 
Cu NO&T Pue lst wkApr) 105,654 100,537 | 4,499, 434) 4,422,373) Coal & Ir Co. ...\Febraary..|2,977 336 27193/320112, 526 ity 20;156,6819 
iin ch & $t List wkapr! 340,103) 323,907) 15,2 144,130) * 447,250!| Rich Fr’keav & P . ber | 105,191 87,360! 574,732 519,615 
Peoria fast’n lst waApr) 53,624 "4 4.862) 2 2,195,263, 1,946,939! Rio Grande Jct.. Janueey.. 4,310) 43,87 él 332,755 385,663 
Colorado w& South|ist wkApr 116,0%% 114,334) 4,633 “it 4,254 639)| Rio Grande So...|ist wkApr' 7,934 10,108} 433 AT2 437,742 
Cai Newb & Lau. |"ebruary.. 16,707 15,680) 126,11 lis 118,432/| Ratland..........| December. nt wwaveus | 1,245,730} 1,081,874 
oust Range..../february.., 27,912 15,298 238.593 117,430|| 8t Jos &Gri.....\Pebruary -| 127,109} $5,412! 936,884} 929,216 
Cornwail........ awe f ites on? O74 abit seal on wl StL & NArk..... October... 18.716} 21.417! 77.396 yous? 163 
Cornwall & Lep_.| February . 756 20,520) 58,45 29,729 || 3t L & San Frangilst wkApri g527,108 9479, 209! 924573019! g2 760 
pg as Tuene 1237108 76,721} 970,301) 301,645) ieee South weet .. 9 ist WEADT a 00 u vi 25) re 49. 3 = ss son 302 
v.d Rio Gr. + /is5 wkApri 303,300 290,100 13,130,354 13,127,781 || St L Van & T H..|March..... : a righ Bc 
kio Gr. West. . San Ant & A P...|Pebru | 149,236) 161,332) 1,744,160) 1,748,777 
Deesitoushems: {Lat wkApr 22,245 20, 134! 1,109,197 963,% 216)|| san Fran & N P.. me ett $4.39: 3| 76.560) —_ 575i 837,303 
Sere meckinas bem] 760M) Trdg Sor-gesl o Siwest| ueaheard Ais L-lse wedge, 290-925 205-211) 9720240) S2ebaie 
0 Sh & {Ls 7,97 3 2 0375 8 2 257 || Southern Ind ....)March..... 7,114) a’ 245 $Hh4 05% 2s 
lB Ga al \Pebruary - 3,353,241 2,752,305129, 102,113 27,373, 430 || 30 Pacitic Co b...|February. .|5,915,433/6,099 008'58,903,98: ———— 347 
Bvansv & Indian/iat wkA. 6,092 5.963) 303,972 °264,853]| Central Pacific.|January...|1,349,578 1549292412. 847,305! 12,402 154 
Bvansv & T H__|ist wkA 6,8a5 25, To 1,315,997, 1, 140,755 > Gal Har & S A. January... 593, 310 640,190) 4,014, e19) ry "362.95 53 
Prehuild & Wr'e" niPebruary . 3,329 x 27,04 3| 23, 666| Gal Hous & No January... 99.724} 35,389! 696,201; 281,085 
Barmy & Powhat) February - 571 3. rf 4 51,050) 46,141) GalftWT & P.. January... 42,547) 7,395) 106,623} 2,042 
Bt W & Deny City| Pebruary..| 157,460) 156,393) 1,749,264) 1,501,627 | Hous E & WT.\January...) 31,363) 80,313) 555,001) 577,201 
Georgia .-...|February .| 202,805 169,608) 1,556,759) i 373, 132 ‘ Hous & Shrev.. January... 19,041 13,874) 144,551 140,475 
Ge South & Pla..|Pebruacy..| 142,806) 107 Lud 1,063,526 854.762 Hous &Tex Cen January.. I7) 3,358,253) 3,362,014 
Gila VaiG & N_|@ebruary.{ 22,601) 26,743; 201,935) 243, 154) Louis’a West... January... 1,164,164) 1,133,333 
“re Warr anweaes| fis) fassus-Eger ats 22800 Zo3) Meveng et & iyamuarr- eka) Sazaoeg 
4 n} ar) Aa yO) 77 DAZ h Mex an | 288,262 230,032 
DetGrHeM.j4thwkMar 30,02 29,973 933,314! 3877, 664) Oregou & Calit January... 3} 2,544,219} 2,045,656 
Great Northern. _| March... ..'2,703,464/2,567,613 3 30,261,726 26; 747, YST ij So Pac Coast.... January. . H 565,161 565,940 
Montana Cent’)/March.....| 196,098) 154.565! 1,567,688) 1,292 22) So Pac RK Co.. omer at -f2,2 503, 302)2 56-4: 2 SLT. 932714 17,246,293 
Total system |Maretr._... f \2,399.566!2, 722,178 31,329,414 25,049,609), Texé NOrl..... Jan 287 550| 257 ay L,QiZ,719) 1,749,211 
ookine Valley. | aay 122363 131. Loa) 1119.20 593.787) Southern Hallwjlist weap = pe Serene 
“Vv 21.17 339.970 3,95 erre & ind. Lint | L4al7,03aj 1,275,75 
Hous & Tex Cent}January...| 460,330) | 4 1,997, 3,358,251) 3,362,014) Terre H & Peor..|Mareh..... | ’ 447,513) 419,054 
Central... March wooo Is, 346,64303, 509, 116 33,146,751/30,7 752 1,606) Texas Central .../1st wkApr aK 490,053) 495,059 
Ulineis Southern|Febcuary..| -} 10,148) 9,927) 102,001) Texas & Pacific. .}1st weApr (265) 188,480} 9,173,309) 9,221,358 
ind Hi & lowa.../Pebruary..| 143.814) 123.42 3) 1,159.75 7\ TexSV&NW .. March.....| ws 122,200) L24,c94 
Int & Gt North’n|Lst wkApr| SSA7T2) 82,645) 4,257.25 a Tifton Thom & G.. |November.| 14,561, 11, 1056} 73,208) 6,060 
18 (Mizx)...| Wir idar23.| 107,600} 105,56u; 3,705.950| 3,029,605! Tol & Ohio Cent. 2d wx Apr} 63,386) 51,507) 2,512,108) 2,235,363 
tows Central...1st wWKApr) 43,915) 45,315, 1,963,537) 1,994.92 3 Tol P & West ....|!st wkApr/ 96 > : 
iron Railway....|February.., 7,015 6.641} 56,875 53,372 || Tol St L & W...../ist whkkApr} 5 5 7 
Kanawha & Mich) ist wkApr, 23,799) 20,312) 867,379, 846,012) Tor Ham & Butt .'4tn wkMar! AT 3t 2 
—— South’n|ist wkAp rE 108,726; 4,379, AOS 4,376,773) Un Pac proper.../ist —. U6 113,35 
Lake ried Westn Sm. .... 4 0v,301} 395)449} 3/590/562) 31404/686) Un Pac System . -|February - LE 36.5 
Lehigh Vai RR..|February -| 2,392,241! 11,768,354/16,298,991 17,627,221) Wabash -......... 2d wk Apr i 921,05 
« Hast’n. Bebruary = 037 30,5 353, 3351.9 Rn »401 | W Jersey & Sea’e!February -| 210; 94 4; i70,344/ 2,725,960} 2, S52's00 
Hong iniand —- |Pebruary . Ine. Wheel & LB.....lstwk Ap: 71.070) 63,400) 3,145,793) 2,610,174 
ey ty ist wip . koe 5 "£12,990 Wm’sporté N.Br.| February. | hess $.198 125,197] "4 38,778 
~ Vj13C Wi 65/23,467,3 8/|| Wisconsin Cent. ./2d wk Apr.) 115,000) il £545! 5,105,139) 4,635,990 
enn _-|Mareh.--... 116.454) 95,908) Wrighter & Tra_Webcuary.., 15-183} 13,929) _ 128.350) 102-2 
ter. kap| February. M469 89,247 | Yazoo & Miss. V./Mareh.....| 523,070} 555,805) 5,573,425) 5,143,376 
( Ht | i sa 
VARIOUS FISCAL YEARS, 
ROADS | Gross Earnings |Current Year | Previous Year |) ROADS Grose Earnings |Current Year | Preeious Fear 
1 to Feb. 28 eo. 1,060 || Mexican Railway......... Jam. Lto Mar 25; $1,330, jo $2,224,308 
Lto Jam 31; $2,535,215) 2,398,022) [Mexican Seutherm ........ Apr. 1 tw Mar. 31 283 
o+2- 1 to Mar. 31 18,676 213) UNational RR of Mexico. Jan, Lto Ape. 7 
---- et ang $1 : pa A ey og Central... Jan, : to — 23 : 23 
: b to Feb. 28 3. LTT 2,526,791) North Shore... ... Mar. I to Feb, 25 es 
Gene @e North Western. (June 1 to Feb. 38) 36,554,541) 35,437,570) ¢Pennsy., East of P & E_.. Jam, 1 to Feb, 28) 3,0 
Sentient P Minn & Omaha_.| Jan. 1 to Feb. 28 1,793,875, 1, 773.230]! eWest ot ah _ VE ae Jan. Ll to Feb. 25) ‘Ine.} GU3,000 
pcan and: Walley... Lto Fe 2s} 233,300 165,521 || Pere Marquette... ..... Jan, Lto Apr Li) 2,989,651) 2,762,285 
matlonal det Nortl’n|Jam. lte Apr. 7) 1,344,469 1,244,786 Philadel Ma ay Ee... Jan, lL to Fed, 2s; 1,008, 996 $33,729 
Mann tte we Wostern. ---.|Jam 1 to Mar. $i] L12e98s} 1097 4s 3| Phila Baltimore & Wash. Nov. lL to Ped, 25; 4,083,418) 3,690,115 
Manistig & North Eastern, Jan. 1 to Feb. : TOATL 7, 469 | | Pitts Cim Chie & St Louis... Jan, lL to Feb 25; 3,003,070} J A443,074 
us Ps l to Mar. LL769 15.620) Rio Grande Junction ..... Dee. t te Jan, 32) 88,12 20,503 
b L to Apr. 10,333.251| 8,S23,027// St L. Vandalia & Terre Hh. Nov. Lto Man 31) 96a)424 858.129 
hh... 1 te Apr. 32a, 88 246,221 |! Terre Haute & badtanap . Nov. lL te Mar. 34) 773,383 VL, 404 
on 1 te Apr. 10, St, 083) : 069,248 || Terre Haute & Peoria . Noy. lL te Mar. 3! 242 S33} 218,050 
pee Penner _ “Jan, 2 » fan _YRaaer tig yon ES vary & Pacitie . ; ‘ame lL te ®  % 3 oes 2 Se8507 
on | Jan. 0 Fe 234, VE 10 el) est Jersey d& Seashore. . | ant. te » 28h *. BSS 4 
ourrency. larea b 6 Covers lines directly operated. @lneiudes 


i Mexican curren, 
the Houst. «Tex. Cent. and its subsid, lines. 


FF 


° Other income not included in the 





t Besults on Mouterey & N @ Mexiean Guil are tneluded from Maren 1, ryeZ, 


¢ Tuchudes the Chicage & Bastern Lilimeis in both years. 


«ross either for menth or from July 1. 





¢t neluding Sav. Flom & West, im both 


w tvotudes Lake Erie & Det, Riv. Ry. trem Jaa, 1 beth years 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers 55 roads for the first week of 
April and shows 14°13 per cent increase in the aggregate 
over the same week last year. 


lst week of Aprit. 1908. 














ind’plis & Louisv.. 


Pines 
Oin. N. O. & Texas Pac.. 
Olev. Cin. Chic. & St. L.. 





eweseres 





122,863 ceeccces 
bey HH | 82,645 82 miele 
1,397 


33, 708 
117,899 


689.720 
a TEE 











479,209 
111 a7 5 


47,899 
34,725 
21,708 
81,727 








io & Ohio Central. 
0 Peoris & West’n 


Oo] 

Union Pacific nae 
Wabash ali ro | 
Wheeling & Lake Erie.. 
Wisconsin Central......./ 

Total (55 roads)........ 10,492,525 
Net increase (14°13 p.c.).' 

*Includes Rio Grande Western. 
River Ry. { Week ending April 4. 

For the fourth week of March our final statement covers 
68 roads, and shows 16'27 per cent increase in the aggregate 
over the same week last year. 


4th week of March 1903. 
































113 a 7,521 


9,193,147| 1,818,217 
|_1,299,378 


tIncludes Lake Erie & Detroit 





18,839 














1902. | Increase. | Decrease. 





a 1 a ding 43.078 


8 % 
13,170,086) 2,173,512 
68,522 22,627 


g 
Syetour ~~ 15,800,518 
91,149 
; 74,565 
Ala. & Vicksburg...... 42,770 
Vicks. Sh. & Pac...... 44,62 
Northe: 


Canadian 
Oin. N. O. & Texas 
Interoceanic (Mex.);.... 


ateene 


29,020 
13,175 
18,827,087 


48,078 





2,293,137 
2,250,059 


16,077,146 











Total (63 roads) ........ 
Net increase (16°27 p. c.) 

{ Week ending March 28. 

Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includes every road from which wecan get returns of this 
character, and in that form is given once a month. Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re. 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 
of the month, 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 861, 








—Net Karnings,——~ 
Current Previous 
Year Year. 
$ $ 
42,405 52,604 
444,950 493,239 
Des. 28,680 
Dec, 46,186 


22 
a3ae26 998/388 


—- Gross Earnings,— - 
Current Previous 
Year. Year, 


Roads. 


aiotames os) th.a.Feb. 
July 1 to Feb. 28.... 
Alleghen: one eed 
Jan. 1 to F 
Anup A ror be... Bb 
saly 1 to Feb. 28.... 


203,524 
Latte 1,687,826 
Inc. 45,974 
Inc. 81,060 
65,877 145,114 
1290984 1,265,990 


— Gross E arnings. _ 
Current = Previous 
Year. Year. 
Roads, $ 
Ann’p.W’sh.& Bal.aJan. 5,575 6,367 
July 1 to Jan. 31.... 49,228 49,768 


Atch. T.&8. Fe.b..Feb. 4,829,248 4,277,497 


254,550 
51,256 
457,405 


249,705 
46,878 
415,354 


Ati’ta & Char.A.L.aJan. 
Atl. Knox. & No.a Feb. 
July 1 to Feb. 2s. 
Atlantic ¢ aienen eb. 622,815 12,551 
July 1 to Feb. 28.... #6163,316 85,921 
Atlantic Coast L.a.Feb. 11,584,154 01,504,620 
July 1 to Feb. 2s... 
Baltimore & Annapolis 
Short Line.a 
July 1 to Jan. sv 
Balt. & Ohio.b. 


9,376 
69,164 


§,948 
63,891 


139,072 
1,094,651 
1,868 
26,544 
4,615 
13,218 
8,170 
29,099 
352,326 
4,191,490 


me yn bFeb. 129,383 
July 1 to Feb. 28.... 1,127,114 
Bath & Hamm’ds.bFeb. 2,113 
July 1 to Feb. 2s.... 24,467 
Bellefonte CentralbMar. 7,544 
Jan. 1 to Mar. 31.... 18,676 
Bridgt. & 8aco R.bFeb. ber] 
July 1 to Feb. 2s. 34,108 


Bult. KR. & Pittbs.b Feb. 585,985 
July 1 to Feb. 28.... 4,835,621 


Buffalo & 8’squeh.aFeb. 72,547 60,826 
July 1 to Feb. 28.... 661,037 568,647 

Canadian Pacitic.a ag 2,827,295 2,349,039 
July 1 to Feb. 


Cane Belt.......... ony 
July 1 to Feb. 23.... 


Cent. of Georgia.a.Feb. 
July 1 to Feb. 28.... 6,361,785 5,474,531 


Oent. of N.Jersey.a.Feb. 1,516,292 1.217,279 
July 1 to Feb. 2n....10,944,001 11,216,671 


Ventral Pacitic.b. Jan. 1,349578 1.49’,924 
July 1 


11,334 10,020 
155,813 114/268 


843,147 ereee 


to Jan. 31....12,847,305 12,402,154 
8,566 6,516 
19,040 13,713 

1,340,929 1,225,252 

10;41,290 11,044,744 

775,66. 691,757 

5 6,375,184 

516,089 
4,242,798 
554,679 
5,213,217 


Feb. 28.... 
Ohesap. & Obio.a..Feb. 
July 1to Feb. 25.... 


Ohicago & Alton.a.Feb, 
July 1 to Feb. 28.... 6,809,41 


Chic. & East. [11.b.. Feb. 605,710 
July 1 to Feb. 28.... 5,028,136 


Chic. Gt. West’n.b.Feb. 589,879 
July 1 to Feb. 23.... 5,165,025 
Ohic. Ind.&Louis. a.Feb. 356,675 287,820 
July 1 to Feb. 28.... 3,273,958 aa 


Chic. M. & 8t. P.a..Feb. 3,391,355 3,091,541 


Ohatt’n’ga South.aFeb. 
Jan. 1 to 


Ohic. BR. & Pac.a..Feb. ett 464 as 
July 1 to Feb. 28....31,077,203 

Chic. Ter. smannet- b.Feb. seal 760 127,903 
J lto Feb. 28.... 1,156,883 .1,068,860 
Oin. N.O. & T. P.a.Feb. 458,533 428,665 
Taly 1 to Feb. 25.... 3,857,780 3,644,816 
OLCin.Ohic.&8t.L.aFeb. 1,871,470 1,229,706 
July 1 to Feb. 23....13,186,068 12,662,907 
166,719 
1,692, 838 
417,946 
3,687,615 
15,680 
118,832 
15,298 
oo 


Peoria& Eas’t.a..Feb. 
July 1 to Feb. 28.... 
Oo!or’do Troe Feb. 
July 1 to Feb. 2s.... 
wees - hy iy el 
July 1 to _— 28.. 
Oo .. Fe b. 
"Fay 1 ‘0 ‘Fen. 28. 
Cornw Feb. 
aaly 1 to Feb. 28.... 
Corpent Gian: Feb. 
July 1 to Feb. 28.... 
camberian Val.b.Feb. 16.333 
Jan. 1 to Feb. 28.... 53,300 165,521 
7 Dee. &Bio Gras. b.Feb. 1 140,608 1,121,264 
uly 1 to Feb. 28....11,792 254 11,636,781 
me & Mack’c.aFeb. 76,604 97,148 
July lto Feb. 28.... 589,398 546,983 
Dal. 80. 8h.& Atl. b. Feb. 184,990 195,175 
July 1 to Feb. 28.... 1,813,192 1,767, 172 
Erie.a..... . Feb. 3,853,241 2,752,395 
July 1 to Feb. 28 ...29,102,113 27,373,430 


ee ey N. Kast. Feb. evn 3,180 
July 1 to Feb. 


219,207 
1,876,047 
451,735 
4,128,886 
16,707 
126,118 
27,918 
238,593 
5,151 
59,244 
13,756 


589 
158,484 229'729 
76,721 


28.... 27,048 23,666 
Farmv.& Powb’t’naFeb. 5,871 3,452 
July 1to Feb, 24.... 51,050 46,141 
Ft.W.& Den. City.bFeb. 157,460 156,398 
July 1 to Feb. 28.... 1,749,264 1 opened 
Georgia Feb. 202,805 169,608 
July 1 1to Feb. 28.... 1,686,785 1,373,132 
Ga. South. & Fia.a.Feb, 142,806 107,125 
July 1 to Feb. 28.... 1,063,526 854.762 
GilaVal.Globe&N.aFeb. 22,601 26,743 
July 1to Feb. 24.... 201,985 243,154 
Gr. Trunk of Can...Feb. 1,991,872 1,650,230 
b. 28.... 4,075,694 3,421,686 


Jan. 1 to Feb. 
Gr. Trunk West...Feb. 344,548 303,670 
799,079 697,856 


Jan. 1 to Feb. 28.... 
Det. Gr. H. & Mil.Feb. 95,870 64,238 
Jan. 1to Feb, 28.... 190,767 176,654 
Gulf & Ship Isl...a.Feb. 122,650 109,192 
July 1 to Feb. 24.... 1,119,200 898,787 
Hocking Valley.a..Feb. 373,077 _ 817,901 
july 1 to Feb. 28... 3,789,921 oasieis 
Houst.& ica Ocon.bJan. 460,339 9,997 
July 1 to Jan. 3,362,014 





$1... oee.set _ 
Dino's Central. Feb. 8,114 
July 1 to Feb. a Bee. oe soo'ist t 97'243'490 


—— Net Ear, 


Current 
Year, 


$ 
1,15 
17,933 
41,727,520 


July 1 to Feb, 28....41,901;230 40,031; 906 11é6ssees tf tl 


65,628 
11,631 
138,746 
bed 
0561 


2,815 
25 coe 


-- Mar. 5,364,510 4,631,804 1,951 
July 1 to Mar. 31....46,324,809 42;939;028 17,179. 199 15, 623,199 


38,632 
404,699 


728 
11,069 
3,569 
8,657 

628 
12,670 
200,451 
2,071,286 


t28,676 
“ior ane 


.- 28, 7490,654 24,868, 380 10 455 "096 


def 7,071 
48,433 
86,595 

1,671,266 

576,132 
3,569,066 4 
434,448 
5,379,874 
144 

627 
436,114 
3,513,202 
215,380 
2,202,155 
252,298 
2,277,615 
136,479 
1,447,087 
102,806 

1 pe 


476,285 
113,978 
962,031 
241,738 
3,083,997 
49,094 
441,751 
478,711 
482,440 
6,026 
38,868 
10,218 
110,092 
.2,859 


074 de 
78 941 yat.41,692 


5,374 
65,020 
20,329 
42,189 

391,141 
4,711,997 
23,612 
175,398 
55,599 
654,568 
913,210 
8,956,721 
382 

9,104 
det.142 

det.964 


19,960 
419,795 


4107304 
101,303 

1 ee 

117 


1 406;521 1 


1,112,08 
6'340'107 


"nings, 
Pre 


tL 


-. 14,099 '383 010,733,550 04 ‘005,894 u3 3858 8 


2 
20,088 
1,447,805 

51, 
406194 


77,283 
1,802,174 
tiie 


67: 
9,725.4 


ast 


144,3% 
1,688,400 


462,874 
“as 


arin 


431 
def.1,186 
404,617 

4 pote 


2, 1897 
233,628 
1,954,603 
131,701 
1,506,247 


:038 $83,351 
July 1 to Feb, 2+....32,007,472 51,076,781 11,890; 142 seetttne 


935,784 


244,068 
3,428,414 


40,118 
462,299 


508,371 
7,962,884 


1.789 
11,276 
def.1,183 
ore: 
43,906 
411,201 
23,310 
Pkt} 
14,263 


126,341 
450,151 


9,016,388 








Spe a ae ee a oO i ae Ce Cee mar Eee sea 
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— a Earnings.— ——Net Earnings.— -— Gross E — —-Net 
“Gurren Proneus Current Previous Co ur T vent ae reves Cur rent Precious 
Year. Year. Year. Year. rear, Year. Year Year. 
: g a $ Roads. $ $ $ 
148,814 123,425 42,067 25,369 | San Fr. & N. Pac.a.Feb. 72,960 56,964 2, 
Ind, TL. & Ton 28... 1,159,275 Laker 819,180 334,369| July 1to Feb. 28..-. 875,682 761243 257'380 288,080 
4 180,764 207,7' ¥50,008 433,436 | Seaboard AirLineaFeb. 1,031,086 905,819 278,284 
Iows Centralia 5em 1,651,347 1,727'887 ra0e,s04 807,188 July 1 to Feb. 28.... 8,272,200 7,512,593 2,182, 593 2.350;008 
ange Feb. 7,015 6,641 1,037 | {Southern Pac.a...Feb. 5,918,433 6,099,008 938, ,541,288 
irony 1to Feb. 25-...- 56,873 53,372 18/82 17,220 July 1 to Feb. 28. ---58,903,985 56, 975 ‘347 18,157, 110 20/001498 
b. 105,086 82,298 6,907 17,140 => gh Pacific-b.Jan. 1,349,578 1,492,924 434,44 
Kanawha ©! Mich. se 733.028 pr os 80,821 144,413 July 1 to Jan. 31... 123,847,305 — = 5 379/874 4,791'670 
6 116,090 142,358] Gal.Har.&8’nA.bJan. 593,810 114,425 102,284 
July 1 to Jan. 31.... 4,014,019 4.562°952 771,892 1,202,225 


. 515,69: 
as ty oe el 4,254,515 3,756748 1,166,251 1,228,252 
=e suber BR.—See detailed statement = 


Lehigh 
34,087 _ 80,5 18,564 11,271 
bern Seer Oe. 888,861 2025401 140,869 977343 

..b Feb. Inc. 63,00 Inc. 2,708 
1to Feb. 28..-. Ine. 335/08 Deo. 80,194 

68,028 55,229 22,162 8,741 
Lou, Hen, {6 Jan. L.pjan. 479625 412,930 159,787 108,634 
y i Nashv.b.Feb, 2,777,563 2,401,649 916,572 745,458 
Suly 1 to Feb. 28.... _93'396'511 20,297,832 7,828,634 6,646:767 
12,197 10,468  def.755 def.518 
mace oto T mingbEeb. 104127 87,488 def.6,584 9,178 
13,179 11,668 719 8,695 
Manistee eres. 94,469 89,247 def.8,450 18,872 
b. 34,538 82314 20,325 21,469 
Manistee ND D8. 70,472 70,469 40/174 46,416 
2470 3407 det 776 685 
an ia. pe 11,769 15,620 defi69 6,519 
17,906 seasenae 2,582... pet 
Maryland Peep BS. © 282,650 Sones 73,696 1... 
menieen “Nov. 1,885,090 1,494,573 _ 418,379 454,670 
© Mexican OtNOV. 80..-.19,050,898 15,821,837 5,893,286 4,335,537 
tox n. Feb. 590,574 487,672 228,298 198,245 
¢ Mex. Init Feb, 28... 1,234,967 1,085,486 471,975 417,609 
b..Feb. 4360 3,301 2,272 932 
sen ee Feb. 38... gau56 «28.478. «—«10897S 8,875 
Mineral Range.b...Feb. 41,107 42,608 += def.761 det.2,032 
ey Tio Feb. 28.... 364,311 389,299 55,378 55,591 


mis.a.Feb, 199,648 222,569 69,601 77,470 
we to Feb. Feb. 28.... 2,310,958 2,338,533 w893,583 w980,169 
M.8t.P.&8.8.M.b Feb, 438,137 376,949 167,493 172,895 

Joly 1to Feb. 25... 4,889,278 4,170,238 2,454,764 2,303,358 
‘Kan.&Texas.a.Feb. 1,298,032 1,111,690 271,738 246,254 
a: July tte Feb. 28 . 11,970846 1,240,337 3,524,798 3,522,889 
Mo, Pac & Ir. Mt.bFeb. 3,090,145 2,520,390 845,463 471,708 
Jan. 1to Feb. 28.... 6,684,083 ret 2,077,268 1,080,485 


St.L.b..Feb. m776,395 m619,0 m231,422 182,183 
many ito Feb. 24....m6211, 713 n5242, 309 m1816,747 ni631, 769 


eNat’l RR. of Mex. Feb. 823,546 677,110 294,905 211,088 
Jan. 1 to Feb. ma Ja 1,632,789 1,863,444 482,447 426,023 
.-Oal.-Oregon.a. 8,949 6,438 1,770 def.214 

a 1 to Feb. _ ---- 130,086 103,354 57,982 37,741 

Nevada Central....Feb. 2,266 2,700 576 640 
July 1 to Feb. 28 ... 26,345 26,081 9,769 347 

N. Y. Ont. & Weat.aFeb. 538,925 333,855 159,852 3,549 
July 1 to Feb. 28.... 3,800,684 3,892,577 925,589 1,056,227 

RN. Y.8us. & West.a Feb. 259,965 181,697 118,260 71,042 
July 1 to Feb. 28. a 1 aerngrced pron 891,529 


aa West’n.a Feb. 1,602,290 1,282, 504,936 
July 1 to Feb. 2s. bagel? 158 11,471, B49 5,308,028 4,881,519 


Hortbra Central.» Feb. 715,379 601,479 82,984 130,484 
Jan. 1 to Feb. 28.... 1,574,515 1,340,215 287,112 374,012 
aes ~~ (Goh) Fe 32,384 21,704 4,632 def.2,938 
28.... 537,537 476,132 192,686 100,491 

Chto at olay & wont Fed. 12,751 123,331 4,086 3,551 
July 1 to Feb. 24.... 129,397 120,960 44,468 25,653 


PacificCoast Company -See Miscellaneous Companies. 


Pennsyivania— 
Lines directlyoperated 
J Basted Pitts.4E.Feb. 8,229,524 7,553,824 1,313,862 2,020,462 
jJan. 1 to Feb. 28....17, 796, 698 16, ,136,098 3, *681 496 4,749,296 
West of Pitts. &E.Feb. Ine. 328,400 Deo. 255,700 
Jan. 1 to Feb. 28.... Inc. 603, Dec. 573,100 
Pere Marquette.a..Feb. 756 ||712,033 158,887 117,777 


1797, 
Jan. 1 to Feb. 28.... 1,605,864 §1,527,903 251,549 ||242,337 
Philadelphia Company—See statement on page 701. 


Phils. & Erie.b __. Feb. 462,034 418,085 45,697 112,285 
Jam. 1 to Feb. 25.... 1,009,996 983,729 165,691 245,824 
Phil. Balt &Wash. beh 925,216 812,716 146,413 169,613 
Nov. 1 to Feb. 28 ... 4,083,418 3,690,118 1,000,195 1,062,495 
Pine Bluft Ark. R. a 2,778 2,547 1,341 1,042 
July 1to Feb. 28.... 24155 25,064 10,152 11.195 
Pitts.0.C.4&8t.L.aFeb. 1,649,124 1,566,123 260,512 370,294 
- ie. a 28.... 3,533,670 8,443,674 672,928 946,504 
Phila 4 Reat'e b. Feb. 2,794,984 2,147,895 1,095,338 823,658 


July 1 to Feb. 28 ...19,725, 1864 19,858, 353 6,615,271 7,710,805 





Ooal & Iron Co.b Feb. 2,977,386 2,193,320 622,454 134,077 
July 1 to Feb. 28....12,586,872 20,156,619 1,364,865 1,779, (092 
Total 7. Co.'s.bFeb. 5,772,370 4,341,215 1,707,792 957,735 
July 1 to Feb. 25....32 332,785 40,014;972 7,980,137 9,489,896 
ReadingCo.b.... Feb. = ........ 107,482 115,°07 
July ito Feb. 28.... 00 ........ aa 923 eee 
TotalallComp’s.bFeb. ........ 815,274 73,242 
Jaly 1 to Feb. 28....00 22.2... 8808,000 10/218. 342 
Rich. Fred. & Pot.. Deo. 105,191 41,641 34,421 
daly 1 to Dee. 31.... 574,782 172,229 189,979 
Rio Grande Junct..Jan. 44,810 £13,443 £13,162 
Dec. 1 to Jan. 31... 88,121 90,503 £26,436 £27,150 
weeiees z62,765 19,490 219,986 


Mogmnsatontn. bFeb. 
July 1 


to Feb. 28.... 2386,313 2388,687 £198,779 “170,172 


Bt. Jos. & ae. [si b. Feb. regen 85,412 64,927 23,149 
July 1 to Feb. 28.... 936,838 929,216 372,610 358,110 
kSt. L, & San ar. (ineind. 
Chie. & E. Dl )b..Feb. 2,466,711 2,114,760 824,837 768,661 


July 1 to Feb. 28....21,420,793 18,908, — — 8,114,628 
St.Louis S'west.b. Dec. 669,190 160,1 224.148 
July 1 to Dec. 31... sees? 8,940'831 1,204, 390 1,154,640 


res 
= — making total net income $362,026 
u Including earnings of Savannah Florida & Western in Rengre. 


vw For Febuary additional income is $7,590 this 
From Ju x J a 28 additional tndomee is Snes 


Wabash. hr al 


W’msp’rt & No.Br.aFeb. 
July 1 to Feb. 28.... 


Wrightsv.& Tenn. bFeb. 
Jaly 1 to Feb. 28.... 





ae figures are 
gold at the current rate of ex 


d Net, after deduc taxes 
and — ey 
July 1. 


mS and 


pivision, Be vagy 


k These figures include in both 


to Feb. 2+ to $1,074,945, m 


$139,7 
remittances from connec’ 


$5,233 last year. From Jaly 1 to 


321 wee def. "94,305 last year. 
s Includ 2 “other income” for the month of February, and 

95,389 — period from July 1. 

$3,859 other income for Febu 

2, total net income amounts to 

tively. From July 1 other income ¢ amounts to 


t After ad 
for Febuary, 1 


19.075 od sem t $100 
ear, against y 
x Includes $8v6 “ other Pemba | 


e- tees allow! for about ,000 rralling the road. a 
owing for abou ex, 

November and December, Lboa for eS ee 

= Other income which we formerly inclu 

no longer inoluded either for the at aan or cn 

appears in the surpius above fix: 





Gan Ant.&Aran.P.aFeb. 49,256 161,832 def. 13,406 9,179 
July 1 to Feb. 28... 1,7aa ies 1,748,777 481,912 518,689 





terest Charges and Surplus). 


Gal. Hous.& No.b.Jan. 99,724 


80. Pac. Coast..b.Jan. 65,523 


..» Feb. 1,516,612 1,396,17 
July 1 to Feb. 28....14,034,651 12,993, 997 3,925,874 3,899,704 


=28,100 
128,350 
Yazoo & Miss. Val.a.Feb. 580,763 119 33,270 

July 1 to Feb. 28.... 5,050,358 45877521 1,387,209 1,5a63e7 


a Netearnings here given are after deducting taxes. 
&» Net earnings here given are before deducting taxes. 
e These are in Mexican rtm and are convertible into 


35,389 35,102 def.3,729 
242,024 det 19,190 


Joly 1to Jan. 31.... 696,201 281.085 
GuifW. T.& Pac.bJan. 12,547 7,895 def.1,530 def. 

July 1to Jan. 31.... 106,623 92,942 7,699 er 4 
Houst. E.&W.T.b.Jan. 81,368 80,813 def.767 

July 1 to Jan. 31.... 555.001 577,201 16,289 196°988 
Houst.& Shreve. bJan. 19,041 18,874 6,539 5,358 

July 1 to Jan. 31.... 144,551 140,475 46.772 55.792 
Hous. & Tex. O.b 429,997 108,117 146,707 


-Jan 460,339 
July 1 to Jan. 31 ... 3,858,251 3,362,014 1,208,521 1,368,055 


Louisiana West.b.Jan. 161,820 182,991 69,166 87,529 
July 1 to Jan. 31.... 1,168,164 1,133,388 512,932 520,897 
M'g’n’sLa.&Tex.bJan. 473,036 557,791 -241,722 299,161 
July 1 to Jan. 31.... 3,013,301 3,476,680 1,430,541 1,677,587 
#. Y. Tex. & M.b.Jan. 36,645 27,271 10,363 8,169 
July 1to Jan. 31.... 288,262 230,632 124,230 93,586 
Oregon & Oalif.b.Jan. 288,974 256,453 53,672 31,751 
July 1 to Jan. 31.... 2,344,219 2,045,656 651,434 659,044 


65,012 def.39.665 def.12,272 
39,536 


July 1 to Jan. 31.... 565,161 565,940 df.285,504 
p80. Pac.RR.Co.bJan. 2,503,802 2,564,595 722,916 1,030,241 
July 1 to Jan. 1....17.083, 714 17,246,293 6,924,537 7,790,552 
Texas ¢ N. Orl.b.Jan. 287,550 257,401 51,983 51,528 
July 1 to Jan. 31.... 1,917, 719 1,749,211 323,535 pn 
southern Batley a 3,380,558 2,979,355 793,248 83,815 
July 1 to Feb. 24....28,203,687 25, 394, 847 7,943,945 7 8a6,154 

Texas Ado a.... Feb. 42,913 38,453 12,786 
July 1 to Feb. 28.... 436,057 455,803 114.517 143:240 
Tift. Thomasv.& G.aNov. 14,861 11,056 5,848 3,680 
July 1 to Nov. 30.... 75,968 56, ‘560 32,281 20,961 
Toledo & O. Cent.a.Feb. 230,408 191,217 17,126 21,723 
July 1 to Feb. 28.... 2,108,688 1,903,548 402,440 394,737 
bays Ey & aeeaee. 112,846 84,894 23,724 21,193 
Jaly 1 to Mar. 31 .. 932,114 867,121 225,878 222,249 


Jnion ~ Syst’ma. wets 8,210,829 3,325,156 1,057,790 1,471,264 
July 1 to Feb. 28....34,186,847 32 rroeege on 15,556,359 15,901,468 


300,016 332,691 


W.Jersey & Seash.bFeb, 210,944 170,344 11,784 def.6,516 
Jan. 1 to Feb. 28.-.. — 366,854 det.6,612 def.10,812 
Wheel. & i Erie.b.Feb. 08,420 224,049 70,648 33,288 
July 1 to Feb. 28.... 2,746" 152 2,279,937 650,293 618,180 


14,653 8,198 Mya 3,121 
125,197 38,376 


me 1 Central bFeb. 440,337 
Jaly 1 to Fe’ 


89,778 39,20: 


413,274 8808 113,924 
b. 28.... 4,328,339 3,917,838 1,560,798 ee 
x13,929 8,281 720 
pe Poe 30/378 


174,528 


54 and $93,116 for 1903 


respectively for the Stet ay $837,979 and $854,442 from 


e Results on Monterey & Mexican Gulf included from March 1, 1902, 


f Thirty per cent of gross earnings. 
: Includes Missouri Pacific & Iron Mount’n and also Cent’! Branch. 


or and afao Stoame “ome ad ag & Texas Central and ite subsidiary 

80 Steamehi: 

symone pron on the Buffalo & Allegheny Valley 
years. 


results on Kansas City Fort 
RR. 


years re 
Scott & Mempbis RR. ay Fort Worth & Rio Grande 
ma Other income for February amounts to $229,601 and from J’ 
making — net income of $1,330,874 
the month, and $12,859,983 from July 1 
aes Paducah & Memphis Division from July 1 in both years. 
r Feb., 1903, include $107,512 — for tee » 


» 1902.” 


tei ageinet $12,948 in For pe 
re 28, 1908, the amount so expended was 3 $686,370, 2 a 


pI ~— al results on former Southern Pacific of Arizona, Southern 
Paeific of California and Southern Pacific of New Mexico. 


mnecting is roads, total net sean for 


q Including 

eight months: is $656,885 this year, against $581,302 last y 

rFor Febuary additional income {is $976 this ao " againat 
te Feb. 28 additional income is $59,- 


1903, and $2,616 
2, _ and eee es, 

$61,766 an 
and $274,776, respec- 


” for B February, 1903, and $342 for 


J 1, but 
oe ae te 4% ih- 




























































860 


THE. 


OHRONICLF 


(Vou. Lxxy, 





t For mines 77.046 2008, soane eat 
aA 177,846, after dedu 
303, against $1,518 





whioh ay ite for February, 


tals amoun 433,087, 2 
anit re which net was eis 260,877 ‘against $15,547,406. 


rentals amounted to +4 217, 
903, was 
Feb. 28, 1908, taxes 


againsy' 8 gia 12,210, after deduct- 


t Kansas City Sub. Belt included in both years. 
¥ Inciudes Rio Grande Western for both years. 
i Inclades Lake Erie & Detroit River Railway for both periods. 


Interest Charges and Surplus,—The following roads, in 
addition to their gross and net earnings given in the fore- 


going, also report o 


for interest, &c., with the surplus 


above or deficit below those charges, 


— Int... 
Current 

Year. 

Roads. s 

Atlantic & Birm’ch.Feb. 2,883 
July 1 to Feb. 28.... 23,067 
Bellefonte Oentral Mar. 
Jan, 1to Mar. 31.... 
Ohic. & E. [llinois..Feb. 
Jualy 1 to Feb. 28.... 1,114,106 
GCiev. Cin. &8t. L.Feb. 237,348 
July 1 to Feb. 28.... 1,892,209 
33,688 
269,506 
5,875 


425 
1,275 
144,091 


Peoria & ee ---Feb, 
Fear ito Feb. 2».... 
r Range ..... Feb. 
Pyaly 1 to Feb. 28.... 47,024 
1Den. & R. Grande, .Feb. 336,813 
July 1 to Feb. 28.... 2,620,454 
Dal. So. Sh. & Ati... Feb. 93,642 
July i to Feb. 28... 691,633 
Gila Val.Globe & N.Feb. 76,458 
July 1 to Feb. 2#.... 64,758 
Gulf & Ship Is!..... Feb. 17,457 
July 1 to Feb. 28.... 120,456 
Gocking Valley. ...Feb. 
July 1 to Feb. 28.... 
Indiana I1l. & Ia....Feb. 
July 1 to Feb. 2s.... 
Sepethe See... ge 
July 1 to Feb. 28.... 
Manistee & No. E... Feb. 
Jan. 1 to Feb. 2s 
Maryland & Penn..Feb. 
Mar. 1 to Feb. 24.... 
Mineral Range... ae 
July 1 to Feb. 28 

Mo. gh & Texas. Feb, 
Jaly 1 to Feb. 2s.... 2,494,472 
Mashv. Chat.& 8t.L.Feb. 151,448 
July 1 to Feb. 28.... 1,206,818 
Nev.-Oal.-Oregon...Feb. 2,192 
July 1 to Feb. 28.... 15,698 
Norfolk & West’n....Feb. 214,779 
July 1 to Feb. 28.... 1,700,640 
North Shore (Cal.).. Feb. 13,262 
Mar. 1 to Feb. 28.... 134,693 
Ohio River & West. Feb. 19 
Pere Marquette....Feb. 153,159 
Jan. 1 to Feb. 28.... 306,771 
Pine Bluff Ark. R...Feb. 
July 1 to Feb. 23.... 


82,599 
676,589 
17,833 
142,665 
18,092 
124,742 
6,051 
12,101 
2,875 
35.126 
9,447 
78,573 
312,858 


608 
4,865 
rm 
mapantes- ---Feb. 
Aauy 1 to Feb. 28.... 


BioGrande Junct...Jan. 
Dec. 1 to Jan. 31.... 


BioGrande South..Feb. 
Juiy 1 to Feb. 28.... 


8t. Jos. ” Gr. Isl’d..Feb. 
July 1 


901,000 
7,148,000 
7,708 
15,416 
19,0338 
154,009 

to Feb. <38.... 


18,703 
151,970 
St. L.& San mien (inelud. 

Chic. & East Ill.). Feb. ret aee 
July 1 to Feb. 2+....y6191,869 
Sam Ant.&Ar.P...Feb. x66,140 

July 1 to Feb. 31.... «575,561 
San Fran &No.Pac.Feb. 22,675 
July 1 to Feb. 28.... 180,800 
Southern Pac. ......Feb. §3,034,008 
July 1 to Feb. 28....§ 24,978,580 
Texas Central Feb. 
July 1 to Feb. ‘2s.... 
Tift. Thomaev. & G.Nov. 
July 1 to Nov. 30.... 
Toledo & Ohio Cex..Feb. 
Jaly 10 Feb. 2s.... 
fol ey Weet...Mar. 
July 1 to Mar. 31.... 


Wmsport & No. Br. Feb. 
July 1 to Feb. 26.... 


Wisconsin Cent Fi 
July 1 to Feb. 2s.... 


2,583 
0,605 
8,849 
19,085 
45,120 
320,578 
22,538 

202,841 


2,629 
nant 


1,192,047 


Rentals, ete. 


~Ral.of Net Barn'gs.n 
Previous Current Previous 
“ea ”. Leer. Year, 
$ $ 
2,083 
16,667 
522 
1,566 


4,368 
20,705 
1,198 
3,531 
*109,862 
*1,037,854 
14,092 
1,567,813 
6,430 
192,793 
det.2,389 
det.3,705 
1*61,740 
#*2053,477 
*def.7,570 
*14,532 


7,664 
47,373 
3,144 
7,382 
134,529 “121,562 
1,055,938 *1,349,249 
229,976 4,390 
1,860,601 1,191,788 
33,688 15,406 
269,506 172,245 
5,416 4,343 
41,092 63,057 
316,938 *107,685 
2,473,337 t*2243,789 
78,642 *df.37,181 
629,133 *df.31,784 
4,758 

64,783 

12,428 15,473 
126,329 289,938 
77,418 *44,276 
ne 1704 *1,065, ‘826 


17,133 24,234 
136,212 176,465 
12,237 *df.10,650 
91,465 *df.89,887 
6,051 14,274 
12,101 28,073 
def.343 

43,570 
*def.9,727 
*df.16,512 

94 def.41,115 


21 610 
143,944 


*18,264 
*1,002,294 


8,286 
198,157 
"5,412 
“57,156 


*df.10,631 
*af.12,319 


def.59,340 
1,030,326 1,113,347 
79,974 29,673 
609,929 411,790 


def.422 def. age 
42,284 Ewe 


605 354,551 
8,608,288 3,320,808 
def.8,630 def.10,892 

57,998 1,500 

4,067 2,602 


144,909 5,728 detf.27,132 
286,013 ade - def.42,676 


490 552 
4,003 5,387 


7,192 
879,082 914,274 194,160 
7,082,656 1,750,060 3,182,686 
7,708 
15,416 


5,785 5,454 
11,020 yeaa 

18,034 *2 
145,244 54378 


*2,057 

*31,759 

18,470 24 4,679 
130,124 220,640 227,986 
y730,174 *°49,327 50,993 
y5453,639 *2,359,928 "2,867,208 
cocccces bratty $3 


22,770 det 10,878 Oe 
182/167 76580 56302 


*af.1,985 780 
coneease Sa pyr “7 
2,083 5,366 
16,666 125,554 
3,771 1,999 = def.91 
ines 18,196 2,107 
39,040 *df.27,612 “df.16,959 
317,464 *94,410 *86,842 
22,451 1,186 def.1,257 
206,255 28,037 15,995 
2,404  def.577 717 
— 18643 19,143 
145,119 *df,30,646 *Af.30,451 
1151748 "414,804 "256,092 


boot ae 


” © After allowing for other income received. 
mY 4 tigures are after allowing for other income and for discount 


monte is Lo ge 
000, the 


mogainst $1,975.47 a year ago. 


4000 for Kenewal Fund in 


After deducting $10, 
, 1903, aud $10,000 in Yebruary, 1902, the « 
851.740 
urplus from July 1, 1 


® year oO, Bi 


, to date ls §2,163,- 


¢ Includes Bio Grande Western for both years. 


iene Sonne Mestad Ot $1,697,402 a 


from July 1 rt Ped. gees 


‘or betterments 


ta and 
equipment in Feb., 100%,an4 $14,272,429 


bas figures inciuae 62, by Southern Paciée not taken into nccouns, 
appropriated tor betterments end addi. 
te properties und oonipuuas in Veb,, 1908, and $71,56) from 


es 


sane 


# Inelu 
y Including ¢ 


agnres tocinée 9140 sop 


betterments and 
a Pel 1902, and $4,201 


LEIGH VALLEY RAILROAD Company. denitese 
———Febdbruary.—— 
Te 903. 
Earnings and income, ..2,3899,241 
Operating expenses .... 1,578,027 


“e14,216 
Less adds. & improv'ts. _67,000 
Not.....cc.ccccscooee 747,214 184,883 


Water lines 14,339 rer tr 
Lehigh Valley Goal Go.. 332,338 36,1 


Total net ............1,093,886 153,819 
Oharges and taxes. 544,512 531 006 


649,874 4f.877,187 ee 
Miscellaneous Companies, 


——~ Gross Larnings.— — 
Ourrent Previous Current 
4 ear, Year, 
Companies, $ $ $ 
Amer, Light & Trac. wd 176,28) 
July 1 to Feb. 28.. 1748687 
Bay Counties Pow. .Jan. 33,271 
Buffalo Gas Co Mar. 31,017 
Oct. 1 to Mar. 31.... 233,190 
California Central Gas & 
Electric Oo. .. ‘eb. 12,917 
Jan. 1 to Feb. 2... 26,163 
Col, & Hook. O. & [.. Feb. 15,084 
Apr. 1 to Feb. 28.... 173,398 
Jackson Gas-L. Go. Mar. 4,422 
Jan. 1 to Mar. 3 14,713 
Laclede Gas L’t Oe. Feb. 108,930 
Jan. 1 to Feb. 28.... 241,375 
Lowell Elec. Lt. a 5,328 
Mar. 1 to Feb. 73,697 
Mexican he pcg Jan. 8,558 
Mar. 1 to Jan. 31 102;470 
Milwauk. Gas L. Co. wr 
Jan. 1 to Mar. 31.. 
Pacific Coast Co..aFe' b 877,744 814,418 
July 1 to Feb. 25.... 8,692,911 3,401,346 
Philadelphia Oo.—See statement on page 475. 


{The month’s proportion of the dividen4 on preferred stock wy 
$42,864 against $38,730 last year, leaving a surplus tor February. 
of $83,425 narines | tty last pees, £9 and or Smonths the call 
dividend was $342 this year, agains $309,840 last = lame 
a surplus for theco Bt ats of $40 ioe against $245, 76." 

h Net receipts from coal sales, ete., before deducting general ér- 
penses. 


a 
18,298,901 
12,667:740 
ns 


8 
1,768, aoe 
1,526,00 


242,383 
108,000 








Balance.... 


i 


36,239 
75,076 
18,067 
209,566 


64,623 
h10,736 
141,496 


fe i! 


£3 


20,157 
217,537 


21,487 
224,954 


185,761 


18,833 
196,714 


Bacco 
ooee 


54,244 
179,416 


: Befeisis " 55 


59,208 
700,314 


Interest Charges and Surplus. 


-——Int., Rentals, etc.— —Ral.of Net Earn’ 
Current Previous Current Previn 
Year. Year. Year, Year, 
$ 3 8 
19,203 


7,084 
14,497 


Companies. $ 
Bay Oounties Pow..Jan. 14,068 
California Central Gas & 
Electric Oo. ......Feb. 

Jan. 1 to Feb. 28.... 
Col, & Hock. O. & tr. Feb. 

Apr. 1 to Feb. 28.... 
Lowell Elec. Lt. Co.Feb. 915 1,128 4,423 
Mar. 1 to Feb. 28.... 12,770 11,089 60,927 


at Includes any 666 i. aebing 8 ant in each — and $3,333 for 
he period from Jan. 1 in each y: 


45,888 45,833 
411,666 411,666 
4,583 4,731 


10,501 
58,624 51,3861 114,774 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of th 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earning: 
for the calendar year from January 1 to and including suc 
latest week or month. 
STREET RAILWAYS AND TRAOTION UOMPANIES. 


Jan. 1 to Late Dat, 


Ourrent 
Year. 





Latest Gross Barnings. 


Our’nt | Prev’us 
Year. | Year. 


Gross 
EARNINGS. 





Week or Mo Year, 





§ 
229,835 
(au 


% 
ene 


American R’ys. &. i. 
3,850 
14,6 fats 0 


Athens — y.. 


pinghers 
ing (Vt) Tras 
Chicago & Mil. ey 


& 
264,541 
47,597 
43,763 
14,592 
36,034 
101,383 
180,474 


Maroh..... 

December. 

March..... 
arch. 


% 
92,888 
4,396 


bt Si 
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(Muscatine, Iowa).. 
Olty Eleo.(Rome,Ga) 
Dleveland Electric. . 
Cleve. ‘ 
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ies, Ky. |i 























B 5iy 1 date soit iver Ration tor both periods, 
usran ies On stock. 4 7 


eect eet 











Lim fs 
=< 
fr 


g/eelges/Ss/e °F | 


Bs g8/] os“? 2] 


Ey 


2 Sefeieisesis 


aes 


‘g ERSESE 


eeek® 


gee 


VSRRER RSEEEEEREEEE & EeeEaS | PEF! 









THE OHKONICLE. 








861 












































































Jan. 1 lo Latest Date 
Gross 
EARNINGS. Our'nt |Prev'us| Current | Previous 
WeekorM® “Year,| Year.| Year. Year, 
———_— Fy 3 « * 
Lehigh Val. Trac.00.), | 90,636) 48,830| 164,844) 183,400 
Dep..---- acd... 0 ’ 
BY gut Dep. |March...-. 12,698) 12,501 ‘981| 38,694 
Besres Af; Fevraney-| 10-090] 18490] Eto] | 35.074 
jondon8t. By (Can) fenember.|148,785|111,800|1,475,213|1,103,245 
tos \Mareh.....| 6,200 5,416] | 18,1 15,757 
Elev..|March..... 180,911/163,544| 518,232) 456,1 
Sinn By.& Li.0o. Febrasry .|218,243|194 461,582] 408,596 
Mi Hie teat & Tr. C0. February .|_ 25,303) 20, A26) 44,814 
Mousreal Street BY. 141,800|183,644| 313,943] 288,674 
Mask Tro Oepart \peprnary | 5,481| 5,236| 189,263) r82,181 
BY ichs Dep. Februar? 3.467| 2,890) ¥31.925| r28,314 
Electric 1 4,638} 2.781) £44,374| 181.542 
Gas Oepeet BY. $486] 8,525) 7.246 
How London Og Co.|March..-- | 61,08) 61,204) 175,097| 141,153 
Northwestern Elev.. 09,609/101,311| 312,260 ‘ 
Nortes} Trans. Oons|March.... | 85.708| 75,527 287,81 , 
St. Bailway...|March.... G 994, 17,243) 11,222 
Orange Co Mareh---| 6.608] 6,019 18,090) 16.563 
Elestrie...... |December | .$9'005|487,140| 969.480] s7ioi2 
’ |Pebruary -|907,008 |713,874/1,725,319/1,497,555 
ee January...| 11,988] 12,035| " 11,988| ° 12,035 



































& Sabarban 
(February .| 34.988] ..... cee} 78,808| +0... 
Pant, & Light O° March. ..| 21.208 17.466] 57/365) 44.361 
peer Siway|Maren....,|100,051| 91,679| 296,959| 263,959 
seeramento MCC” |wovember | 45,424) 96,002 442,129| 380,302 
st . Light 
Power .....|\January...| 45,208] ........ 45,208] ......., 
gene Ceaneti...” |Maroh..-.. |568,781|500,i17 1,578,263] 1,800,261 
Sao Paulo (Brazil) 
a .|Pebruary .| 99,300] 84,148) 201,887) 172,957 
Sern erated. (March.....|236/388|124,445 504588) 356,284 
Springfield (l.) Con. |Pebruary .| 15,746) 13,447, 32.448 958 
Ry (February .| 5 52,901; 123,351| 111,720 
syracase RSP 75. ir. Febraary:, 18,015| 15.763| 88,804| 32/367 
Toledo Bye, & Light. Febraary -|115,148|100,885) 240,64:/ 214,008 
-- 95 SF Feet Ee 
_|tstwk Apr| 74.973| 62.510, 997,251| 957,025 
Tr Oe Betiord). \February | 28,166] 19.931, 49/378| 43.048 
Guion Trae. of Ind. |February | 67,770] 60,972, 142,901| 128,562 





Francisco: --|445,162/391,869) §5.362.042) ........ 
Tnited Trac.—(Aib.) | March...../129,136)114,974) erry 344,910 


Mt, V. By. Co....... February .| 16,180 sane 32,327| 29,528 














| These are results for properties ownea. 

{These figures are from March 20th to February 23. 

nm These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg By. 

r These figures are from Mar. 1 to Feb. 28. 

t Figures for 1902 cover only the Clev. Elyria & Western Ry. Co. 


Street Railway Net Earnings.—in the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
» Asin the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 


as is done to-day. 

—— Gross Earnings.— —— Net Earnings.—— 

=< t ny € - rrent i rious 

ear, ear. ear. ear. 
Roads. 8 3 $ 

American Light & Traction Co.—See under Miscellaneous on page 860 

Athens Elec. Ry.... Dec. 4,396 3,850 2,954 2,78 
dam. 1 to Dec, 31... 47,597 39,725 29,507 24,824 
Binghamton Ry..b. Mar. 16,975 14,610 7,181 5,535 
Jan. 1 to Mar. 31.... 48,763 42,230 16,896 13,135 
ona 1 to Mar. 31... 98,939 90,539 37,589 36,537 
Milw. Elec Mar. 13,355 11,215 7,038 5,030 
Jam, lto Mar. 31... 36,084 Breoi 17,330 13,987 


ledo Traction b... Mar. 37,351 38,540 14,608 15,255 
Jam. 1to Mar. 31.... 101,333 86,948 cebeeses 
June lto Mar.31.... 404,052 ........ 179467 peiabnninic 

“Gn, Newp. & Cov. ~ 
‘Traction.a...__. 36,262 78,378 35,019 11 
dam. 1 to Feb. 23.... 180,474 164,209 71,294 ete 
OltyHlee(Rome,Ga) Mar. 3,977 3,042 21 105 
Jam, 1 to Mar. 3:.... 9,275 9,593 584 1,156 
Cleveland Southwestern 
Traction Co....._. Mar. 31,546 12,9232 


22,071 x9,102 

dem..1to Mar. 31... 83.729) 57,084 28,032 | «18,715 
9,429 3,640 3,025 

lto Feb. 28.... 23,679 20,262 7,827 6,805 


Droperties).a.....Mar. 327,626 303,140 132,301 128,467 
Jem lto Mar. 31... 923,644 848,634 355.275 350,280 
Duluth-Oup. Trac..Jan. 43,687 36,702 14,774 13,543 
-— l to Mar. 3 96,100 ar, eas. 3. so 3a'386 
_damelte Mar. 31. 353,919 4,455 145,481 140,175 


8,863 4,533 385 
Jam. 1 to Feb. 24 31,073 18,492 7,253 2177 


38,352 31,947 11,938 11,496 
Spee Baitaloyp. Feb. 272,067 230,744 113,504 97,824 
lw Feb. 28. 563,557 487,338 238,944 201.859 

AE ere ee 


Khexville Tract... Fob, 18,598 1 5,359 
dite lte Feb: 28. 38,026 3ese8 RX Std 8,591 
Tiere. Se Me aa 








Ourrent 
Year. 
Roads. $ 

Lehigh Traction....Mar. 9,781 
Jan. 1 to Mar. 31.... 28,254 

Lexington Ry. b...Feb. 18,835 
Jan. 1 to Feb. 28.... 36,410 
May 1to Feb. 28....  240,1 

Lond.8t.Ry.(Can.)aJan. 12,132 

Madison Traction..Mar. 

Jan. 1 to Mar. 31.... 18,199 

Milwaukee Elec. Ry. & 

Light Co..b....... Feb. 213,243 
an. 1to Feb. 28.... 461,582 

Milwaukee Légnt, Heat & 

Traction Oo.b ...Feb. 25,303 
Jan. 1 to Feb. 2s.... 53,426 

Montreal St. Ry.... Feb. 141,800 

Jan. 1 to Feb. 28.... 313,943 
to Feb, 28.... 

New London Bt. Ry.Feb. 3,486 
Jan. 1 to Feb. 28.... 7,244 
July 1 to Feb. 28.... 50,739 

North. OhioTrac. &Licht 
b Ge ve coud lense vows 61,609 
Jan. 1 to Mar. 31.... 175,097 

Oaki’d Trans. Cons. Feb. 76412 
Jan. 1 to Feb. 28.... 156,583 

Olean Street Ry....Mar. 6,270 
Jan. 1 to ill 17,243 
July 1 to Mar. 31.... 53,626 

Orange Oo. Trac.... Mar. 6,668 
Jan. 1 to Mar. 31.... 18,095 
July 1 to Mar. 31.... 77 326 

Pueblo & Suburban Trac- 

tion & Light’¢ Co. Feb. 34,988 
Jan. 1 to Feb. 24.... 73,609 

Rochester Ry.b....Mar, 100,051 
Jan. 1 to Mas. 31.... 296,959 
July 1to Mar. 31... 944,065 

to Gas 
& Railway Oo..... Nov. 45,424 
Feb. 10 Nov. 30.... 408,524 

St. Joseph Ry. Light Heat 
& Power.....«...- an. 45,208 

Sao Paulo (Brazi)) Tram- 
way L’t & Pow.Co.Feb. 99,300 
Jan. 1 to Feb. 24.... 201,887 

Springfi’d (Tll.) Con. Feb. 15,746 
Jan. 1 to Feb. 28.... 32,448 
acuse Rap Tr.bFeb. 58,994 

—— 1 to Feb. 28.... 125,351 
July 1 to Feb. 28.... 492,524 

Toledo Bowling Green 

& South’n Tract. . Feb. 18,012 
Jan. 1 to Feb. 28.,.. 38,804 

Toledo Rys.&L’ht.aFeb. 115,148 
Jan. 1to Feb. v#.... 240,642 

Twin City Rap.Tr.bFeb. 282,601 
Jen. 1 to Feb. 24.... 594,439 

United Tr.(Alb’y)b.Mar. 129,136 
Jan. 1 to Mar. 31.... 310 





-— Gross Earnings.— 


Previous 
Year. 


$ 


10,039 
28,929 


13,430 
28,074 
217,716 
10,117 
§,4°6 
15,757 
194,916 
408,596 
20,684 
44,314 
133,644 
288 674 
767,843 
go 
496 
51,147 


61,204 
141,133 


4 
safes 
3,994 


52,901 
11 1720 
455,258 

15,763 

32,367 
100,885 


214,063 
244,781 


516,940 


114,974 
344,910 


. 31 376,9 
July 1 to Mar. 31.... 1,160,407 1,092,138 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting tares. 


m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


x Figures for 1902 cover only the Clev. Elyria & Western Ry. 
* Results for 1902 are for Cincinnati Newport & Covington Rr. 


Interest Charges and Surplus.—The following Strum 
railways, in addition totheir gross and net earnings given in 


Vet Karnings.—— 


Current 
Year. 

& 
3,302 
7,864 
6,498 


12,039 
103,796 


3,541 


2,394 
5,211 


102,891 
216,828 
8,980 
18,720 
soe 
312,209 
det.136 
139 
16,138 
248 
mats 
32,315 
66,078 
2,931 
7,708 
,045 
1,282 
2,389 
28,329 
3,057 
10,268 
46,531 
139,958 
447,058 
23,530 
210,305 
19,854 
69,100 


139,663 
4,510 
9,956 

24,721 
5 1 
218,646 


4,518 
11,465 


54,034 
117,131 
142,151 
305,414 

43,375 
124,041 
393,317 


Previous 
Year. 


3,505 
9,485 


Seo 


83,735 
3,039 
1,196 
3,386 

100,389 
207,537 
6,794 

13,837 

29,729 

84,220 

276,082 


ose ewer 


the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
-—— Int... Reniais, ete —. —Bal.af Net Earn'gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ 3 $ 

Athens Electric Ry.— 

Jan. lto Dee 31.... TGQ GGR |. icceceee “13,839 oateuns 
Cineinpaté Dayten & To- 

ledo Traction. .... Mar. 15,967 16,635 def.1,359 def.1,38@ 
Jan. 1 to Mar. S1.... 47,730 ree 
June ito Mar. 3t.... 161,640 -....... Waa > a 

Cin. Newp. & Cov, Light 

& Traction... «-.<. Feb. 20,995 20,949 14,0234 9,268 

Jan. 1 to Feb. 25..-. 41,961 41,679 29,313 23,636 
Detroit United Ry. m (all 
provertied.......- an 82,533 76,627 "52,809 "54,121 
Jan. 1 to Mar. 31.... 263,253 237.103 *°124,388 ‘1 
Elgin Aurora « So. Mar. 10,633 10,300 2.218 1.637 
Jan. 1 to Mar. 3:.... 31,899 31,050 4,009 3,236 
June lto Mar. 3$1.... 90,231 89,382 55,240 .793 
International Tract. Co. 

Syatem (Boffaie).. Feb. 118,247 124,179 def.4,743 def 23,355 
Jan. lto Feb So... 247.442 249,045 def.3.498 defa7.186 
GS Bein: agate. tsmannces 110,9:2 27,5 

Jacksonv. Blec. Co. Jan. DOGS | -caasine ROSS 9 chin 
May lto Jam S2.... 26,450 = ........ 23,568 Jit ts 
Knoxville Tract... .. Feb. 6,173 t 2.327 4 
Jawa. lL to Fed. ¥8.... 12,347 12,347 4,670 def3,756 
1. = nae Fed 5,258 4,160 1,340 
Jan. 1 hey =< 10,516 8,320 1,523 def.1,729 
May 1 te Fed. 28... 41,596 $7,257 139 
Lond.8t. Ry. (Can.).. Jan. 2,205 2,249 1,336 T3e 
Eleo, ~ & 

Light Co.......... Fer 68,088 62,692 “35,487 “38,704 

Jan. 1 to Feb. 23... 139,185 128,083 “79,436 “aires 
Milwaukee i, Heat & 

oo 11,548 8,750 def.2.568 def.1,96¢ 

Jan. 1 to Feb. 29.... 24,229 17,589 *del.5,494 “def,3,740 
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—Int., Rentals, ete.— —Ral. of Net Earn'gs.—~ 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 

Roads, $ $ * 
Montreal 8t. Ry.... 15,715 
Jan. 1 to Feb. 28.... 32,231 

Oct. tol Feb. 28.... 81,705 
Northern Ohio Traction 


# 
15,149 


62,298 54,54 
201,872 


230,504 


5,165 
9,204 


4,917 


+21,083 8'715 


$63,275 


8 
uly 1 to Mar. 31.... 242,104 *213,68 


Bacramento Electric Gas 
& Railway Co Nov. 
Feb. 1 to Nov. 30.... 
Toledo er & Lt....Feb. 
Jan. 1 to Feb. 28.... 
Twin City Rap. Tr...Feb. 
Jan. 1 to Feb. 28.... 
United Trac. (Alb’y) Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 


i Pr pny nolude dividend eferred stock. 

xed charges include end on prefa a 

m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


9,770 
90,566 
10,529 
28,112 
48,492 

112,214 


18,195 
94,091 104,949 
37,833 14,470 
75,661 38,109 

+76,017 63,751 

#152,034 148,614 
23,458  $*19,603 
69,203 °53,981 

192,218 *209,792 


10,335 9,675 
105,356 
89,564 
79,022 
78,400 
1156,800 . 
51 *6,06 

72'650 *20,358 
215,919 *150,294 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 


estern stone 
482 | Western Telephone & 
STREET KAILWAYS— 

708 | Chicago City Railway 

Louisville Railway 

540 | Macon (Ga.) “yy Ay Light 
Metrop. West Side El. of Chicago. 806 

509 | St. Louis Transit 750 

United Rys. & Elec. of B 

Washington Ry. & Elect 


North Jersey Street Ry. 
(Report for years ending Dec. 31, 1902.) 
The results for the years 1900-1902 compare as follows: 





Receipte from passengers 
Receipts from other sources,...... 


1902. 1901. 1900. 
$4,395,225 $4,151,410 $3,959,854 
42,084 21,236 32,207 





Groes earnings 


$4,437,309 
Operating expenses 


2,259,754 
Net earnings $2,177,555 
Less interest and all fixed charges 2,177,045 2,063,889 


Surplus carried to profit & loss. $510 $113,769 () 
Total surplus end of year - $347,390 $346,880 $233,111 


Consolidation Plan.—See page 865.—V, 76, p. 594, 882, 
Cambria Steel Company. 
(Report for the 14 months ended Dec. $1, 1908.) 
President Powell Stackhouse says in substance, 


FINANCIAL.—During 1902 $218,000, the balance of the Cambria 
Tron Co. a; ©. 5-20 gold loan, wae paid and all bonds and coupons de- 
stroyed. Of the $3,500,000 term notes issued by the Steel Company 
Dec. 15, 1900, $555,000 were paid in 1902, leaving $1,955,000 out- 
standing, $680,000 of which are due and payable in 1903, $665,000 in 
1904, $45,000 in 1905 and $565,000 in 1906. Purchase was made of 
96,275 whares of the stock of ‘the Republic Iron Oo. of Michigan, 
which, including 2,000 shares of treasury stock, gives you more than 
98 per cent of tbe stock of that company. [The stock has since been 
reduced to $1,500,000 in shares of $25 each 

Baw MATERIALS.—The company is fortunate in controlling #0 larce 
&@ proportion of its raw materials, but as favorable opportunities offer 
the quantity of these base enggiies should be farther supplemented 
Your Penn Iron Mining Oo. ship for use at your works 283,833 
tons iron ore from ite mines on the Mepominee Renge, Michigan, and, 
1¢ is estimated, will produce for shipment in 1903 350,000 tonsa, with 
favorabie prospects for future. The Republic Iron Co. will hereatter 
supply your works with 125,000 to 150, tons per annum of high- 
weide hard ores, The Mahoning Mine, Mesabi District, Minnesota, 
produced on aceount of your half interest 500,000 tone in 1002; ite 
annual output can be considerably increased and ite ore reserves are 
ample to supply you with this class of ores for a long term of years. 


$4,172,646 $3,992,061 
1/994,988 1,942,790 


$2,177,658 none 








on bank accoun' 


FRANKLIN PLANT ADDITIONS.—The work duri 
in accordance with the original design, To the ie Atty at been 
hearth farnaces two have been added, which are now in se, eu oh 
more are under construction and will be in service within sti two 
Authority has also been given for five additional fy wal 
should be productive in the latter part of this year. wits 
fifty-ton furnaces in operation the production ot open. , 
gote will be over 30,000 tons monthly. The 34{nch slab 
under construction in 1901, as an adjunct to the plate mil] 

leted and the rolling of steel was commenced on Aug. 14,’ 

neh plate mill was started Sept. 10 and is now in operation” 

full tonnage will not be reached regularly unti! the additions’ bus 
furnaces authorized and under construction are in operation 

It is important to the economical operation of the : 
that the two blast furnaces contemplated when it was 
should be built as soon as practicable. The basic metal 
and in the seven open-hearth furnaces in 1902 peed 
more than it could have been uced for if the company’s 
nace capacity had been sufficient; this item will amount 
than $800,000 for the current year. There would be a fart! 
in the use of hot metal directly from the blast furnaces to 
furnaces, which would increase the output from 10 to 15 
greatly reduce the cost. The first of a pair of modern b 
with a capacity of from 400 to 600 tons of pis per day, with 

’ ‘ 100; a 
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if 
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cessories would cost at this time about $2,175 nd the 
furnace < Son sory A oy be qeaea for about $1,000,000 
s st of one furnace woul 
“Goan ‘Ove ‘Ww k on 100 additi ieee a 
KE Ovens.— Work on onal Otto-Hoffman 
Franklin Piant was commenced in the latter part of 190%; 1 
to have them in o tion about the close of 1903. It is im 
that these should be promptly followed by the construction of Others, 
Oak PLANT.—Improvements have been made to this plant 
the year, but, owing to the difficalty in securing materials which 
pe Soe - pa Deyn 4 it has not been noo to operate itty 
» which is now fifteen cars a day. I Profitable 
to further increase this plant. o ae 
IMPROVEMENTS.—No efforts have been spared to improve 
physica! condition of your existing ns as rapidly as possible, thay 
putting it in condition te meet the sharp competition that will folioy 
the present extraordinary development of the steel business, In af 
ition to the sum of $2,145,997 spent upon improvements there hay 
been expended for extensive replacements and alterations and 
charged to operating cost the sum of $404,274. The im provements 
authorized and under way on Deo. 31, 1902, called for an expendit 
ure of about $2,000,000. In addition to this sum it is ex that 
appropriations will be made during 1903 for other improvements thi 
are considered essential, in so far as your noes will rmit. 
MANUFACTURERS’ WATER Co.—Thie corporation, of which you ¢on- 
trol the entire capital stock, provides the water supply for your works, 
The Hinckson’s Ran Reservoir cost in 1902 $202,209; it ise 
to be completed during 1903 by a further expenditure of about Piss. 
000. The laying of a 40-inch pipe line from a point on the Conemaugh, 
near the viaduct, to your Franklin Piant, at at estimated cost of 
$200,000, is under contract. The purchase of about 700 acres of land 
in Somerset County for site of a storage reservoir, with right of way 
$150 08. wes 


fora pipe line to Johnstown, at an estimated cost of 
also authorized. Within a few years this improvement will involves 
further outlay to complete it of abont $1,000,000, 
PRODUCTION.—Shipments of steel show an increase per month, con- 
pared with the preceding year of 19°6 p. co, in quantity and the gross 
value of your product increased 42°8-10 p. co. Oar output was 
seriously curtailed and cost increased by the inadequate transporte 
tion facilities. Our infilled orders are greater than ever before and 
we are forced to turn away many large orders. The increasing 
of raw materials, transportation and labor will reduce your 
with this exception there is no reason to believe that there be in 
the near future a break in the prosperous conditions now yee 
On July 10 there was a most disastrous explosion of gas in the 
ing mill coal mine, in which 112 lives were lost. It was caused bythe 
use of an open lamp by one of the miners in secret disregard of th 
positive rules of the company. 


The results for the 14 months ended Dec. 31, 1902, and the 
balance sheet, follow : 

Net earnings from Operations. ...... 2.2.00 .c.c0e seeees ooncen0- $0,084,200 
Other income cae. income from investments and interest 


Total net income 
Deduct fixed charges under Cambria Iron Oo. lease, inter- 
est on term notes and incidentals...... 


Net income for 14 months WOO=es0vece scocceese 
Three semi-annual dividends (14s p. c. $675,000 each). 
Set aside to general depreciation fund. 
Set aside for betterment and improvem 


Balance carried to credit of profit and loss account 

xX Owing to change in fiscal year from Oct. 31 to Dec. 31 thiste 

port covers three dividend periods instead of two. A 
BALANCE SHEET DEC. 31, 1902. 

Assets — Liabilities— 
x Leasehold estate....$33,090,305 | Capital stock 
Plant additions 2,145,997 | General depreciation 
Real estate, Steel Co.. 42,247 fund 
Sundry securities 1,603,569 | Bett’ment & imp. fund 
Inventory account.... 5,134,100 | Aceounts payable, in- 
Special time deposits.. 5,000,000 cluding dividend 
- 4.586320 Bille = Wome weite ossion 

iis 9 \ 
ett ge loss ace’nt. 1,482,323 


Profit and 
PE 2 ee ta —— 
$52,746,213 $52,746,213 


x Property, works, coal, ore lands, ete,, subject to payment of; 
720 annual rental, under Cambria Iron Co. lease for 999 years, 
4 p. 0. on $8,468,000, Cambria [ron Company’s stock.—V. 76, p. 
Electric Storage Battery Co. 
(Statement for the year ending Dec, $1, 1902.) 
President Herbert Lioyd signs the printed sheets apm 


which the following is furnished : 
STATEMENT OF EARNINGS. 


02. 
Total ‘‘net earnings” id -.$1,113,200 
Less dividends paid—5 p. ¢. on common 587,413 
5 p. ©. om preferred.... 225,000 


Surplus..... . isnohbaedee techn abzcnneins faces $300,773 7 
Previous surplus . 2,022,582 2, 


S ae 
Total undivided surplus................--.$2,323,355 $2 
(The amount of stock outstanding is about 11,743,500 commen 
al ; referred. 
aitacnas wow'siealtyraponca,{80"4s00, sae 50 tno 
ends was offic re = 
9168,105 trom Je ecurities aud other income”) contrasting 


: 800,000 


Accounts receivable.. 
Bills recivable 


seeweensseses 





“outside 
with $924,523 in 1899 and $299,670 in 1893.—Eb. 
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Total current assets 
os due enebnt 

Accounts payable, not yet due.....----. 
Net sur. of current assets over Mabilities.82,084,172 





8, 
# 


Marconi Wireless Telegraph Company of America, 
(Official Statement.) 

Acircular of March 28, 1908, signed by Secretary J. Bot- 

tomley, says in part: 


aed Marcoul system isa unit supported at the 
a comapantont Marconi Wireless Tele 
y in England); Marconi International 

4.; Compagnie de Telegraphic sans 
America; Marconi Wireless 


to the American com- 
ted in commercial service in ship and 
ick, * L.A br of 
antoo a6s. 

ek Harald” also operates a station on board the Nan- 
from which marine news is transmitted to the Sias- 
ne or more local stations will, it is ex 
in New York City for commanicating with ships in 
nyand departiog snipe... The : 
with incoming an 5 

Maes. near the extremity of Cape Cod, has been 
care cy, and will be ready for service u 
The contract of the English 
indirect benefit to the American 
pany = Boman ey By 4 = ve sig- 

da, the most importan' . 
ode: may Government ¥ + by mye to 
install Marconi apparatus stations on sland as 
of a #4 connecting the United States with Cuba. 
in Alaska now in course of construction 
d, it is expected, by Au, 
Telegraph-Cable Co.) 


aeEee £, 


a 
¥ 


time by the following 
Ltd (ihe parent com 


EEEeEEEz 


i 
i 


—The stations now belongin 


z 


work are located as follows; 


SEeFEE 
E 


= 
S 





0 a 
long-distance sta- 


krsife & 
EE 


while only of 
Company with Lioyds, tbe 


the U. 8. Signal Service 
1, 1903. The Commercial 
hae all tts eflecs for skip-tochore stving, Ti 

thro ta offices for ship- re service. It 
oo ghee to install a private land-wire 


ny for infringement 
of Mr. Marcont’s patents is being prosecuted, and a decision is hoped 
before the year closes. 
* JRecent experiments by Mr. Marconi and Pro 
England appear to have successfully demonstrated the 
of syntonic operation of wireless telegraphy, thus greatly 
acope fulness, and to very large extent elimin- 
ating the difficuities due to interference. Notwithstanding the gen- 
the Marconi system towards commercial auccess,much 
general lines remains to be done. Experimentat 
purely operative expenses incurred 


it is confined to that arising 
sufficient to maintain 
number of ships equipped with Marco 
creasing, and this source of revenue shoul y 
Mr. Marconi will return to America about May Ist, 
when constant and uninterruptad co: bet: 
land and America will be attempted. Negotiations are now in prog- 
Tess comprehending a series of installations on the Pacific Coast. 


The following facts are from the report of the English 


LE 


S © erlechieez2? 222E-55868 FEES 


2 


stations for trans-Atlantic telegra: have been established on 


Nova Scotia, are now in 


gl ses2l= | 


Pps equipped with 
qalp 


= 
2 


mpany has been 

tueorporated for the purpose of Yt 

the principal Pre 4 hi pant 
mach steams com 68 
been made The 


Fo . Ar 
of the Hamburg-Americen Line. Bolglas ant 
am ne. 
Ostend 


paten 
erably under their present 
5,489 


ft 
ansion of the business the 
Capital of the company 


‘or the year of 244, 
charges. Owing to the great 
it desirable to increase 


SES BlBS2 38 8 
F 


Marconi Wireless Telegraph Co. of America furnishes 
following 


F 


3 


BALANCE SHEET JAN. $1, 1903. 


of stations and ex- 


South Welltivet sta- 





sence oes -0000-6,228,167 Total.................6,828,167 


RES & 8|88| sae" 


of British company in United States 
ey 76. p. 755, 215. 


Ineludes rights 
ules (V. 74, p. 387), 


Rubber Goods Manufacturing Company. 
(Report for the 15 months ended March $1, 1903.) 
President Alden 8, Swan says in substance ; 


The results of the business as determined for the past year and ae 
near as possible to March 31 have proven! ths most satisfactory in the 
history of the company. One year ago thia corporation was o a 
large amount of Dilis and accounts payable, amounting to about $1,- 

,000. This has all been liquidated anda the company is entirely 
free from debt. There has been charged off for maintenance, 
and depreciation the total of $685,330. This is considerably more 
than the three preceding years combined. Our allied com panies show 
an increase in business upto the time of the Chicago strike, which 
lasted about thres months. This interfered with our sales. Never- 
theless, the total results are very satisfactory and compare favor- 
ably with previous years. Charles H. Dale has assumed the 
dency and managemen: of the companies doing a mechanical bust- 
ness and Lewis D. Parker has become President and Manager of those 
companies manufacturing tires, and the sales for the three months 
ome March 31, 1903, are in excess of the corresponding period of 
ast year. 


The operations of the controlled companies for four years 
past (the year 1902 being charged with 15 months’ dividends) 
and the statement of the Rabber Goods Mfg. Co. for the 15 
months ended March 31, 1903, also for the three calendar 
years 1899-1901 are as follows: 


STATEMENT FOR CONTROLLED COMPANIES, 
1902, 7 — — 


Earnings, less repairs and 
maintenance, eeecee o+++++2,252,954 1,898,964 2,083,050 1,652,901 


uct— 
Depreciation, mainten’nce 

and repairs.............. 635,830 201,912 193,921 25,3842 
Sinking fand.............. 117,375 50,A67 50,733 45,450 


Net ecarnings........ -21,449,749 1,646,585 1,333,391 1,581,609 
Divs. toRab. G. Mfg. Co.*1,570,403 1,362,824 1,301,609 644,625 
Dividends to others 108,321 107,124 133,085 125, 


Balanoe....... .......d6f.228,974 #f.176,637 sr.398,697 ar.811,985 
REGAGB cctscccoseces tone: eveese 726,001 — —_—_ 


oun sien at r allied < ~ 1.228.074 an ~ 1319 9 $13, 
0 0. companies as re y them » ” 
364,090 ; in 1901, $14,348,046 ; in 1902, $13,999,329. 

*In 1902 dividends ate for 15 months to March 31, 1903. 


STATEMENT FOR RUBBER GOODS MANUFACTURING COMPANY. 





























Jan. 1, 1902, to 
Meh. 31, 19038. — — xs 
oo wera 403 1,362,824 1,301,610 644,624 
com arora: yy \ 3 
Interest account........ —47,483 —22,557 425,562 +38,880 
Total income,........ 1,522,920 1,340,267 1,327,172 633,504 
Expenses paid........... 142,675 63,404 101,878 106,168 
Balance..............1,380,245 1,276,863 1,225,294 577,336 
Dividend on pref..... (8%)704,497 (7)563,598 (7)541,180 54)340,770 
Dividend on com........ nenigase e- (2)333,834 (3)472,238 ...... - 
675,748 374,431 211,381 236,566 
Oharged off.............. 650,426 ——-——_——-618, 835 
Balance, surplus.... 25,322 204,041 
BALANCE SHEET OF RUBBER GOODS MANUFACTURING COMPANY. 
Mch.31,1908, Dec.31,’01. f Mch.31,1903. Dec.31,'01, 


M Common stock....16,941,700 16,941,700 


Assets— } 
Invest’s sub. cos..24,808,280 | 
120,000 110,000 | Preferred stock... 4,051,400 oe 


Plants owned .... me 

— furniture... a . 856 | ry pegette. wan 

Cash........ eneesese 619 4,323 ue subdsidiary 

Aereesitees Sake gees | peeettae ‘Saat 
ec 4 7 | Due o CUCUETS  evanvse 

Treas. stock (cost) ........ 202,443 Surpias, .. ......... 229.368 204,049 


sor property sald -V. 18, oe, wD. 
Philadelphia Electric Company. 
(Statement for the year ended Dec, 31, 1902.) 


The “Bvening Telegram” of Philadelphia gives the follow- 
ing data obtained at the annual meeting on April 8: 
The total connected business on Dec. 31, 1902, was equivalent to 
763,930 16-candle power lamps, an increase over the previous year of 
92.935, or 13°74 per cent. The year’s expenditures were as f. S 
Overhead construction, $113,130; underground, $191,931; electric 
machinery, eto., $382,906; boiler, engines, ete., $160,377; real estate, 
32; miscellaneous, 


at the meeting. 
directors coincide in the following opinion: “ There will always be 
more or less agitation over a com ‘ve company here. but the pres- 
ua. ‘e have over $30,000,000 invested 


the highest 2 
fitabie and mess, and ulating a surplus, 
Thai! ges in as good a p oe possible to mane comnetition wan 
comes. Capitalists will hesitate a long time before embarking on an 
enterprise which requires the expenditure of se vaat a sum.” 
Treasurer Wm. P. Conover Jr. was elected a director in 
place of John M. Mack, resigned. 
The results for the calendar years 1901 and 1903 compare 
with those for the 15 months ended Dec. 31, 1900, as below: 
Cal. year Cal. year 15 mos. to 
Gross in all companies $3,422,412 93.295.971 ggrerer res 
ross me ~~ Gd, » . . oseeceseunes 
General ‘cxpenetnen ..» 1,704,373 pO eS Re 


Total net income.........x $1,718,039 «$1,578,727 $1,686,397 
Interest on— 








Edison 58 ~ $99,715 $99,643 $124,715 
Philadelphia EB. G. 5a.. . 563,413 563,436 704,092 
Philadei 600,478 600,468 726,593 
Divide: 337,542 aencapenin wacncasace, 

$2,601,148 $1,263,547 $1,555,400 
GMP wcinsdinnrccnnriccinne $116,892 $316,180 $131,497 


* “xThe nét income above is made up as follows: 








iS ee CHES SRE “ts 


ee 


so ahd! 
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(Vou. Lxxyy, 








Penn. M, P. Co..... 
National B. Co.... 
Phila. B. Oo........ 
Wissahickon 
Total 
National E 
a. K. Co... 
Kensington E. Co. 


530 
125,456 
5,825 
73,338 
67,218 





31,613 
6,124 .? 
89,604 Balance 


Union Bag & Paper Company. 
(Report for the year ended Jan. 31, 1908.) 
President L G. Fisher says under date of April 14: 


GENERAL RESULTS.—The Treasurer’s report for the year shows a net 
profit of $961,037. All of the accounts, ke and records of the com- 
pany from its formation have been carefully examined by a tirm of 
expert accountants. All expenditures for improvements to existing 
ts have been charged to repair account. Old stocks have been 
zely reduced and the new goods are vastly improved in quality. 

The domestic sales were about the same as last year, but the per- 
centage of No. 1 has been increased. The foreign business in- 
creased 58 per ceut. While the company suffered, with all others, 
some joss from labor troubles, the foundation, we think, was laid for 
better understanding between the company and its employees, and 
the future is promising in thie reapect. The plants were never in bet- 
ter physical condition than now. 

NEW AcQUISITIONS.—At the formation of the company it had no 
woodlands of consequence, ho saw-miils, and put one small sulphite 
mill and one small ground-wood mill. It now has woodlands, saw- 
mills. ground-wood mills, sulphite mills, paper mills, hydraulic electric 
plants and bag factories amply amply suffisient for ite needs, and its 
raw materiais are made in its own plants. The sulphite mill is the 
finest and most modern plantin the world. The new electric water 
power plant, according to the General Electric Co., is the best for its 
Ca) ity of any in the country. 

AN.—To build a branch railroad to connect with the main D. & H. 
line, conetruct and equip the electric power house and the new sul- 
- mii] necessitated an expenditure of $500,000,a part of which 

company had to borrow. This outlay, which practically termi- 
nates the heavy expenditures for construction work, will materially 
decrease the cost of making your paper, and with the better prices now 
pee wy _ the improved product should pay for itself within a rea- 
60) e e. 


The profits for the year ended Feb. 1, 1902, contrast with 
the results for previous periods as follows : 


12 mos.end, 11 mos.end. 12mos.end. 12 mos.end. 
Feb.1,1903, Feb.1,1902. Mar.1,1901. Mar.1, 1900. 
Profits for year $961,036 $876,470 03,068 $1,494,169 
Diva. ¢7 p. c.) on pref.t770,000 *770,000 770,000 770,000 


Surplus. $191,036 $106,470 063 $724,169 
Gs surplus... 710,780 740;510 Tce ; 


Total surplus.!....8901,816 $846,980 $757,232 
* Inciudes = div.,1%p.c. tInclades Apr., 1903, div., 1% 
Pp. ©. RE WA 








-.°t BALANCE SHEET. 

Assets— Jan. 31,1903, Feb. 1,02. 

Plant, lands, &c.$27,102,894 $26,26v,454 
h.2ccts.rec’e 

&st’ckonhand 1,671,023 1,780,026 

Divs.paidinyear 677,600 677,500 

$20,351,818 $28,616,989 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET RUADS. 


Bituminous Coal Companies.—Advances in Prices of 
Coat.—The Iilinois Coal Operators’ Association on April 13 
increased the pay for car Re shers, and agreed to add 10 per 
cent to the price of coal.—V. 76, p. 761, 381. 

Camden & Trenton (Electric) Ry.—See Trenton & New 
Brunswick RR. below.—V. 74, p. 679. 

Chicago & Alton Ry.— Maturing Bonds,—The $1,663,000 of 
sinking fand 6 per cent gold boads of 1878 will be paid at 120 
Broadway at maturity on May 1.—V. 76, p. 330, 47 

Columbus & Lake Michigan RR.—Status.—Vice-President 
Elliott C. Smith makes the following statement to the 
CHRONICLE: 

No interest is yet due or payable on the bonds and nofie of the bonds 
aré On the market. Forty miles of the road between Lima and Deti- 
ance are practically completed. The line will run through Lima over 
the tracks of the Detroit Southern, and just south of Lima will branch 
off and run an additional 40 miles to West Mansfield, Ohio, to a con- 
nection with the Toledo & Ohio Central. The surveys for these latter 
40 milies have been compieted; also surveys for 60 miles of additional 
road between Defiance through West Unity to Coldwater have beeu 
completed, but the road is not yet under construction.—Y. 75,p. 1147. 

Cayabogs Electrie Traction Co.—Not a Consolidation,— 
F. H. Goff, who represents the incorporators of this com- 
pany, is quoted as saying that it will have nothing to do with 
the talked of consolidation of the Cleveland trolley compa- 
nies. This consolidation, it is claimed, is still a matter of 
the fature, the leading interests having failei to agree on 
terme. The plan for universal transfers, it is stated, will 
Brepebiy gama out, consolidation or no consolidation, — 

. ’ p. ° 

Elizabeth Plainfield; & Central Jersey Ry.— Amalgama- 

ton,—S8ee North Jersey Street Ry. below.—V. 78, p. 1812, 

Galf & Ship Island RR.—First Dividend.—A dividend of 
1 per vent has been declared from surplus earnings of the 
= ended Mar, 81, 1903, payabie April 15.—V. 76, p. 1099, 


Thabilities— Jan.31, 1903. 
Capital stock. ...$27,000, 
Profit for year.. ve 
Previous surplus 7] ¥! 
Bilis payable..... 6 0 




















Total 
—V. 74, p. 774. 





Havana Electric Ry.—Five-Cent ; Fares.—This company 
began on April 138 to collect five-cent fares in American 
money, as permitted by the concession granted by the mili- 
‘edie cote” in place of the five centavos apa peer 
in coins, Oompare V, 74, p. 1251,—V. 76, p. 705, 


901 
#23 | Transit and Land Co, above, 





Hawaiian Tramways Co.—Sale—See 


Honoluln Rapid 


Honolala Rspid Transit & Land Co.—Purch 
—The stockholders have authorized the proposed serve 
of the rights and property of the Hawaiian Tramy, = 
The latter, it is said, will receive $150,000 of 6 per cen’ 


$0 | of the Rapid Transit Co., avd at the option of the Rana 


Transit Co, either $150,000 in cash or in the stock of the oo) 
poration, part common and part preferred. The Tram My 
Company at last accounts owned 1234 miles of track ana i 
outstanding £65,000 stock (in £5 shares) and £30,000 six 

debenture bonds.—V, 75, p. 981, 732, be 


Lilinois Railways & Lighting Co,—Incorporated, Ty 
company was incorporated in New Jersey on April 1 with 
$3,000,000 authorized capital stock. Incorporators: Lonig B 
Dailey, Jos, M. Mitchell, H_O. Coughlin, Warren B. Acker 
B. B. Lewis. A member of the McKinley syndicate of Port’ 
land, Me., which owns the Gainey aod other Iilinois trols 
lines, writes that he has no knowledge of the new cor J 
tion — it was supposed was to unite the syndicate’s in: 
terests. 


Jersey City Hoboken & Paterson Ry.—Amal ion, 
See North Jersey Street Ry. below.--V.75, D. on 


Kansas City Beatrice & Western RR.—Notes Offered, 
Charles Denison, Trust Company Building, Hartfora, Conn, 
is offering for sale a block of $1,000 6 p. c. collateral tine 
notes ‘‘secured by two first mortgage 5 p. c. 20-year gold 
bonds, due 1921, of $1,000 each, of Kansas City Beatrice 4 
Western RR. Co. Interest’ and principal payable’ at ths 
Union Trust Co., Philadelphia, Pa.”—V. 75, p, 289. 


Kentacky Traction Co., Louisville.—New Enterprise, 
This company was recently incorporated in Kentucky with 
nominal ($5,000) capital stock, to build a trolley line along 
the 18th Street road from the southern boundary of Loni: 
ville to the mouth of the Salt River. The franchise for the 
use of the 18th Street road has been purchased for the sum 
of $500 a mile. The officers are: 

President, F. P. Killner; Vice-Pri . H. 8B. 
Onusios: P. Denier: Treasurer, Joe a = . mn Sesetany, 

Lake Erie & Western RR.—Report.—The results for the 
year ending Dec, 81 compare as follows: 

Interest Balane 


Qalendar Gross Net (over taxes. Other 
year— earnings. & belterm’ts). income. on bonds, Bs 
$4,940 $668,750 $1841 
1,143,403 80,543 668,750 505, 


eS "699,440 $1,147,975 
1901 4,583,204 

Dividends of 4 per cent on preferred call for $478,600 y, 
leaving balance surplus of $10,565 in 1902, against $31,506 
1901.—V. 75, p. 1897, 

Lake Street Elevated R&., Chicago.—Zime Again Ez- 
tended.—The time for receiving deposits of stock and bonds 


has been extended by the reorganization committee until 
June 2.—V, 76, p. 752, 654, 


Little Rock (ark) Railway & Electric Co.—Called Bonds, 
—The ,000 bonds issued in 1895 by the Little Rock Trae- 
tion & Electric Co. will be redeemed at 102 and interest'st 
the St. Louis-Union Trust Co. in St. Louis on Oct. 1, 1903- 
V. 26, p. 810. ' 

Manhattan Ry.—Labor Negotiations.—Ono Thursday night 
the employees, exclusive of the motormen,voted in favor of 4 
strike fora uine-hour day. Negotiations with the company, 
however, are still pending.—V. 176, p. '752, 705. 


Metropolitan Street Ry., Kansas City.—New Securities, 
This company is arranging to float several million dollars of 
bonds for the purpose of fanding its floating debt, which is 
described as ‘‘considerably less than $3,000,000,” and also to 
meet the expense of the erection of the naw power house 
the making of various improvements and additions to the 
* roowe President Corrigan ‘says that this year and the next 
the company will be at considerable expence for the building 
of new lines and the purchase ofa large number of new oars, 
Curreot reporta state that the company contemplates m 
a new mortgage for $20,000,000 or more, the greater part 
which wil! be reserved to retire at or before maturity the ex 
isting bonds of the system. In connection with the new 
bond issue it is thought there will also be additional stock 
sold, part of which is likely to be preferred.—V. 75, p. 1399. 


Metropolitan Street Ry., New York.—Mr. Philbin’s Re 


port.—Tne report of Eugene A, Philbin regarding ap 


discrepancies in the company’s financial statements wa 
made public on Thursday and much space was given to it 
in the ‘Evening Post’ of that day. Mr. Pailbin was te 
tained as Counsel by Henry-J, Braker and also, it seems, by 
John F, Doyle, 111 Broadway, a stockholder of record for 
five years, during all of which period 500 shares of Metro: 
politan stock had been standing in his name. Mr. Philbin’s 
report mentions items aggregating millions of dollars, the 
application of which he cannot understand, bat friends 

the company say that ut the proper time satisfactory 
ae tag will be made respectiny all points in question.— 

. 76, p. 705, 654. 

Midland Pacifle By.—New Enterprise Bonds.—This ee 
pany, which was recently incorporated in California 
$5,000,000 capital stock in $100 shares, has made a m 4 
to the Beacon Trast Co., of Boston, as trustee, to re 
issue of $5,000,000 5 p. c. gold bonds, dated Feb. 2, 1903, 1 
due Feb. 1, 1928. The interest is payable Feb. 1 and Aug. 
at the office of Kelly, Eadicott & Co., who have paren 
$2,000,000 of the bonds. The bonds are issuable at 


per mile, A sinking fund equal to 5 p. ¢. of the outstant 
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fe 
> will begin for the purchase of bonds up to 
igeue will vr hen from San Luis Bay (near Port 

Ay Cal., through the Sunset Oil district in Kern 
aes ord), to Bakersfield, 200 miles. The directors at in- 


Were: ippitt, E. B. Davis, P.8. Manson, J. W. Behrendt, 


a J. W. Pauson. 

. rag Terminal Ry.—Bonds.—This company has 

tatanding an issué of $250,000 first mortgage 5 p. c. $1,000 

ontstamds dated Oct. 1, 1901; due Oct. 1. 1981. ‘The inter- 

on these bonds was advertised to be paid April 1 at the 
= of the Colonial Trust Co., the mortgage trustee. 

New York Central & Hadson River RR.— New Director.— 

V. W. Rossiter has been elected a director to succeed the 
Samuel D. Babcock of New York.—V. 76, p. 705, 548. 
New York New Haven & Hartford RR.—New Stock— 
‘on.--The directors voted on April 11 to increase the 
pital stock Jan. 2, 1904, by the amount of 10 per cent of the 
eaier of shares outstanding May 15, 1903, for the purpose 
of taking up maturing bonds, to pay for new equipment and 
g stock and existing floating debt. The stock will be 
to stockholders of record on said 15th day of May, 
1908, for subscription at the rate of $175 “er share in propor- 
tion of one share of new stock for each ten shares held by 
them respectively. Should all the convertible bonds be 
turned into stock by the middle of May, the new stock issue 
will be about $7,100,000, which would realize the company 
Oeics will be due as follows: $50 per share on 
June 1, 1903; $40 on Ang. 1, 1903; $40 on Nov. 2, 1908, and $45 
on Jan, 9, 1904, Any instalment may be anticipated on any 
of the dates specified, and interest will be allowed at the 
same rate as div. declared on the stock.—V. 76, p. 752, 706. 
Jersey Street Ry.—Consolidation Plan,—The com- 
olnees directors appointed on March 12 has reported un- 
favorably the proposition of Thomas L. Nevins to lease the 
property, bat recommends the acceptance of a proposition 
made by the Fidelity Trust Co, of Newark, N. J. The latter 
plan is in substance as follows: 

The Trust Company will cause a new corporation to be 
formed, with an authorized capital stock of $25,000,000, of 
which at this time there shall be issued $10,000,000 at par for 
, which sum will be underwritten by the Fidelity Trust 

The by-laws of the new company will provide that the 

tof said capital stock shall only be issued for cash, 
less than par. [President McCarter of the Fidelity 
Co, authorizes us to state that the present issue of 
tal stock will be limited to the aforesaid $10,000,000, this 
amount including the $8,000,000 to be offered to shareholders 
of the constituent companies as below stated]. 

The new company will purchase the shares of stocks of the 
street railway companies named below and in payment there- 
for will issue to shareholders of said companies pe I in- 
terest-bearing certificatee, secured by a general pledge of all 
shares with them, on the following basis; also 
from the 2p. c. payable for the first year upon said certifi- 
cates it will make a cash payment of 1 p. c. upon the par 
value of said certificates issu Similarly, too, it pro- 


iii 





























New xTotal ctfs. x = Miles 
Se. enn a 
WC. Hob, & Paterson ce 7,000, lal 
Elizab.Pi’nf’d&Cen, J. Ry. 900,000 64 
Orange & Passaic - Co. * 9 
United iles. Co. (see note.).. 6,000, oeee 
Total of all $20,200,000 $53,363,000 454 
Nors.—It is pro that the new company shall offer to the shareholders of 
ee Sates Co. for stock of said company delivered to it, certificates 
i to the stockholders of the street railway company and bear- 
ing similar rate of interest at the ratio of $30 at par of said certificates for each 
share Of stock of anid company. See pages 166 ana 171 of INVESTORS SUPPLE 


x Supplied, not contained in pian as advertised; includes entire system. 
The annual interest to be paid upon these certificates (pay- 


Ist year, 2 p. o.x......... $404 th year, 4 p. o.......... 08,000 
2d: year, 2p. o............. 404,000| 7th year, 45 Ce cnken #508 
aye. <! e iebesimaee sos = year, 4 2» _ me ete 
year, 3 p. 6............ 000 year, D. G...e0n00 Bt 
5th year, 3% p.c.......... 707,000 | Thereafter, 6 p.0........ 1;212,000 


x1lp. > Bald as above and 1p.c. payable at the end of the first 
Interest will begin to run on said certificates from the first 
of the month following the date when the plan shall 


tive. 

The plan will become operative upon the deposit for account 
new en of a majority of the stocks of all the 
= ig named companies, on or before April 27, 1908, but 
t is reserved to extend the time for deposits to not 
pare July 1, 1903, and to declare the plan operative pro 
‘withont the concurrence of the holders of a majority of 

sper of all the companies named, 
is also proposed that the new company shall endeavor to 


acquire by lease the properties of the foliowia 
g-named com. 
panies, and negotiations to that end are in progress: 
Essex & Hudson Gas Co z, i 9: 
a8 Co....... 8 «847,000 V. 71, p. 018 
Pano “ iis" Gian" uo 0 10,500,000 INV. SUP., p. 158 


s. «seeeere 5,009,000 000 INV. SUP., p. 162 & 170 
Jersey Gas. Bi. & Trac.. 5.489,00) See V. wee See STREET RY. SUP 

mas also be desirable for the company to acquire other similar properties. 

eThese are obligations of the Newark Consol. GasCo. See p. 170 of INVES- 


are suppliea; they do not appear in the plan. 


Eight million dollars of the stock of the new company will 
forthwith be offered for subscription at par, pro rata, to the 
holders of the certificates above referred to and to the stock- 
holders of the companies last above enumerated. Other pro- 
visions follow: 


Fidelity Trust Co. and others acting in co-operation with it will 
agree to retain a large interest in the new company for a period of 
time not less than five years. 

The new ne will pay the non-fanded indebtedness of the sev- 
eral street railway companies, amounting approximately to $4,800,- 
000, and wiil also pay the amounts necessary to cover the immediate 
requirements of said companies, aggregating approximately $1.750,- 
00U, m*king a total of $5,030,000, for which payments the new com- 
pany will be entitied to receive, as far ae may be, bonds of said com- 
pan a issued or to be issued as authorized by their respectiveexisting 
mortgages. 

The new company will from time to time provide the funds neces- 
eary for the proper betterments, improvements and extensions of the 
properties of the several companies owned or controlled by it, and 
shal! be entitied to receive therefor the remaining bonds authorized to 
be issued for such purposes by the existing mortgages of the respect- 
ive companies for account of which said payments will be made. 
None of the several underlying companies shail incur any indebted- 
ness or create any Men upon its property, other than already author- 
ized, that shall rank in priority to the existing capital stock of said 
company. 

Proper provision shall be made for the refanding, from time to time, 
of the a authorized bonded indebtedness of any of said under- 
lying companies. 

For its services in and about the formation of the new company, in 
underwriting the $10,000,000 of capital stock thereof, etc., the Fidel- 
ity Trust Company shall receive from the new company a cash com- 
pensation of 5 percent on the amount of said underwritten capital 
stock. 


The directors of each of the street railway companies have 
unanimously approved the peoposition, and the shareholders 
of those companies are notitied to deposit their stock certifi- 
cates (indorsed in blank) on or before April 27, 1908, with 
Fidelity Trust Co., Newark, or its authorized agents, New 
Jersey Title Guarantee & Trust Co., Jersey City; Manhat- 
tan Trust Co., New York, or Commercial Trust Co. of Phil- 
adelphia, 

Earnings, Etc.—The earnings of the United Electric Co., 
as reported by the daily papers following the annual meet- 
ing, are stated under the caption of that company. See “‘In- 
dustrials” below. The plan gives the earniogs and cash re- 
quirements of the street railway companies as follows (see 
also page 862): 

STATEMENT FOR THE YEAR ENDING DEC. 31, 1902. 


Nor. Jersey J.C. Hob. Eliz. Plain. Or. & Total 
P ipt Besos aks siosrses * peer eeisey Bx 
assenger rece Bicrccess' e 7 
Other inoome «+... 42.085 ©” 24'160¢ $250,710) S755} 96,252,980 


4,427,310 $1,975,525 250,710 2 752,339 
#5 :250.768 : 632 retin *a.o00 % 








Gross earnings... 








Operating expenses...... 1,120 8,673,130 
Net earnings.......... $2,177,655  $854.803 957 $34,845 $3,074,250 
Interest and taxes........ 2°177,045 849,297 104,008 x 40,261 3,170,606 
Das dc idccsernsce $510 $5,506 df.$97,046 def.$5.416 def.$96,356 


TOTAL CASH NEEDS OF THE SEVERAL PROPERTIES. 
Contracts and liabilities..$1,196,391 $742,664 $584,225 $38,040 $2,471,320 





Oneness... we ae wo ine 
Equipment........0+-se-c+- 459,000 cadysece  cseoence woeqeace 450,000 
Grand total............ $3,500,907 $1,861,585 $584,325 $38,060 90,080,247 
~y Includes “injuries and damages,” $4,311.—V. 76, p. 594, $82. - 
North Shore Ry., California.—Stock Sold.—The ‘‘San 
Francisco News Burean” says: 


Under the contract with the See Te ceniene which floated 
the bonds, it was that the would pay into the 
treasury on April 1, 1903, the eum of $135,000, to be used in improv- 
ing the property. This sum was recently raised by the sale of 15,000 
shares of treasury stock at $9 per share. The capitalization is now 
60,000 shares of a par value of $100 per share and $3,500,000 5 per 
cent bonds outstan: . There are also $1,493,000 of underlying 5 
per cent bonds of the old North Pacific Coast RR. —V. 76, p..332. 

Northern Central Ry.—Cailed Bonds,—Consolidated gene- 
ral mortgage 63 aggregating $196,000 have been drawn, and 
will be payable at the London Joint Stock Bank, Limited, in 
London, or at the office of the railway in Baltimore, at the 
option of holders, on July 1 next, when all interest thereon 
will cease, viz. : Series A, 131 bonds, and series B, 65 bonds, 
all for $200 sterling, or $1,000 gold, each.—V. 76, p.-491, 476. 


Northern Ohio Traction Co.—Securitses Sold.—The com- 
pany recently sold $500,000 of 4 p.c. bonds and the same 
amount of common stock, making the amounts cutstanding 
$5,750.000 and $6,500,000, respectively. This action was in 
accordance with the reorganization plan. The floating debt, 
it is stated, has been paid and there ia a considerable sum in 
the treasury for use this summer in making extensions and 
improvements.—V. 76, p. 48. 


Northern Texas Traction Co.—Option.—The Sherwin- 
Bishop syndicate, which is back of this enterprise, has given 
to Boston parties an option on the stock at 50 cents on the 
dollar and an option on the bonds at 95 cents on the dollar. 
The options expire June 1. The capital stock authorized and 
issued is $2,500,000, and the proposed bond issne $2,010,000 
out of a total authorized of $2,500,000. The securities are 
held for the account of the syndicate.—V. 76, p. 213. 


Orange & Passaic Valley Ry.—Amalgamation.—See North 
Jersey Street Ry. above.—-V. 68, p. 881. ’ 


Ozark & Cherokee Central Ry.— Acquisitions. — New Securi- 
ties.—This company acquired by purchase on March i3 the 
line of railway of the Shawnee Oklahoma & Missouri Coal & 
Ry. Co,, from Muskogee, I. T.. to Osmauigee, I. T., 41 miles, 
omen ore the March 14, 1908, by purchase from the Mus- 

City Co, the steel 





k bridge across the Arkansas 
River near Ft. Gibson, I. T., gecebouaty 
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On March 16, 1908, the stockholders and directors author- 
ized an increase of capital stock from $2,000,000 to $9,000,- 
000; also an issue of $9,000,000 40-year 5-per-cent gold bonds, 
for purposes as follows: 

(a) take up, retire and redeem 4-per-cent gold bonds of 
Ozark & Cherokee Central Ry. Oo..........---+: bo cthencsvaben $2,000,000 
To take up. retire and redeem 4-per-cent gold bonds 

hawnee Oklahoma & Missouri Ooal & Ry. Co 680,000 

(oc) ~ Ad up, retire and redeem 5-per-cent gold bonds 00000 


ogee rey bi Bridge 
«@) To provide for extensions of main line and building and 
construction of branch lines. 

On April 1 a mortgage and deed of trust was made to the St. 
Louis-Union Trust Co., St, Louis, Mo., as trustee, to secure 
said issue of $9,000,000 5 p. c. bonds; interest payable April 
and October; principal due April 1, 1943; interest payable in 
New York, Chicago and St. Louis. 

The stock, $9,000,000, is all owned, we are informed, by the 
St. Louis & San Francisco RR. Co. 

The Ozark’& Cherokee Central now owns main line extend- 
ing from Fayetteville, Ark., to Okmulgee, Ind. Ter., 144 

es, and has extensions authorized and under construction 
as follows: 
e' I ‘ r, Ark... 
Popetievt Be, Ark., to Jasper, A’ 


T., to Oklahoma City, O. T 
Muskogee, [. T., to Ft. Smith, Ark 

The officers are as follows: 
President, H. W. Seaman, St. Louis, Mo.; Vice-President and General 
Manager, E. E. Hughes, Fayetteville, Ark.; ay. J. C. Duffin, 
a Ark.; Treasurer, H. EK. Wade, Fayette 6, Ark.—V. 76, 
p. 218, 102. 

Pere Marquette RR.— Zqui t Mortgage.—The Eastern 
Equipment do. has euieined an issue of $3,500,000 of 5 p c. 
= bonds, secured on equipment costing $6,000,000. The 

nds will be guaranteed by indoreement as to principal and 
interest by the Pere MarquetteRR.Co. Date of issue, March 
2, 1903; maturity, March 2, 1908; denomination, $1,000; interest 
dates, March and September. The bonds will be issued in 
two series, series A for $1,500,000 and series B for $2,000,000. 
The whole issue may be redeemed March 1 in any year on 
six months’ notice, and $75,000 of the As and $100,000 of the 
Bs are redeemable March 1 in each year. This is the issue 
referred to in V. 76, p. 480, the details having been some- 
what changed.—V. 76, p. 752, 706. 

Pueblo & Suburban Traction & Lighting Co.—Lztensions. 
—This company is now engaged in the following extensions 
and construction : 

Mountain Division—Transmission line from Pueblo to Station A, on 


west slope of Pike’s Peak, distance 34 miles, to be completed in June. 
Reservoir No. 1, on Beaver Creek, 40 miles from Pueblo, is being 
raised, 


tn! the present storage capacity. 
For the Pueblo Division the General Electric Oo. is building two 300 


. converters and two 300 motor generator sete for trans- 
mitting current into Pueblo from Station A. - 

In Pueblo 6 miles of railway extensions of 70-lb. rail have been com- 

leted and the peng Oe ent has added about 21 miles of ad- 

tional lighting lines.—V. 75, p. 1355. 

Roswell RR.—Mortgage.—A mortgage has been made to 
the Standard Trust Co. of New York, as trustee, to secure 
$175,000 of 5 p. c. bonds due in 1953, The road is controlled 
by the Southern Ry. Co., but its bonds are not guaranteed 
by that corporation. The lines extend from Chamblee, Ga., 
to Roswell, a distance of 10 miles, and a branch to Ball 
Sluice Shoals is under construction. 

St. Louis & San Francisco RR.—Deal Reported Off.—The 


yoopenes purchase of the control of this company by the 
k Island interests has been dropped, and is not likely to 


be taken up again, at least at present. 
New Controlled ‘ 


Company.— Ozark & Cherokee Central 


Ry. above.—V. 76, p. 811, 752, 

St. Louis & Suburban (Electric) Ry.—General Mortgage. 
_ company has purchased all the property and fran- 
chises of the St. Louis & Kirkwood RR. Co. by deed dated 
Feb. 27, 1908, including the property and franchises of the 
Brentwood Ciayton & St. Louis RR. Co., which were 
ee by the St. Louis & Kirkwood; it has also purchased 
$2,000,000 of the $3,000,000 general mortgage gold bonds of 
the St. Lonis & Meramec River RR, Co, dated Mar. 2, 1908, 
the other $1,000,000 of said bonds being reserved to take up 
underlying Meramec first mortgage bonds. Having so con- 
solidated ite properties, the St. Louis & Suburban, under date 
of April 1, 1908, made a mortgage to the Mississippi Valley 
Trust Co. of St. Louis, as trustee, to secure $7,500,000 of 5p. 
c. gold bonds described as follows: 

1, 1903, due April 1, 1923; interest payable April 1 and 

ce of trustee, tax free. Issue limited to $7,500,000, viz: 

Issuable forthwith $3,700,000; reserved by the trustee for fature 

betterments, $500,000; reserved to acquire remaining $1,000,0V0 

general mortgage bonds of St. Louis & Meramec River RR. (on retire- 

ment of ite first mortgage bonds), $1,000,000; for retirement of con- 

solidated first mortgage bonds issued in 1891 by the 8t. Louis & Sub- 
urban, $2,000,000; do income bonds of 1891, $300 000. 

The original plan was to date the bonds Nov., 1902,—See V. 
16, p. 382, 266, 

San Francisco Terminal By. & Ferry Co.—Mortgage.— 
The shareholders voted on April 4 to authorize the making of 
& mortgage to secure $6,000,000 of bonds, Arrangements, it 
is stated, have been made to purchase a large tract of land in 
San Francisco for a freight terminal; much of the property is 
under water and will require considerable expenditure to 
make it available for railroad purposes. 

The Western Pacific Ry. Co (see V. 76, p. 655,) was incor- 

in California on March 8, with $50,000,000 of author- 

capital stock in shares of $100 each to — and 
operate the railroad terminal property, franc » otc., 
belonging to the ‘‘Alameda & San Joaquin RR. Co., the San 


Francisco Terminal Railway & Ferry Co,, t 

Beckwith Pass Ry. Co., the Sacramento & abies roakton & 
and to purchase and operate—by lease or other ¥: Oo,, 
railroads within the States of California, Nevada and out 
The meetings of the board of directors shall be held i tah 
York or elsewhere,” Of the authorized issue of stock $1 New 
000 has been subscribed, $1,490,000, by Walter J. Bartnsty, 
San Francisco lawyer. 4 

The main line, as projected, is 810 miles in length; it 
extend from San Francisco to the Bay, thence by fe; will 
barge system to Oakland, and via Stockton, Recent 
Marysville, Oroville, Beckwith Pass, to Salt Lake 
branches aggregate about 440 miles, The terminal D Oty 
which has been acquired or put under option in San 
cisco, is said to represent a money value of about $1,000,009, 

The directors of the Western Pacific are: A. 

H F.F , Presid f , 
prow: Vice Pronaent aad Manager ot ihe Gaifosns on ZDua 
Trust Oo.; John and James well, owners of the Treadw ‘ 
of Alaska; A. O. Kains, manager of the Canadian Bank of Oomanatt 
San Francisco; F.N. West, President of the Stockton Savingrarn” 
Society; Walter F. Bartnett, of the law firm of Gunnison, Booth 
Bartnett; David F. Walker, a banker of Salt Lake Ci 
chelder, of the banking firm of E. H. Rollins & Co.; 


miles. 
. | dent of the German Savings & Loan Society of San Fran 


Gray, a clerk in the office of Attorney Bartnett. 

Surveyors have been mapping out the ronte for 
and the impression gains strength in San Frances it 
if money conditions are favorable the project will hy 
carried out. The. favorite assumption is that the Goni 
interests are or will eventually be in control of the enter. 
prise.—V, 76, Pp. 882, 

Seaboard Air Line Ry.—New Equipment Trust.—The on. 
pany has entered into a trust agreement with theG 
Trust Co., as trustee, to secure an issue of $1,605,000 
Series C 43¢ p. c. $1,000 gold bonds of 1903, maturing $49,0 
each three months from July 1, 1903, to April, 1908; thers 
after in quarterly instalments, viz.: $39,000 each July and 
$38,000 each January, April and October to and inc 
April, 1918. As rental for the equipment named below ths 
company pays $284,300 in cash, and agrees to pay the princi. 
pal and interest of the bonds, taxes, etc, 


‘B2 consolidation engines, 9 passenger engines, 100 coke cars, 400 


hi 1 200 gondolas, 750 plain box- 
poRRaesMaStat contsiek pron @LOBO S00 VE, 105. 

South Georgia & West Coast Ry.— Bonds.—This company 
has registered with the Secretary of State at Augusta, Ga, 
$217,000 first mortgage 5 p. c. twenty-year bonds, —See J, 


76, p. 706. 
South Jersey Gas Electric & Traction Co.—Amalga- 
orth Jersey Street Ry. above.—V. 1%, p, 544, 


mation.—See 
oi Ry.—Mortgage.—See Roswell RR. above—V, 76, 


882, 
Dp. e 

Southwest Missouri Electric Ry.—New Stock,—This com 
pany has increased its authorized capital stock from $800,000 
to $1,500,000, one-half the increase paid. Assets, $1,690,026; 
liabilities, $800,000.—V. 69, p. 852. 


Spokane (Wash.) Traction Co.—Successor Company.- 
This company, organized with $500,000 capital stock, ha 
taken over the property of the Spokane & Montrose Motor 
RR. Co., and proposes to build three miles of new track, 
Directors : 

4 P. Graves, President; Oharles G. Reeder, Vice-President ; Olyie 
M. Graves, Secretary; Jay P. Graves, Charles G. Reeder, Olyde M 
Graves, F. B. Grinnell, and H. B. Ferris, Secretary. 


See page 87 of STREET RAILWAY SUPPLEMENT. 


Springfield & Central Illinois Ry.—Amalgamation.—E, 
W. Clark & Co, of Philadelphia have obtained options ons 
controlling interest in this company (the successor of the 
Springfield Consolidated Street Railway Company), and ale 
on the Springfield Gas Light Co., the Springfield Electrle 
Light, Heat & Power Co, and the People’s Hot- Water Hest 
ing & Light Co. of Springfield, with a view to an amalgams 
tion. See Springfield Ry. & Light Co. below.—V. 76, p. %. 


Springfleld Ry. & Light Co.—Incorporated.—This com 
ome ron recently incorporated in New Jersey with sa 
000 capital stock, to carry out the amalgamation which E.W. 
Clark & Co, of Philadelphia are arranging with respect to the 
municipal corporations of Springfield, Ill. See Springfieldé 
Central Illinois Ry. above. 

Topeka (Kan.) Ry.—Purchase—New Securities. —President 
Baker on April 1 issued the following written statement: 


In November of last year I obtained an option on the majority of the 
stock and bonds of the Topeka Ry. Oo., which was subsequently 
turned over to a syndicate which at date is constituted as soles 
B. E. Sunny, Chicago; E. W. Wileon, Pekin, Ill.; L. E. Meyers, 
cago; L. W. Noyes, Chicago; United Electric Securities Co., 
Adolph Nathan, Ohicago; J. B. Wilbur, Obicago; Walton H. Holmes, 
Kansas City; Conway F. Holmes, Kansas City; Isaac T. Barr, a a v 
Edward Wilder, John R. Mulvane, Joab Maivane, C. J. Devlin, | 
few. © H, Rossington, Charles Blood Smith and Clifford 0. Baker 
To 


hese gentlemen have acquired nearly every bond [$450,000 {asned) 
and nearly every share of the [81,250,000] stock in the Topeke By 
Co., and have arranged with Mr. Wilson, the owner of the wil 
Park Railway, for the acquirement of that property. Mr. Wises 
be a member of the board of directors of the Topeka Ry. kag s 
insures + <* ieed operation of the properties until suc 


e 
then step is that the Topeka Ry. 


The next, and indispensable 
be granted a franc for thirty ears, under the autho 
nter. These gentieme 


new City Charter Act passed last 
up the actual cash to obtain these properties, and it is prop 
tire the old bonds and issue new ones, running a longer ne ne oll 
cient amount to thoroughly rebuild and re-equip the lines tis a4 





It is proposed to lay heavy high rail, procure new cars, & 
aive Topeka &@ modern, up-to-date street railway. 
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= 3 new I ck (Electric) &&.—Proposea 
~ trenton & New Better ‘ Co, of Philadelphia have 
Through ‘and are now placing bonds both of this company 
prcae’ Soden & Trenton (Electric) Ky. Co, The last- 

corporation has for some time past contemplated the 
meng ogo g ous merece mae 
and New York hy ode. consideration for uniting the two 
by lease, merger or otherwise, An exchange says : 


hia to New York is &8 miles, and it is 
The distance from Philadelp Camden to Elizabethport direct, 
ngh Trenton and New Brunswick, and connecting at 


service, plans are uD 
companies 

to run through cars from 
Peipsthport with the ferry lines to New York City. This makes the 


pute shorter than by the steam roads, which go north from Elizabeth- 


Olty. A tunnel is being built 
ve use of electric cars and 


a 
tunnel is projected between Philadelphia and Camden, both of 


Ey will improve conditions materially.—V. 75, p. 982. 


Traction Co., Ossining, N. ¥.—Stock.—The | Moll. 
erred Cocnmniesion has ap, roved the proposition to 


increase ital stock from ,000 to $1,500,000. An 

ate Postohester is proposed.—V, 74, p, 1040, 
West End Street Ry., Boston.—New Stock,.—The share- 

holders Svoted on A ril 

capital stock. See V. 76, p. 753, 707, 655, 
Western Pacific Ry.—See San Francisco Terminal Ry, & 

Ferry Co.—V. 76, p. 655. 








INDUSTRIAL, GAS AND MISCELLANEOUS, 


rrall & Condit Co.—Acquisition.—This company 
Paynes to the business of e K. McGaw & Co., 
220 and 222 N, Charles St., Baltimore, Md.—V, 76, p, 655, 


104, 

Alameda Sugar Uo.—Purchase of Stock.—Sutro & Co. of 
San ee bore purchased 18,500 of the company’s 27,- 
191 shares at about $3150 each. All holders of record 
March 26 were entitled to receive $80 per share for one- 
half of their respective holdings and new stock for the re- 
mainder. In addition the sum of $1 50 per share will be 

d, probably on Sept. 1, 1908. The purchase was made for 
Poatibe J. Welch of New York, representing, it is sup ; 
the American Sugar Refining Co., or persons identified with 
that corporation. Par value of shares, $25, all paid in. No 
bonds, See Union Sugar Co, below. 


Alexandria Coal Co.— Bonds.—The $164,000 bonds matur- 
ing on April 1, 1908, were paid at the Union Trust Co. in 
Philadelphia. A new mortgage has been made to the afore- 
said trast company to secure $100,000 of 5 p. c. $1,000 gold 
bonds dated April 1, 1903, and due April 1, 1913, but subject 
to call on or after April 1, 1908, at company’s option. Cap. 
ital stock, $500,000,in $50 shares, Property includes 1,800 
acres of coal land and 204 coke ovensin Westmoreland Co., 
Pa. Daily capacity, 1,500 tons of coal, President, J. G. 
Cassatt, Arcade Building, Philadelphia, 


Amalgamated Salt Co.—Successor.—See Federal Salt Co. 


American Agricultaral Chemical Co.—See Bowker Fer- 
tilizer Co, below.—V. 76, p, 655. 

American Coal Products Co.—New Company —Purchase, 
—This company, incorporated in New Jersey last February 
With $15,006,000 of capital stock, all of one class par value 
of shares $100—no bonds), has purchased about p. c. of 
the stock $2,500,000) of the United Coke & Gas Co, and 
about 80 p. c. of the stock of the Barrett Manufacturing Co. 
The new company will purchase additional shares of both 


the com; named on or before May 1, 1908. The United 
Coal & Coke Co. is engaged in the manufacture of by-product 
coke ovens, and was described in V. 78, p. 1865; V. 74, p. 1146, 
The mpany manufactures various coal-tar products, 
roofing , Pitch, paints, etc. Both companies will con- 


pany is a West Virginia corporation, with headquarters 
cease ~ stock reported as 
’ '. . 


American Diesel Engine Co.—Status.—This company was 
at Albany on Dec, 5, 1902, with $2,500,000 cap- 
, to introduce the German invention known as the 
Diesel (oil) engine. The capital stock is all outstanding, and 
half of it is 6 p. c, cumulative preferred. The par value of 
the shares is $100. The President is Adolphus Busch of St, 
the Secretary is E. D. Meier, 11 Broadway. this 
city. The International Power Co, (Joseph Hoadley, Presi- 
poe bey & block of the stock, and holds the manufactur- 
ing right for the Diesel engines in the United States. An ex- 
oe 
engine the oll is injected into the o » wh i 
ignited by highiy com pressed -_ anda comnenlee ah BL 
2 The great advantage of this system is that instead of violent 
“I ne there is a gradual burning of the oil, acoom- 
pom Tise of pressure in the cylinder. Where fael has 
pf pada for horse power, the Diesel engine, with its combi. 
oe oil, yields the power at a cost of less than 
oe horse power per annum. This is with oil at $2 per barrel. 
The “Scientific American” in N 0 11, vol. 78, and in its 
Supplement, No. 1159, gave facts regarding the engine. 
pinerican Oak Leather Co., Cincinnati.—New Stock.— 
teatareholders voted on April 8 to increase the common 
— $2,200,000 to $2,700,000. The new stock will be 
by the shareholders ot the Ohio Falls Oak Leather 
of e for their pro 


Ez 


18 to issue $454,250 additional 


stock, dividends payable quarterly in January, etc. An an- 
nual dividend of 6 p. c. was declared on the common stock 
in January, 1900; since not reported. No bonds or mortgage. 
Par value of shares $100. 

In April, 1899, the total share capital was raised from 
$1,000,000 to $3,000,000 by sale to shareholders, empluyes and 
others at par for $1,200,000 common and 101 for the $800,000 
preferred, the proceeds being used to provide for increasing 
the output from 225,000 to 800,000 hides yearly. The com- 
pany’s plant covers three city blocks in Cincinnati, and 
1s reported to be the largest independent tannery in the coun- 
try. The Oak Ext. Co, of Newport, Pa., is controlled. Officers: 

President, James E. Mooney; Vice-President and Treasurer, August 
Frobel; Vice-President and Secretary, H. H. Bechtel; Assistant Secre- 


ary and Treasurer, J. F. Taylor; Manager of Productio: Frank, 

Monk; other directors: Rufus B. Smith, Cincinnati; 0. L. acre on 

Cincinnati; J. D. Neilson, Chicago; John Gardner, St. Louis, and E, 
Boston. 





oc 


American Refractories Co.—Consolidation.—This com- 
pany is projected as a consolidation of 34 fire-brick and fire- 
clay companies which were not absorbed by the Harbison- 
Walker Refractories Co. (See that company below), The 
origival — expire April 25, but are being extended to 
May 25. e Colonial Trust Co. of Pittsburgh is receivin 
subscriptions at par for the com ny’s bonds and preferred 
stuck, a bonus of 70 p.c. of fall-paid common stock bein 
Ape with the preferred. The capitalization consists o 

000,000 common stock, the same amount of 7 p. c. cumu- 
lative preferred stock and $4,000,000 first a 5p. c 
thirty-year gold bonds, Colonial Trust Co. of ttaburgh, 
trustee. The 51 plants included in the proposed merger 
have a reported daily capacity of 1,480,000 fire-brick, 
Pittsburgh ‘‘Money” in its latest issue contains a list of the 
companies and other data regarding the plan. 


American Window Glass Co.—Plan Approved—Safe- 
guard for Preferred Stock.—The shareholders voted on 
April 14 without dissent to accept the proposition made by 
the American Window Glass Machine Co. for the exclusive 
use in the United States of the blowing machines owned by 
the latter. As some of the preferred stockholders ex- 
pressed a fear that their dividends-might be jeopardized by 
the proposed arrangement, the directors secured a modi- 
fication of the proposition of March 17, 1903 (V. 76, p. 707), 
through the addition by the machine company of sub- 
stantially the following provision : 

The right of this company to claim the royalties therein pro 

shall be subordinate to the right of the holders of referred stock of 
the said glass company to receive dividends ont of the net earnings of 
said company, and the payment of said royalties shall be reduced in 
any year to the extent n provide the company with net 
earnings in such yearto pay the dividend for said year upon the pre- 
ferred stock of said glass company aggregating $4,000, par value, 
or 80 much thereof as may then be outstanding.and the said glass com- 
pany shall have the right to apply said amount so deducted from said 
royalties to the payment of said dividends. 

Over 95 per cent of the common stock has been deposited 
for exchange for common and preferred stock of the Ameri- 
can Window Glass Machine Co. 

Plants for Sale.—The company, in view of its installing 
glass-blowing machines, has offered for sale 16 modernly- 
equipped pot window glass factories, all in Indiana, viz.: 
Three at Dunkirk, one at Anderson, two at Frankton, one at 
Elwood, one at Marion, one at Fairmount, one at Albany, 
one at Gilman, one at Hartford City, two at Greenfield, one 
at Fedkey and one at Winchester; total, 245 pots. 

Foreign Machine Business.—For the foreign machine busi- 
ness the Window Glass Machine Co., witha capital of $40,000, 
was incorporated in New Jersey at the same time as the 
‘‘American Window Glass Machine Co.”—YV, 76, p. 707, 596. 


American Sagar Refining Co.—Beet Sugar Plants.—See 
Alameda Sugar Co, above.—V. 76, p. 501, 160, 


American Window Glass Machine Co.—See American 
Window Glass Co. above.—V. 76, p. 707, 596, 


American Wireless Telegraph Co.—Consolidation.—This 
Arizona company on or about Dec. 19, 1903, absorbed by 
consolidation the Consolidated Wireless Telegraph & Tele- 
phone Co. The last-named company had already merged 
with the New England (V. 72, p. 876) the Federal and the 
Atlantic & Northwestern Wireless Telegraph & Telephone 
companies. The company “owns and controls the basic 
— of wireless telegraphy in the United States of Prof, 
Ibear, also other valuable supplementary patents, in- 
cluding the ‘selective’ and ‘synchronous’ systems, in all 61 
— The authorized -capital stock is $7,500,000, in one 
ollar shares; outstanding, $3,500,000, full paid and non- 
assessable,” No preferred stock or bonds. A prospectus 
says: 
This company has stations established at Galilee, Barn t, Atlan- 
tic City and Cape May, N. J.; Lewes, Del.; Quogue, L. I.; Baltimore, 
and Waahington, D. ©.; and a large tower is now being finished at 
Navesink Highlands (Sandy Hook), in New Jersey, together with the 
sites uired for several additional stations, in addition to 
its floating station, the boat Pleiades, with which it transmite mes- 
sages from the high seas to its land stations. Atlantic City, Cape 
May and Lewes, Del., are in operation. 
OMicers: EB. Hume, President; G. P. Gehring, Vice- Presidents 
m. J. Moss, Secretary; R. Leaman, M. D., Treasurer; ©. D. Ebret, 


vided 


Ww : ’ 
Patent Attorney; H. Shoemaker, Electrical Engineer; Wm. 8. Dar 
nell, Counsel. 


Principal office, 1,845 Arch S8t., Philadelphia, Pa.—V, 72, 
p. 874; V. 70, p. 798. 


Bowker Fertilizer Co.—Distribution.—In the distribution 


on April 21 of 6,000 shares ($600,000) of the preferred stock of 
y. There is also out- | the 


erican Agrioult Chemical Co., each shareholder 





$800,000 of 5 p. c. cumula ve, non-voting preferred 


of the Bowker Company of record April 14 will receive an 
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amount thereof equal to 60 per cent of the number of shares 
which he holds in the Bowker Company.—V. 75, p, 241. 

British American Tobacco Co. —Pro Purchase,— 
This company, controlled by the Consolidated Tobacco Co., 
is having an examination made of the books of the T, O, 
Williams Tobacco Oo, of Richmond, one of the largest inde- 

t tobacco concerns in the South, with a view to pur- 
chasing its entire capital stock. The purchase price is eup- 
posed to be from $3,000,000 to $4,000,000.—V. 75, p. 785. 

Brooklyn Ferry Co.—arnings.—The results for the last 
two calendar years are reported as follows: 

Cail. ape. exp. ye aoe ent as or. 

. Sarnings. miseel. on le née. surplus, ‘ 
gor. a S82e, 5,000 $77,500 $59,755 $454,457 
igot Rea sos aa0.872 #385/000 #57800 #30080 504,708 

The increased operating expenses in 1902, we are informed, 
are due to the greater cost (about $90,000) of coal over the 
revions year and the operation of the new 42d Street Ferry. 

e carsioes for the first three months of the present year 
are stated to be the largest in any similar period in the his- 
tory of the company. 

Compare official statement in V. 69, p. 1102,—V, 74, p, 1250. 

Barten Stock Car Co.—Mecting.—The shareholders will 
meet in Portland, Me., on April 22, ‘‘to act on the proposition 
of converting some of the assets of the company into cash 
and with the proceeds liquidate some of the company’s in- 
debtedness.”—V. 73, p 959. 

Chicago. Preumatic Tool Co.—Dividend.—The directors 
on Thureday deferred the usual quarterly dividend of 
2p.c. President J. W. Duntley stated that the earnings 
were more than sofficient to pay a dividend for the quarter 
ended March 81, but that in the judgment of the directors it 
was not desiratle to do so at this time.—V. 76, p. 437, 379, 

Commonwealth. Electric Co., pacman her rer Sold.— 
Chicago advices state that President I 1, during his recent 
visit to. London, contracted to sell $1,500,000 of the com- 
pany’s first mortgage 5 p. c. bonds, viz., $500,000 for imme- 
diate delivery and $1,000,000 to be issuedin tie future as 
fands are required in connection with the construction of 
the new central power station, which will ultimately bave a 
capacity of 100,000 horse power (see V. 74, p. 1198). When 
all these additional bonds shall have been issued, the com 

y will have outstanding $5.500,000 of its first mortgage 5g. 

‘he issue of these bonds is limited to 75p.c. of the cost of 
extensions and betterments.—V. 76, p. 50. 

Consolidated Tobacco Co.—See British American Tobacco 
Co. above.—V. 76, p. 707, 591. 

(William) Cramp & Sons’ Ship & Engine Building Co.— 
Loan.—The company’s new $5,000,000 bond issue is said to 
have been underwritten.—V, 75, p. 1256. 


Capehoga Telephone Co,—Coupon Payment.—The coupons 
due Jan. 1, 1908, were paid April 16, at the office of the 
Dime Saviogs & Banking Co. of Cleveland, 35 per cent being 
added t2 each coupon for accrued interest.—V. 76, p. 384, 


Detroit Edison Co.— Further Facts, — The letter of 
Charles W. Wetmore, President of the company, which ie 
made a part of the circular issued by Vermilye & Co. and 
Spencer Trask & Co,, offering $1,800,000 of 5 per cent gold 
bonds due Jan, 1, 1988, at 104 and interest, says in substance: 

ORGANIZATION.—The company. has been duly organized under the 
laws of the State of New York, with autho: capital stock of $6,- 
,000, in shares of $100 each; also firet Pee y 5 per cent 30- 
Bay se nee ed authorized limit of issue $10,000,000; trus- 
tee, the Trust Co. of New York 

The comenny Mee purchased the entire capital stock of the Edison 
Iiluminating Company and of the Peninsular Electric Light Oo. of De- 
troit, Mich. Neither of these companies hae any bonded indebted- 
ness. Both own franchises for the maucfactur~ and sale of electrie- 
ity, see term and liberal in their conditions. There are no 
rival . These have an extensive system of un. 
dergroaind conduits and of cable and Edison tube feeders, and a dis- 
tributing system of Edison three-wire'ube mains, supplying the busi- 
ess center of the city and many of the principal residence streets 


Fe A ensive overhead system throughout the best 

y the underground district. There are at present 
four Dn adage 

Ea a6. — earnings for the year 1902 were: Gross, 
$470,424. contrasting with $385,926 in 1901 net, $183,249, contrast- 
ing with $126,167 in 1901. The total interest upon the bonde issned 
during the year 1903 (excluding such interest as should properiy be 
included in construction charges) will pot exceed $45,000, against an 
estimated net income of $240,000; and the interest upon al) bonds. 
sis ene of which bas been authorized, will probably not exceed 

12 o operating officials ea: imate that the groas 

be 50,000 and $110,000, respect- 
ively, and for 1905 $750,000 and $375,000, respectively. 

New GeENeRaTinG PLANT.—The Detroit Ediron Co. has purchased 
28 acres. exceptionally well situated on the Detroit River, about 
three miles from the business centre of the city, and Is about to 
erect a modern generating plant neving an initial capacity of 16,000 
électrice) horse power, and eof indefinite «xtension, It ie ex- 
pene Se nt will operations during the present year. 

pon ite completion the present generating stations will be changed 
info eub-stations for conversion eee. 

To provide for the purchase of Capital stocks named above and 
for the construction of the new generating plant, and the other neces 
ane ohenene and extensions during the year 1908, the company hae 

264 the isaue of $3,000,000 of ite firet mortgage bonds and of 

900 of ita capital atock, The remaining 67,000,000 of 

bonds oan only be issued heresfter, from time to time, for pur. 

poses oarefnliy limited by the terms of the mortgage or trust deed, 

on4 ip no event t» an amonnt, at their par value, exceeding 76 per 
cont of the sotual cash expended.—V. 76, p, 268, 216 


Dominion Iron & Steel Co.—Monthly Statements Diacon- 
tinued, The company has decided to discontinue monthly 
po ded earnings, but will perhaps make semi-annual 

1 ta,—YV, 76, Pp 7164, 707, 


i i tl e ss 
aii” Feely Ge poy Oe eitiaet eer Tey Ror be by 





ee 
and Electric Com uission of Massachusetts for authority 

isaue $9,000,000 new stock, the proceeds to be used tot 
acquisition of euburban electric companies, The cea on 
ready authorized is $9,500,000. of which $8,635,509 is a 
standing, See V. 75, p. 1961; V. 76, p. 437. ™ 

Distillers’ Securities Corporation.—instalmen; 

sixth instalment of 10 p. c, is payable by the underwrit The 
syndicate on April 20 at the Mercantile Trust Co,—y, 76, p 


, 268, 


x Ohio Gas Co.—See Standard Oj1 Co, below.—V, 79 » 


Electric Storage Battery Co.—Exchange o ferred 
Stock for Common. —The shareholders will whe Aseeae 
& proposition to exchange {the {preferred stock for comming 
stock, share for share, at the option of the holder, The 
holders of a large majority of the preferred have approved 
the plan. The preferred has a preference to the extent of 1 
p. c. cumulative. There is $4,500,000 preferred stock: if 4ij 
of it is exchanged, the capital stock will be about $16,250,000 
all common,—V, 76, p. 657. aa 


Essex & Hudson Gas Co,—See North Jersey Street R 
under ‘‘ Railroads” above.—V. 71, p. 915. y 


Evanston (Ill.) Yaryan Co.—Sold.—At the recent fore. 
closure sale the property was bid in for $219 295 by Lyman 
A. Walton, Vice-President of the Equitable Trust Co, of 
Chicago, representing the bondholders, —V. 76, p. 708, 


Federal Salt Co.—Dissolution.—President Roosevelt, ing 
recent speech, made the following statement regarding the 
Government’s action against this company: 

In Sov., 1902, the Attorney General directed that a bill for an ip. 
janction be filed in the United States Circuit Court at San Francia 
against the Federal Salt Co., a corporation which had been organized 
under the laws of an Eastern State but had ite main office and ot 
business in California, and against a number of other companies and 

reons constituting what was known as the Sait Trust. Those in- 

unotions were to restrain the execution of certain contracts between 
the Federal Salt Oo. and the other defendants, by which the latter 
agreed neither to import, buy nor sell salt, except from and to the 
Federal Salt Oo., and not to engage or assist in the production of salt 
west of the Mississippi River during the continuance of such contracts, 
avout 400 par ona tomporsey” te 
a 
which the defendants asked the Cours to modify on the ground that 
the anti-trust law had no application to contracts for purchases and 
sales within a State. The Circait Court overruled this contention ani 
sustained the Government’s position. This practically concladed the 
case, and it is understood that In consequence the Faderat Salt Co. is 
about to be dissolved and that no further contest will be made, 

Successor.—A California dispatch says that the A 
ated Salt Co, has been incorporated as the successor of the 
Federal Salt Co.—V. 75, p. 1089. 

Galesburg (I11.) Electric Motor & Power Co,—Sold,—The. 
McKinley syndicate of Portland, Me., which controls the 
Quincy and other Illinois trolley lines has bought control of 
this property. See Illinois Railways & Lighting Co. below, 


Harbison- Walker Refractories Co.—Listed in Pittsburgh, 
—This company, whose organization and bond offering were 
fully described in the CHRONICLE last June (V. 74, p. 1358, 
1254), has had its stock and bonds listed on the Pitts! 
Stock Exchange. The capital stock consists of $9,600 
6 p. c. cumulative preferred and $18,000,000 common, all 
outstanding. Par value of shares, $100, full paid. The 
bonded debt is $3,500,000 of first mortgage and collateral 
trast 5 p. c. 20-year bonds, of which $1,500,000 are reserved 
to retire at. or before matarity a hike amount of sinking fand 
bonds dated June 1, 190t, and secured by mortgage of the 
Harbison- Walker Co. of Pennsylvania to the Fidelity Title & 
Trust UCo.. trustee. A firat quarterly dividend of 1%p.c. 
was paid Oct. 1, 1902, on the preferred stock, and the ear: 
ings, it is stated, are now at the rate of 5 p. c. on the com 
mon stock. The company owns. 27 complete plants in;Penp- 
sylvania. four in Obio and two in Kentucky; also 38,40 
acres of fire clay and coal lands, besides leasing about 25,00 
acres. 1s aleo owns 825 emp honses [and is building 
200 more] and 50 miles of railroad with equipment. The 
directors are: 

8. O. Walker, President; H. W. Oraft, First 
Wigton, Second Vice-President; J. B. 

George W. Reese, Fourth Vice-President; Hamilton Stewart, 

and Treasurer. 8. P. Harbison, F H. Seeley, James H Reed, H. 
F. Bigier. Alex. Patterson, T. H Given, B. W. Fredericks, Wiliam 4. 
Stanton, T. L. Chadbourne Jr. and Hay Walker Jr. 
. New Consolidation.—See American Refractories Co, above 
—V. 75, p. 1149. ; 

Hoxie Locomotive Co., Joplin, Mo.— New Enterprise.— 
This company, with $10,000,000 authorized capital stock, has 
been organized to introduce a ‘‘smokeless locomotive.” 4 
block of the stook was recently offered for sale, but Presi 
Hoxie informs us that the amount was only 600 shares 
would all be taken up by the company’s Boston customers, 
The company’s letter bears the imprint of 4 looomseee 
with no smokestack. The officers are: A. N. Hoxie. P 4 
dent and Treasurer ; Ernest H. Hoxie, Secretary ; Fred. 


Vice-President; F. 
1oe- President; 


the | Hoxie, Gen’l Manager. Office, 60 State St, Boston, Mass. 


Hudson County Gas Co.—See North Jersey Street By. 
under ‘' Railroads” above.—V. 74, p. 580. ’ 

Idaho Irrigation & Beet Sugar Co.—Stock Ofered.—This 
company, which claims to own a complete irrigation P 
including a 170-foot dam and 20 miles of canal and also 
gable land for sugar-beet raising and other purposes es ite 
valley of the Branean River, Idaho, is offering a block oxi. 
91,60, 090 stock at 25 cents per $1 share. Office, No. 
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Powder & Chemical Co.—New 
internat ontoeaationsl Smokeless Powder & Dynamite Co, 
‘ Powder & Dynamite Co.—The 
Internationa! Smoteie chang? the name of the company 
International Smokeless Powder & Chemical Co, There 
LA A no change in capitalization.—V. 75, p. 851, 
Kansas City Stock Yards Co.—New Stock,—The share- 
will vote Juse 18 on & motion to increase the capital 
ory ma $9,250,000 to $9,000,000, The proceeds, it is stated, 
_ cand in connection with extensions and additions 
— hea by the determination of Nelson, Morris & 
ote establish a $1,000,000 packing plant at Kansas City.— 
_— oe Co.—Loan,—The balance sheet of the 
Philadelphia company a8 of February, 1903, shows acconnts 
able $308,323 and notes payable $1,670,296. A foot note 
eee balance sheet of the New Jersey company says: ‘' The 
Hobilities in this balance sheet do not incinde a contingent 
liability amounting to $1,100,000 cash loan secured by de 
it of the $2,500,000 bonds [of the Philadelphia company], 
Loom jlisy being assamed by the Keystone Co, of Philadel. 
phia.” See ¥. 76, p. 813, 50, 


Securities Co.—Incorporation,—This company was 

Euds ted i. Deleware pee yy with pegs s an- 
horize ital stock, ibly to hold control of the Kirby 
= ag 76, Dp. 33), and it may be also of the Hone- 
ton Oil Co,, in both of which John A. Kirby is largely in- 


anna Steel Co.— Mortgage.—The first mortgage sa- 
aa eS of Coe inte beets (present issne $15,000, - 
000) baa been filed to the Farmers’ Loan & Trast Co, of New 
York as trustee. See V. 76,p. 437. The bonds not taken by 
the sharetolders were largely over subscribed, and the 
anderwritiag syndicate secured, it is stated, a profit of about 


a 
oi et The anthorized issue of capital stock has been in- 
creased from $4:),000,000 to $69,000,000, to provide for the con- 
yertible feature of the aforesaid bonds. The outetanding 
stock is $35,000,000, of which $20,000,000 is fall paid; the re- 
mainder, $15,000,000, is 60 pc. paid, the balance due being 
subject to cail in two instalments of 26 p. c. each, on 69 days’ 
notice. —V. 76, p. 597, 545, 

Libby, McNeil & Libby (Packers)—New Stock.—This 
Chicago company has increased its capital stock from $1,900,- 
000 to $2,000,000. Edward F, Tilden has succeeded as Presi- 
dent tne late G. F. Swift. Mr. Tilden is also Treasurer. 
The Swifts, it is stated, are in control, 


Louisville (y.) Lighting Co.—Mortgage—The new 
os bees filed with the Fidelity 

Vaalt O. of Louisville, as trustee. It secures $4,000,000 of 
b 


due April 1, 1953, withoat option of earlier redemption; in- 
terest April 1 and Oct. 1, No prior liens, we are informed, 
outstanding, 

—The anthorized stock is $4,000,000 in $100 snares; 
outstanding, $2,446,470, all of one class.—V. 76, p. 708, 657. 


Mareoni Wireless Telezraph Co. of America.—Smail Cer- 

i —The firm of Mallett & Wyckoff of 10 Wall St. 
announce the following subdivision of certificates, which is 
being made independently of the company: 

Ta order to supply a large demand on the part of the public for cer- 
tiffeates for fivedvilar shares, am underwriting syndicate is being 
formed in connection with which a great number of sharchoiders are 
depositing their $100 shares with the Knickerbocker Trust Co. here. 
The above trust company ts issuing five-dollar certificates against 
these $100 shares, which will be, aad are, marketabie and exchange- 
able for shares of $5 par value when issued, and which also represent 
ail rights to dividends and voting powers. 

Eetiemates,—Mr. Marconi has been quoted as saying: 

Tam informed that the cost of insta a trans-Atlantie cable ap- 
Droximates $4,000,000 and thas the cost of maintenance and operation 

10 p. & or $400,000 per annum. The cost of instailing 

Stations capabie of doing an equal t of Dust is 
$200,000. On acconot of this mueh lower initial outlay, the relative 
cost of maintenance and operation is proportionately greater. I esti- 
Mateifat 25 p. o. or $50,000 per annum. 

The maximum speed attainable with the present apparatus is 30 
words @minute; we consider 13 words a good average, but with the 
Derfeetion of the instrumenta we shall be able to maintain a higher 
average than even 30 words a minute. that the present 
average is but LO words of 
sion but7 vents per wo 
Gavermmont binds ue 

as to 4 Maximum charge of 10 ts per word for 
commercial service ernmens and 


: 





ordinary and 5 cents for Government and press 

The company has a contract with the British Admiralty by 

whieh 36 ships Lave been —_ at an apnual rental of £100. 
on are now under way the equipment of 60 addition 


terms. 
dee page o3,.—V. 76, p. 755, 915. 


Marconi Wireiess Telegraph Ce. of Canada.—Status.— 
Riis company owns the Giace Bay trans-Atlantic station, 
is preparing to install a mamber of other stations. See 
statement for Marconi Wireless Telegraph Ca, of America 
and report om page 863.—V. 76, p, 269. 
Mission Transportation & Refiai 
ag Ce, — Morigaye.— 
under dase of Nov, 1, 1901, made a mortgage 
tothe: Titie: Insurance d& Trust Co. of Loa Angeles, Cal, ay 


ian | New Stock.—This 





trustee, to secure an issue of $1,000,000 five p, c. $1,000 gold 
bonds, described as follows: 

Matarity Nov. 1, 1921, without ovtion of earlier redemption; sfnk- 
ing tana from 1906 to 1920, inclastvs, $5,000 yearly. Mortgage cov- 
ere property in Contra Oosta, Vontara, Freeno, Kern, Orange and Loe 
Angeles codnties and in the ity of San Francisco, consisting of oil 
rights, lands, refineries and also barges, tank cars, pipe and tel 
lines, all of whieh are leased to the Union Of) Co. for $17,500 
month. Bonds to the amonnt of $590 090 have heen isaned, and 
remainder afte available for improvements and petterments to the 
amount of 80 p. 6. of the cost of such ex penditares. 


Mississippi Wire Glass Co.—New Stock.—The capital stock 
has been iucreased from $1,500,000 to $1,990,000, in part at 
least in order to absorb the Brownsville Company. See 
Appert Glass Co, above. The incorporation of the Missia- 
sippi Wire Glass Co, was mentioned in V, 72, p. 725, 


Narragansett Electric Lighting Co.—New Stock.—The 
stockholders have authorized an increase of $1,000,000 in the 
capital stock provision for ths convertible feature of the new 
debenture certificates, See V. 76, p. 334. 

Natchez (Miss.) Gas & Electric Light Co.—Sale.—The 
shareholders recently anthorized the saie of the property for 
a eum stated at $100,000 to Mr. Dafour of New Orleans, 


National Asphalt Co.—Sale May 15.—The foreclosure sale 
of the sssete of tthe National Asphalt Co, and the Asphalt 
Co, of America is advertised to take place in Jersey City on 
May 15. The securities offered are chiefly those described as 
owned in V. 70, p. 998 and V. 73. p. 290. The property is to 
be offered in parcels, and then as an entirety, the upset price 
in the latter case being $6,000,000, —V. 76. p. 818, 808, 


National Fael Gas Co.—Dividends.—‘ Pittsburg Money” 
says this company has declared a dividend of $i 50 a share. 
The company is not a constituent company of the Standard 
Oil Co. See V. 76, p. 482, 

rams Coast O11 Co.—See Standard Oil Co, bslow.—V, 71, 
Dp. é 

Pacific Packing & Navigation Co.—Receivers,—Jndge 
Kirkpatrick, in the United States District Court at Trenton, 
N. J,,0n Monday, denied the application of John Cudahy of 
Chicago for the removal of Thomas B. McGovern as receiver, 
The receivers are: Thomas B McGovern of New York, 
James A. Kerr of Seattle, J. R. Winn of Alaska and George 
D, Hallock of New Jersey.—V. 76, p. 708, 655. 


Paterson & Passate Gas & Electric Co.—See North Jersey 
Street Ry. under * Railroads” above.—V. 72, p. 441. 

Peerless Oil Co., California.—Contract,—A circular says 
in part: . 

During Nov., 1902, we entered into an agreement with the Pacifie 
Coast Ol! Co. here (Standard Oli Co.) providing as follows: 

1. For the transfer to sald company of all our contracts for the sale, 
purchase, delivery, and transporta of of}; also for the sale to said 
company of all our storage and delivery — Delivery Dec. 1, 1902. 
All our former contracts for the sale of oi] to said Pacific Coast Of] Co. 
to terminate Jan. 1, 1903. 

2. For the sale to said Pacific Coast Oil Co. of 9,000,000 barrels of 
oll at 20 cents per barrel, the same to be detivered af the rate af 
150,000 barrels per month, beginning Jan. 1, 1902. 

“For the purpose of enabling us to carry out the above- 
named agreement, the siaking of nine new wells and other 
improvements have been ordered.” The company was incor 
porated in Oct,, 1859, and has ontatanding $1,000,000 stock i 
$10 shares. Dividend No. 10 (monthly), paid Feb.1, was 
the rate of 12 p, c. per annum, contrasting with §4 p.e. 
Oct., 1902, and 9°6 p. c. Nov. and Dze. During year 1901 
company sold 686 barrels of oil for $135,387. John M. 
Wright is President, Millis Building, San Francisco, 

Pittsbargh Cement Ce.—Stock Ofered.—Tois ¥, re- 
cently organized under the laws of New Jersey with $1,000,- 
005 capital stock and $300,000 firs: mortgag= 4 p. c bonds. fs 
offering a block of its capital stock at p«r ($1) a stare). The 
company proposes to erect a plant with a capacity of 1,400 
barrels of cement daily on ita property near Hancock, Md., 
where it owns 150 acres of land said to contain a large de- 
posit of good cement rock, easily worked. The offices are at 
331 Fourth Avenne, Pittsburgh, and 420 Walnut Street, 
Philadelphia. 

Pittsbargh Oil & Gas Co.—Consolidation.—This company 
was recently incorporated in Delaware with $4,000.000 of 
authorized (common) stock in $100 shares to unite certain 
companies operating in New York, Pennsylvania, West Vir- 
ginia, Obio and Indiana. An iseae of $1,000,000 or $1,500,000 
bonds is proposed. T. N. Barnsdale, First National Bank 
Building, Pittsburgh, is President. 

Pert Huren (Mich.) Engine & Thresher Co.—Merger— 

I Michigan co on. organ- 
ized in 1874, increased its author issue of capital 
stock from $750,000 ($300,000 preferred 4 p. c.) to $2,000,000, 
of which $800,000 is 7 p. c. cumulative preferred stock. This 
increase was made “‘to provide means for Canadian factories 


SiR 


al | and for increasing our cutpat in the United States te 


demands already created; also to consolidate the interests 
our stockholders and strengthen the organization. Farther 


facts 
A dividend of 334 p. « in common steck was paid on the commen 
en Marck !, the total lesue of that stock te 3600,00@. 
Both commen and preferred certificates were thea made oxchange- 
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shareholders, to employees, etc. In this manner the outstanding issue 
of common stock was to to $1,100,000 and the preferred 
to $570,000. The new preferred is subject to call in whole oF in part 
(if drawn) at the option of the company on any ber 1 beginning 
with 1908, and on .1, 1918. the entire issue must be redeemed and 
canceled. “The business of the Port Huron Engine & Thresher Co. 
bas grown from an annual sale of $300,000 in 1897 to an annual rale 
of nearly $1.800,000 in 1902. Sales for the first five months of the 
ear 1908 (the fiscal year begins Sept. 1) are 104 per cent in excess of 
one made during the same period in the previous year. Total an- 
nual net earnings of allcompanies merged (partly estimated), $243,- 
000. arteon G. Barnum, President First National Bank, Port 
Huron, is a director. Par value of shares, $10. 


Pressed Steel Car Co.—Earnings.—The earnings for the 
8 months ending March 81 were : 
3mos.end’g Projitefrom ‘Interest Div'don Reserve for Bal'ce for 
Mar. 31— ations. on bonds. a si’ck. depreciation. com. st’k, 
903 $48,191 $218,750 $77,500 $724,889 
190: 1,025,118 59,842 218,750 67,007 ~° 679,519 
—V. 76, p. 433, 269, 264. 


Rapid Vehicle (Gasoline Motor) Co.—Rights,—This com- 
pany, whose entire common stock is held by its Vice-Presi- 
dents, Charles E. Duryea and Charles Jarrott, and associates, 
calls attention tothe “rights” to subscribe to its preferred 
shares, The par value of the shares is $20, and they were 
offered at $5 each. Of this latter sum $1, it is stated, has 
been paid; the rights sell representing this amount, the 
future payments being due as follows: Jan. 2, 1904, $1; Ju'y 
1, 1904, $1; Jan. 2, 1905, $2. ‘*The first deliveries (now 
partially constructed) will be one hundred light touring 
cars.” The preferred is 7 p. c. cumulative. Francis D. 
Carley is President and Henry Van Aradale, Secretary. 
Office, Mills Building. See advertisement on another page. 


Rubber Goods Manufacturing Co.—New Officers.—The 
following new officers are announced : 

Charies H. Dale, President; Talbot J. Taylor, Vice-President ; 
Ernest Hopkinson, Second Vice-President; James B. Taylor, Treas- 
urer; Harry Keene, Secretary. 

RKeport.—See page 863.—V. 76, p. 814, 269. 

St. Leuis Car Co.—Purchase.—This company, it is an- 
nounced, has purchased the Laclede Car Co.—See V. 76, p. 756. 

Shawmat Oil Co.—Sold.—See Standard Oil Co. below.—V. 


76, p. 488 

— Penn Oil Co.—See Standard Oil Co, below.—V. 76 
p. 3 
Standard Wall Paper Co., Sandy Hill, N. Y.—Consolida- 
tion.—This company was incorporated at Albany on April 1 
with $1,250,000 of authorized capital stock, as a consolida- 
tion of the Standard Wall Paper Co. of Sandy Hill and the 
Liberty Wall Paper Co. of Schuylerville—companies capital- 
ized at $125,000 and $250,000, respectively. Directors: 

Julius Jackson, Saretoge (President); W. A. Huppuch, Sandy Hill 
First Vice-Pres.; A. W. Hitchcock, Schuylerville. nd Vice-Pres., 
Preston Paris, Sandy Hill, Treasurer; George D. Wiley, Secretary; 
Charles W. Kellogg, Sandy Hill, Asst. Treas.; William J. Wanamaker, 
New York; Byron Lapham, Glens Falls; John M. Bailey, Albany, N. Y.; 
ag ¢ .Allen, Sandy Hill, N. Y., and George Finch, Glens 


The stock is all of one class and all outstanding; par of 
shares $100; no bonds or mortgage. 


Springfield (Ill.) Coal Mining Co.—Consolidation.—This 
company, incorporated at Albany, N. Y.,on Dec. 24, 1902, 
recently took over six minesin the Springfield District, Ill., 
with total shipments of 1,250,000 tons of coal per-‘annum. The 
properties acquired were those of the Taylorville Coal Co., 
the Riverton Coal Co., the Starnes Coal Co. and the Black 
Diamond Coal Co. The stock is $2,250,000, all outstand- 
ing; of this amount $1,000,000 is 6 p. c. cumulative preferred; 
par of shares $100. The company has made a mortgage to 
the Knickerbocker Trust Co., as trustee, to secure $650,000 
bonds, viz: 

First mortgage 5 p. o. twenty-year gold bonds dated Jan. 15, 1903, 
and due in January, 1923, but subject to call for payment in whole or 
in part at 1074, and interest on any interest day (Janu or July); 
denominations $1,000 and $500; sinking fund is to receive at least 
$15,000 yearly after 1904. 

The directors are as follows: 

J. A. Agee (President), D. D. Shumway (Vice-Pres. & Treas.), W. B, 
Jess (Secretary), KR. E. Jess, A. G. Barnes, A. A. Jess, A. H. Bickmore, 

Standard Oil Co.—New Pipe Lines, Htc.—This company 
has recently been constructing, through the medium of sub- 
sidiary companies, several pipe lines of unusual import- 
ance. The Cumberland Pipe Line Co., for instance, has 
completed -an oil line of 6-inch pi from Parkers- 
burg, W. Va., to Manchester, London and Somerset in East- 
ern Kentucky, asd branch lines leading into the Knox and 
Bath County oil fields. The plans include the laying of 815 
miles of pipe in Kentucky, the total outlay being nearly 
na na C. N. Payne is President of the Cumberland 

mpany. 

Under the charter of the East Ohio Gas Co. (V.'70, p. 794), 
a pipe line was completed last January from the West Vir- 
ginia fields at Proctor to Cleveland forthe transmission of 
natural gas to that city, the distance being about 200 miles, 
we consumers are supplied at 80 cente per 1,000 cubic 

In California the Pacific Coast Oil Co., another subsidiary, 
is just putting in operation 278 miles of 8-inch pipe, 
which, wita the aid of 10 pumping stations and two heating 

ante, carries the company’s oil from the Kern fields to San 

rancisco _ a the Standard’s great refinery at Port 
Richmond, company in October last had 80 tanks in the 
Kern River fields, with a total capacity of 2,000,000 barrels, 
and was expecting to increase this to perhaps 3,500,000 bar- 


ci —=.. 
rels, (See Pacific Coast Oil Co. in V.71, p. 1973 «= 
lese Ot Co, below.) » P. 1278, and Por. 
e South Penn. . has taken over th 
Shawmut Oil Co, under the option recently po at Ot the 
chase price, it is understood, is about $475,000. ‘The hl 
mut Company has declared a first dividend in liquidati 74 
$9 per snare. The South Penn. Co. was reported last J woe 
as having drilled a wellin Wetzel County, W, Va, whi 
produced at the rate of 1,200 barrels per day. The oh 
dard Oil Co, controls more than one-half of the fing barns 
oil output in the United States.—V, 76, p. 483, 387, 
Tennessee Coal, Iron & RR.—Zarnings,— 
for the quarter ended March 81 were : *ngs.— The earning 
Th Total Fized Depr i 
nthe. profits. charges. rg many : sare 
ccoSetgass “ares Sigs Sage) ei 
167. _— 
Tidewater Steel Co.— Negotiations,—See E 
above.—V. 26, p. 162. — 
Union Oil Co.—Lease, Hic.—See Mission T: porta’ 
Refining Co, below. Also V. 76, p.709, 0 ™atlone 
Union Sagar Co.—Stock Pool.—The stockh 
ceiving notices to exchange their stock for treme poag 
cates, The capital stock is 40,000 shares, of which 80 000 are 
outstanding, on each of which, it said, the holders have paid 
$32 50, The company has a plant and 4,200 acres of land at 
Santa Maria, in Santa Barbara County, Cal. Par value of 
a. “Ws : A ry ae to call at 105, $250,. 
authorized, J ou + See Al 
Co. (an allied concern) above, . ameds Saye 


United Coke & Gas Co.—See American Coal P 
above.—V, 74, p. 1146. roducte(s, 


United Copper Co.—Production—Earnings.—F. Angustu 
Heinze is quoted as saying: . 

We produced more than 30,000,000 Ibs. of co otwith- 
standing the burning of our works last frig co thet 
crime before the people of Montana in my campaign speeches last fai 
against the people who would have benefited by the crippling of the 
output and the resources of the United Copper Oo. If we arene: 
burned out again this year we shall produce between 40,000,000 ani 
45,000,000 Ibs. of copper. We produced our copper in Feb: at 
853 cents per pound laid down and sold in New York City; this ip. 
cludes constraction and every sort of expense. In Marek OUF Cost 
should be the same and our profit should be more than 6 cents 

und when the books for that month are closed. Our roduetes 

n March was 2,450,000 lbs. We are earning at the rate of $1,800,00 

eed — ee soe — +a we are selling our copper st 

abovi n' r poun ere are the exact figures 

the calendar years 902 and 1901. cone 

8 , Lbs. 

1901 30 318/328 
—V. 76, p. 598, sae 

United Electric Co., New Jersey.— Amalgamation Plan,- 
See North Jersey Street Ry. under “Railroads” above. 

Earnings,—The results for the year ended Jan, 81, 1908ani 
1902, it is stated, compare as follows : 


Silver,oz, Gold, 0, 
919,590 11,269 
1,083,474 4,631 


Gross. Net. Interest. Bal., our 
$1,854,305 $744,264 $698,533 ber 


1901. 1,677,822 
—V. 74, p. 482. 

United States Biscuit Co.—Officers.—The directors (ani 
officers) are: 

Directors.—J. L. Loose of Chi (President), J. 8. Loose of Kansu 
City (Vice-President), John H. Wiles of Kaneas City (Secretary ani 
Treasurer). A. F. Sweney, President of the First National Bank ol 
Kansas Oity, and K. K. McLaren of New Jersey.—V. 76, p. 814. 


United States Light & Heating Co.—New Company 
This company, whose shares have recently appeared on the 
curb, was incorporated in New Jersey a year ago “to fur: 
nish electricity, light and heat, especially for railway cars,’ 
by the Moskowitz system for transmitting power from tie 
car axle to the generator. The authorized stock is $3,000,00 
in $10 shares, all common and “full paid”; no bonds. The 
President is R. H. Beach; Secretary and Treasurer, 

8. Farst; A. Sanford Adler, General Manager, office No, # 
Broad St., New York City. W. J. Arkell, 74 Broadway, 
interested in the enterprise.—V. 74, p. 271. 


United States Shipbuilding Co.—New Directors.—Chss 
W. Baker and Marshal R. Ward have been elected director: 
to fill existing vacancies. There are several other vacancié 
to be filled later.—V. 76, p. 814, 498, 


Utah Light & Power Co., Salt Lake City.—Zarnings~- 
At the recent annual meeting of the Gas, Water & Generil 
Investment Trust of London,which, it is understood, control 
this company, President Braithwaite made the followin 
statements regarding the Utah Company: 

The company is doing extremely well; the revenue for the eleven 
months (ending Nov. 30, 1902), amounted to $466,995, against $385; 
987 in the preceding year. Last year, for the eleven months, the) 
was a earplas of $61,085 shown, after meeting both interest and 4 
expenses. This year, for the same period, there is a surplus of * 
850, It takes $20,000 to pay 1 per cent on our prefe' stock. 4 
hold a large amount of prefe: stock which is entitled ultimately ft 
a dividend of 8 per cent. Last year we received 1 per cent apn 
wr duete apply a hangs Serdion et thosarpiansacnags oP 

8 
ae and deveropine “the Sropert 4 Last year some American investment 
houses bonght out all our holdings of the 5 p. o. prior lien bonis. 
Overtures have also been made for the purchase of the 4 Pp. ©. consols. 

Consolidation.—The “Salt Lake Tribune” states that ~~ 
tiations in which this company is taking part are apr foo 
& $350,000 consolidation of the irrigation companies of 


753,414 698,134 





County, Utah, probably under title of Ogden River Reservoir 
Co,—V, 76, p. 756. 
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“phe Commercial Tires. 


COMMERCIAL EPITOME, 
Faway Niaut, April 17, 1908, 
erchandise there have been some 
=e me an ry Y aie trade demand, These, how- 
have proved to be the exception, the general 
yo of the condition of business being to the effect 
trade has been good and that the outlook is 
continued business activity. Evidences of the 
po distribution of merchandise are found in the inability 
dealers and jobbers to obtain supplies of some articles 
a satisfactory promptness from manufacturers, although 
= latter have been actively at work, Confidence has been 
restored in the sugar market, Prices have been advanced 
by all refiners and the trade has been a free buyer. The Ag- 
Bureau report, issued on the 10th inst., indicating 
a record-breaking yield from the growing winter crop, has 
been received with general satisfaction, and has been a factor 
in strengthening the belief in a continuation of the preseat 
general business prosperity. 

Lard on the spot has been quiet, refiners purchasing sup- 
plies only as needed to meet their current wants, and the 
demand has been light. Prices, however, have been 
fairly well held, closing at 10°25c. for prime Western and 9 25 
@9 Thc. for prime City. The demand for refined lard has been 
dull, and there has been a slight decline in prices, closing at 
10°40c. for refined for the Continent. Speculation in lard for 
future delivery has been quiet, and only slight changes have 
occurred in prices. The close was quiet but steady. 


DAILY GLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat. Mon a Wed. Thure Pri. 








~ 4 gpa oes et 988% 960 ora Sf 
July dey Gary... 980 9829 980 977% 970 9-72¥9 


Pork has had only a small jobbing sale, but prices have 
been maintained at $18 25@18 75 for mess, $19 50 for family 
and $19 25@21 50 for short clear. Cat meats have been dull 
and prices have been quoted nominally unchanged at 9c. for 
pickled shoulders, 111¢@11°c. for pickled hams and 934@ 
10%¢c. for pickled bellies, 14@10 lbs, average. Canned beef 
has been dull and easy at $9 00@9 50 for mess, $11 50@13 00 
for packet, $13 00@14 00 for family and $17 00@19 00 for 
extra India mess in tes, Tallow has been quiet and easier,closing 
at 53¢c, Stearines have been unchanged at 11}c.for lard stear- 
ine and 9346. for oleo stearine, Cotton-seed oil has advanced, 
closing at 20@27c, for prime yellow. Butter has been ee 
freely offered and prices have been easier, closing at 4314¢@ 
44c, for creamery. Cheese has been in fair demand and firm 
at 123@15c. for State factory, full cream, Fresh eggs hewe 
been in full supply and slightly easier, closing at 15c, for 
best grades of Western. 

Brazil grades of coffee have continued todrag. Stocks 
are large, the Brazil crop movement is free for the season of 
the year, and it is estimated that the yield of the growing 
Brazil crop will be in excess of requirements. The tone of 
the market has continued easy, and the close was at 5 3-16c. 
for Rio No, 7 and 6c. for Santos No. 4. West India growths 
have been in fair demand and firm for desirable growths, 
closing at 8%{@9%c. for good Cucuta. Speculation in the 
market for contracts has been without spirit, and prices 
have shown a sagging tendency. The close was dull. Fol- 
lowing are the closing asked prices: 


April.......c00+ 3°S5¢.; August ........ 4'156, | Nov............ 4406. 
| _” Seana 3-856. EE "256. DOS cccccacccuce 4708 
TUY..nrcnee--. 4056. | OCG. ......cnnee 4°35. | Jan............ 4°800. 


Raw sugars have been in more active demand ; offerings 
have been limited and prices have advanced, ciosing at 35gc. 
for centrifugal, 96-deg. test, and 3 3-16c. for muscovado, 59- 
deg. test. Refined sugar has been active and higher, closing 
at 480G%c, for granulated. Teas have been quiet and 


Kentucky tobacco has been in fairly active demand. There 
has been some buying for export and at full prices. Seed- 
leaf tobacco has been dull, the business for the week being 
limited to a few small sales, but prices have been unchanged 
and steady, Foreign grades of tobacco have been fairly 
active and the sales include 2,600 bales Havana at firm prices. 

The market for Straits tin has been firmer in response to 

foreign advices, but business has been quiet. The 
steady at 30@30°25c. Ingot copper has been quiet 
minally higher at 15 00@15°35c. for Lake. 

in fair demand and steady at 4°671¢c. Spelter 
slightly, closing at 5'65c. Pig iron has been 
demand and steady at 323°25@22°750, for No. 1 


petroleum has been steady, closing at 8°35c, in 

cases and 5°65c. in bulk. Naphtha has been 
Credit balances have been steady at $1 50. 
tine has declined, closing quiet at 58@534¢c. 
been quiet and unchanged at $2 20@3 25 for 
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from the South to-night, is given below, For the week 


871 


Faway Niant, April 17, 1908, 
THe MOVEMENT OF THE CROP, as indicated we Ae telegrams 
en 


this evening the total receipts have reached 59,689 bales, 
sgainst 67,426 bales last week and 106,859 bales the previous 
week, making the total receipts since the ist of Sept., 1902, 



































7,148,649 bales, against 7,014,713 bales for the same of 
1901-2, showing an increase since Sep, 1,1902, of inn he bales 
Recsipis ai— | Sat. | Mon. | fues.| Wed. | Faure.) Pri. | Fotal. 
walveston......| 1,361) 2,063) 4,709) 1,700) 2,022) 2,218] 14,073 
Bab. Pass, &0| ...... es eee es see 463) 463 
Slew Orleans... | 2,509| 5,598, 5,406) 5,162) 3,870) 3,293] 25,838 
Mobile ......... 15} 908 658 SE innit 134) 1,728 
Pensacola, &0.| ...... cinta sauna condi > sidluas 919 919 
Savannah......| 963) 768; 453) 1,420| 635) 1,558) 5,847 
Bransw’k,&o.| ...... cutie] ccaccc| deubnth capone 518 518 
Jnarleston.....| ...... 21 7 12} 212) 140; 392 
ae ee on een ethane andusshconcumii 
#ilmington.... 23 97 73 19} 100, 106) 418 
Wash’ton,&0 |} ......| ..--.- pen apeeee sepia untakl jillian’ 
MOFfOlk ....e0e-| 823) 1,715) 996) 568, 604) 691) 5,387 
HW p't News, BC | .encee| one nibiedl < ankeaied vated” S08 163 
Sew York.....| ...... 156} 132 STi 100: dadeas 409 
Boston.......| 821; 348) 686) 363 275; 533] 2,526 
Saltimore... .. Doras eres jit cai eae: Ch ae 
Philadel’a, &o ee oT eee BOG © ceniied 284 
Tot. this week! 6,069! 11,674) 13,239. 9,274’ 7.973 11,410) 59,639 





The following shows the week’s total receipts, the total since 


Sept. 1, 1903, and the stocks to-night, compared with last year, 
































1903-03. 1901-02. Biosk. 
“grei3. This |@ineeSep.| This |#inee Sep. 1908 1902 
* | week. | 1,1902. | week. | 1, 1901. : : 

aalveston...| 14,078 1,972.651| 19,503 1,952,095, 39,575| 69,230 
Bad.P.,&0. 463, 182,593) 2,101| - 79,098, ...... ims 
few Orleans, 25,838 2,109,638, 21,016 2,089,333 143,301, 242,341 
fobile......| 1,728, 202,020, 100, 149,506) 5,808, 10,041 
Prsncola,&o.) 919) 149,877, 6,363, 211,187| _...... pi 
Javannah...| 5,847/1,254,469/ 7,975/1,068,278| 50,571) 43,994 
Swick, &., 518) 123,522} ...... 134,267} 3,780, 3,465 
Jharleston..| 392 208,024) 584 259,458) 4,162} 1,223 
P.Boyal.&¢) .....- 221 S00 csi anbintn 
Wilmington, 418) 328,319] 1,754) 269,685, 5,240) 12,511 
Wash’n, &0.| ...... 387| ...... ee oath 
dortolk .....| 5,887} 468,987) 3,590) 428,794) 7,925, 30,644 
eportN.,&e 163, 21,120, 223) 84,161 33} 1,082 
Sew York... 409) 28,524) 426, 107,241) 61,611! 197,544 
Boston......| 2,526) 86,338) 539, 115,580, 34,000| 33,000 
Baltimore..| 674) 38,598) 341) 86,831) 4,257) 10,768 
Philadel,@o.| 284) 23,361) 313| 27,266) 2,901} 5,730 
Totals.....| 59,639'7,149,649' 64,885 7,014,713! 363,170 661,533 





we give below the totals at leading ports for six seasons, 


In order that comparison may be made with other years, 


























Receipts ai—| 1908. ; 1902, | 1901. | 1900. | 1999. | 1898. 
dalvee’n,&e.| 14,536) 21,604 24,501| 3,731 11,123) 15,016 
Sew Orleans) 25,838 21,016 

Mobile......| 1,728 100) 

éavannab... 5,847 7,975 

Chas’ton, &o. 392 53 

Wilm’ton, do) 418} 1,754) 

Sorfolk.....| 5,387) 3,5 

a. News, &o. 163) 

Allothers...| 5,330) 7,9 

fot.thiswk.| 59,639) 64,835, 77,2 

since Sept. 1'7143,649 '7014,713 6687,76316152,903 7855,81118211,670 





to 
are the exports for the week and since Sept. 1, 1903. 


exports for the week ending this evening reach a total 
of 89,889 bales, of which 12,401 were to Great Britain, 25 
France and 27,463 to the rest of the Continent. Below 




















good strained. Wool ,. 
7 : ool has been firm bat quiet 
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—-~—} 
Total........) Ladd 


Week B 17, From 1908, to Apr. 17, 1903, 
pame hago. X 1908, Sept. 1, far 
trom— Great | | Venet-| Petal! Great | Censi- 

Brit’, | Prenee) ent. | Ween. | Breain. [POM ment. | 7868 
Galveston...) T.71B scoses | 6,904) 14,706) 685,315 310,656) 570,843 1.555.527 
Sab. Pass. SO.) ose.) cenene | acta | | 8587) ......) 68268 96849 
New Orieans..) 342 ...... | $964) 9,296) 858,888/983,532) 670,596 1,283 316 
ON Lae GAS CEE Todenee | @sge7] ...... 61,290 100 187 
Pensacola.....) ...... 819) 65,244) 12,247 40,736 188,287 
Savannah..... ...... 5,872) 194,313) 49,420 700,874 940,907 
Brunswick ..../ ...... aa DS ami } 95,860} ....../ 6,360) 102,720 
Charleston...) ...... Soe rree a, Seen | w988) ..... 88,523; 104,083 
Port Royal..../ ...... ain ee Eee Me j : 
oe SPE SARE! Se | 183,703) 3.942) 182.433; 319.877 
Norfolk........ i eee sae fotre: | 18,078) 13.485, 13,784 40,297 
N'port N., &0.) ....../ Rie aCe scan] 8,787} 985; 750; 10,528 
New York.....! 1.890 25, 3408) 4,926; 286.001, 14.103 178,478) 418.472 
Boston... .... 1,574 weease} 2,076] 196,508! ..... | 9,008) 181,527 
Baltimore ....'  ...... F akesah | S139) @198) 70.204) 8900) s2gz4) 106418 
Philadelphia... 569 16k 70 $3,089/ ...... j; 2086) 35,216 
San Frar.,&c.) $05) ...... S765) ....../ 28TOLG) 162,778 


| 29) 27,408) 90.850 615,798 790.040 4.788,813 8,119,229 
Total 1901.02..'"91,890' 20,375 90,206 78,887 3,797,354 670.683! &910,586'9,778,001 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
@leared, at the pose named, We add similar figures for 
Sew York, which are prepared for our specia! use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPROARD, NOT OLEARED FOR— 


Great Otaer | Coast- 
Britain For’gn| wise. 


13.779 
5,797 





Leaving 
stock. 





Apru 17 at- Ger- 
many. 


1,627 


Tota, 








Rew Orleans. 
Gailvestor.. .. 


$1,201) 11: 


14,013 
20,271 


5,070 
450 


59,511 
48,216 


294,148 














Total 1903..) 21,451 |12,077 20.576, 8,720] 69,022 
Total 1902..| 45,367) 5,832|14,826/22,431'14,027 103,882) 558.141 
Tota) 1901..| 37,701/14,952 39 902\19,763'13,408/125,726' 592,248 

Speculation in cotton for future delivery has been fairly ac- 
tive,but the trading has consisted very largely of operations 
by the larger traders,commiesion hc uses quite generally report- 
ing only a small outside interest in the market. Early in the 
week the equeeze of shorts,especially of May contracts,contin- 
ned, and op Monday the price for this delivery was advanced to 
10°68c.and July delivery to 10°20c, Tuesday the Liverpool mar- 
ket opened after the Eastertide holidays and made only an in- 
different response to the advance in the local market,and these 
disappointing advances from Liverpool had a weakening infiu- 
ence locally. The leading bull interest became a free seller 
of May and July, which they continued throughout the 
week, it being figured that they liquidated about 100,000 
bales of May. The South, attracted by the higher prices, 
has been a seller in this market for May delivery, and it is 
estimated that at least 75,000 bales of cotton is now pointing 
towards the New York market for delivery on May con- 
tracts. There also have been rumors that from 2,000 to 
5,000 bales are about to be shipped from Liverpool to New 
York to be delivered on May contracts. The movement of 
the crop as shown by the “‘in sight” figures for the week has 
been large, and this, too, has operated against the advance 
in ap To-day some bull support was given to the market 
early and prices advanced a few points. Subsequently, how- 
ever, there developed increased pressure to seil to liquidate 
long contracts, prompted by the fall crop movement tor the 
week, and values declined. The close was steady at1to 7 
points decline for this crop, and unchanged to 1 point higher 
for new-crop deliveries. Cotton on the spot has been quiet, 
closing easier at 10°4Uc. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Fair. Gc. 1°30 on 
Middling Fair ...ccos ..-2.- 0°96 OD 

Good Middling...... 0°62 on 

comecewcscene O'44 02 

Low Middling...... 0°14 off | Btrict 

tecwnsecccecee OSS OF 

Strict Good -eeee O72 OF . x 

Good Ordinary... ........ 1°00 off ddling Stained..... 1°50 off 
On this basis the official prices for a few of the grades for 

the past week—April 11 to April 17—would be as follows. 
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Low Middling... 
Pree ed 
@ood Mia 
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Middling Fair ....cc cece cones 
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MIGGUDE. ..... encece onoces evnnae 
Strict Low Middling Tinged. 
Goon miadiine Tinged. 
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The quotations for middling upland at New York op 
April 17 for each of the past 82 years have been as follows. 
1903....6.10°40 | 1896....6. 1887....6.10% | 1879....6.111314 

ag Lscces 1 9% | 1878 ..n000l 0% 
1885..000011 1877 0000114 
1884......11% | 1876 13% 
1888..c0001U%;¢ | 1875...0.01 
1882...00012% | 1874. 
1878. 19% 
1872..2000023% 
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THE VISIBLE SUPPLY OF UOTTON to-nignt, ax made up 

cable and telegraph, is as follows, Fo stocks, as 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday 
But to make the total the complete figures for 
(Apr. 17), we add the item of exports from the United 
including in it the exports of Friday only. 

1908. 1903. 1901. 1909, 
Sock at Liverpoo!.ebales. 727,000 1,111,000 788,000 657,000 
Stock at London......ccecc.ne- (7,000 6,000 12,000 3,000 


Total Great Britain stock. 734,000 1,117,000 800,000 660,00 
12,000 | 14 18,000 18,000 


6t0ck at Hambnurg......... 0. J A 
stock at Bremen ........ wee 334,000 214,000 246,000 
SL0ck at Amsterdam.... seceee seeses 1,000 eeacce 
Stock at Rotterdam ......-...- oa 
Stock at Antwerp ......- .--ss. 4, 
Stock at Havre........ 214, 
Stock at Marseilles............ 3,( 
6tock at Barceiona.. a 

DE nnae sanncnanciine ay 


eee 
oe 
ei9e 


698 €6v.8 





ao 














© Seen cveccees 3 


Total Continental stocks.. 649,000 


Total ee stocks....1,383;, 
india cotton atfor Europe 211,00 
Amer. cotton afloatfor 35 


Bay Brasil Ao. ate for Eipe 56, 
Stock ia, a = 107,006 
Steck in Bombay, I GiB. .ce00e 710 
Stock in United 


n 6 
tates ports.. 363,17( 
Stock in U. 8. interior towns. . 
tates exports to-day. 





























204,052 
United 5 i 1,149 ’ 

Total visible supply ....0003,394,371 3,826,026 8,080,144 

Of the above, totals of American and other descriptions are as follow! 


Liverpoo) stock......... bales. 555,000 
Sontinental stock: contin 
American afloat for pe... 182, 
United States stook........... 363,170 661.523 
United Statesinterior stocks. 204,052 331,876 
Onited Statesexportsto-day.. 1,149 25,118 

PR he sag ve 2,171,872 2,707,017 2,767,826 

t ian, » ac 
LAVOFPOO18tOCK wcacs-coeveeeee 91,000 111,000 110,000 
London st0cK.... .ncccs-cce---. 7,000 6,000 12,000 
tocks 41,000 39,000 58.200 

211,00 


Cotte amcatl “parc 121,000 185,000 
0 30,000 
107,00¢ 


sever Bratt an sa 
Stock fu Alexandria, Raypi... 176,000 174,000 
Stoek in Bombay, India....... 710,0 598,000 ae 
Total East In secue. 1,228,000 1,117,000 1,058 
Total Mae Mos vomnnn TTT BTL 2,707,517 2,767,826 pet 
Total visible supply. .anve8,304,971 3,824,517 3,828,026 3,080 
middling Upland, v l.. 6°42d. 63594. 45d, 
Middling Upland, New Fork. 10°400. 97, 6c. 830, 
Old. ori¢d. 6%d. 


Brown, Liverpool 

n" 4, Liverpool 8°404. a. Tid. 
54. 
5d. 





636,000 1,000,000 
608.000 507,000 
359,000 000 
































411,64. 453d. 
- 4%. oe 
Continental imports past week have been 191, 
fre above figares indleste a loss in 1908 of 430,146 bales 
as compared with same date of 1902, a decrease of 431, 


1. swonee 











y.. Dull. 
—— 10 pws. do. Bteady ...... 


0 ESS ERE ase a 500| 


497 





vales from 1901 and # gain of 814,297 bales over 1900. 
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3 the movement—that is the receipta UOTATIONS FOR MIDDLING CorTTo: 
N AT OTHER MARKETS,— 









































































































































































































Tort az rus LnvERiOn TOWNS! 
for the week an since September 1, the shipments for t 
week and the stocks to-night, and the same items f r the | Below are closing quotations 
corresponding period of 1901-02—is set out in detail weer e | and other principal cotton caches tetdde ao opr wrenn o; 
| wapeTECcEo? coeea caer ceeeveens Week OLOBING QUOTATI Steen 
TU REE Apr | Hat eas Sen nanan oon 
Ty i Fys3 42522 028 Ba29e Poppese?’ ap .  |_Mom. | _ tues. | Wednes.| Thurs. | Hi 
. Cam = He ~~ 5°38 ‘ a? New Orleans, } 10% 108 10% | 10 eee 
_ ‘ F Fr & 3 Mobile . ; 10346 | 13ig | 103 | 104g 10lig 
z 4 He = 3 Savannah... 9% | 10 ria. | 10% 101 
HzO Ze z : — 7 16 
rf % Boe ns BS 2 > 3 Oharieston..| ‘ 10 10 | 10 10 
ffs ce gS £ eS ee ee io | 46 
ins S :22m tee: sho sssrsgagsssss38 s re - Norfolk ..... = 91g 9g 95 10 10 
: Bo: 8g 15 ® ty ** Boston 5 10% 1033 10 | oe wa 
LAE Ba: ee ak ae . Baltimore _ = 2 # oa 10°05 ono Le. 1033 
hy i rithiPpei ee iiiii me rei ertir Sit caeenial) & (|i9s0 | 1076 | tot coe.) Mee 
EI Augusta “4 10°40 10°75 10°75 10% 10% 
= a- » Memphis....|  ; 10% | 10% «=| 10m | tow | tome 
, glob, 5S ecentey, Sax fe-3 ell lie) 2 Be |B ee | toe 
cmress no ae Cno~ aH yr | seco : | 1 10 ‘ 
— 5 peseSSes ss cesaEesSFbes 252.302. re Oimeinnadi| | Abie igus | 184 ics 0” 
a, a aS Ba Oe | capane inedocd Mex 
} | 3 evetet-eSpvenauSacesterstacis 2 Hy 4. The closing quotations to-day (Friday) a = a8 
| a Faseeedeendeca senate pee Rm |6\2 | Southern markets were as f ee en ee 
lee 2 seoseacasessSaeceeueseanseescc’ | 3° is Athens..... 0 ollows, 
| Sl case Niet tet tt ett tt bebe g*| |° | Atlan i aseGiae ie Columbus, Mise 9% |N 
— l; § » | Charlotte ...... best Eufania........ 10 seaeme Srila 9% 
‘2 ye re Sree; egeesne yore z 3 Columbus, Ga. 10 sa wenig | Balogh - 91516 
; @| Be? BesSkecesce: oe Besasweces |= | NEw ORLEANS OPTI FY... 91};¢| Shreveport... o% 
o Sstasetessaeero KM QAP PFOWD = closin ON MaRKET.—Th 
e SOUP —-DIKOe s ia g quotations for leadin ° e highest, lowest and 
: o| .& eer - .. | cotton market the past 5‘ in ¢ New Or 
a z fcc Zo Sermons 9 Say ae : z week have been as follows leans 
o| se Seanee, SP Ht ODOM aRORNIMO OI : w Bat’day. | : . 
: | eessserss: SSbacezeeee-sasesras® a matday. | Menten. |Buceten,| Wet day |Fharedy| Prien 
, . po _ | Mar— : fete tro -14.") Apr.15.) Apr. 16. | Apr. 17. 
> | si #2 ~ - € .-- 10-29042110 
> |S a ue » ON eroNnN , - - ~ 4 s 1 23 @ 40 10°23 9 3511 : 
ihe | seequbastaserseraaaeeaeactusase LF rf — , SSS Rast eees io Meaivosss 
aR a ba Closing .. - Rese 441080 42, 16°25 @°37| 10° | 
| aN ° @ 6 «her: 37 10°12®@ 27) . 
i | ageguSesznsesuezes et eT tet ¢ Hy “Trango “4 ia | — as 26 @°27 1014815 19 ie a 
| Fe festesasen sa eR BaF 2 | Clonme.-:| & [v7ia-10 90sec vesa-ce 2-590-6619'5 
: ba wy) ssbsessasgccsesaacessesenasctee 58 Ss —.. = le i sisiehees etelettee natant goeowe 
1 ad eo |5° *bO|s’ *47'R- 
at ak: = ; S| pecan | . 843045184004 8-410°43 8360-42 /5°380-41 
? 4 ae a i oe Te | =| Hange....| -_" 419°42/8°38.@°39 '8-390°40 
2] BeseeGSSS oSSBLEEES SSE SSE SSS ES | E25 =| cee | 3'320°38|3'209'31 —_ 9-31/8'240°29/8- 
; z] SeScBeasascesces| “°s"| spot igs, 280-29 9289-20 8-150-26 8260-27 
> if 8 8 =. 2 oe = | Options... ; | Firm. | Quiet. | 
: de a ee ko —_ = (£ = : | Brly at’ . | Quiet. | Easy. | 
‘as 3) S4B3R5925: uguswecguanesceeencs: 3 3| WeaTner RePor sig Briy ety Bly ety Steady. | Quiet 
up | SaSeamecs: SIITSRS RAK SE SSSWSS ISA | ri TS BY TELEGRAPH,—Ou 
8 val SR otieieh Sately ahh COO-SOTSH| @ graph from the South this evenir indi r advices by tele 
tly all creased during the Seek fi on stocks have de- the weather has been favorable ts divate that on the whole 
baies less than same period last year —« are to-night 127,524 farming operations have made good ring the week, and that 
towns have been 22,029 bales more tl - receipts at all the | There has been little or no rai good progress quite generally, 
Orman MOVEMENT FoR THE WERE ae Bos eek last year. | Yazoo Delta and in the st erteng Texas, Some lands in the 
sm, ‘ aes a - statement showing the over! at perdi under water. y of Helena, Ark., are still 
reports week e . 1, a8 mad noone Galvest eras, 
5,00 Apeil Friday night. ‘resulta ng Pega telegraphic | past es .—It has rained on one d : 
660,000 pril 17 and since Sept, 1 in the last t e week ending | ranged f , to an inappreciable extent. Th ay during the 
liom *O years are as followe, yr ety ad to © averaging 66. — e thermometer has 
= , s.—No : 
Aprit 17. —— 1901-02 | Bron highest 74, lowest 46, ll the week. Average thermom- 
a olin | wean | ote, | hig ng the week, The thermo asp of sale cu'ans Gay 
im i being 80 and the -roemone—ya has averaged 65, the 
66,000 8,825| 676,721, 7,8 orpus Christi, Texas.—We ha 
3,000 2,953| 196.6 848} 749,449 | (WO days of the week ve had a trace of rai 
——— 37 640, 1,046) 136,736 | Tangi . The thermomet im on 
649,200 99] am0e7 $ Tie | Cu day vedo has eter has averaged 66 
309,100 4018) 132819 2.863 $1,561 uero, Tecas,—It has been d : 
3600 1,377 #803; 181'593 | Mometer has ranged ry all the week. Th 
er - 17397 Bett 178 $4,223 Dallas, Traspe ey wae to 79, averazing 65 . e ther- 
186 Deiuel whipmen= — 18,706)1,31 698) 879.670 | Average thermometer 58 high bas prevailed all the week. 
to N. ¥. 706 1,816,444) 15,1681,514az | Henrietta, Texas.—The est 75 and lowest 40. ; 
539,078 Between interior i Boston, &c..| 3,893) 176 The thermometer b: ere has been no rain the 
ee Sorerime | EY ssaaie|thelowest 90, belog 72 and 
ati SRN hee 47,351} 1,8:9| 43/810 oe Tewas.—There has been no rain th 
tollows sceseeeens-| 6,068) 265, meter bas ave ) tain the past week. 
Leaving total net overland....! 12,63 | et Blas Miatcidacnd fs Kerrvilie, Texas —We moe bet ranging from 49 to 71. 
555,00 fue -.|_12,688/1,051,205' 11,397'1,067 he thermometer bh oe * 
635.000 oe foregoing snows that the week’ ,67,178| Lam as ranged from 38 to 70 g the week. 
436,000 year bas been 12,638 bales 3 net overiand movement | Ave pasas, Texas.—The weather has been averaging 54. 
a8 8 p= sey and that for the a nat 11,897 balee for thé Tamia tenon t 58, highest 78, lowest — all the week. 
10.108 exnibits a decrease from to date the aggreeate ne’ | The or. have had no rain durin 
407,04 @ year ago of 15,973 baler, | the lowest 42 eter has averaged 53, the highest pas 73 a1 ~ i 
In Sight and 1903-0 Lulin . an i 
102,000 Spinners 8 l ing, Texas.—W : 
rt Takings. 901-03. Thethenoguene bee — had no rain during the week 
sim ween. | 0 an San Anton veraged 63, ranging fr — 
28,000 Recetpts at porta to -| mepr 1.| Weed. —" day durin — Texas,— We have fra gs bsp, 48 to 78. ‘ 
29,000 Neteverian’ to Aer tr e777 59,639/7,148,6 the high g the week. The thermomete: i F 
Be Sceece gan PES Ree ata | 
613,90 Total marketed -17,) 41'000)1.328,000; 87, Sati saaee | Week. The th exae.—Dey weather has prevail 
407.944 p= ~~ ws aay aaa So — . ing 60 ermometer has ranged from 45 = _ - the ; 
a vteehdaiidiatieen “5.524. 140'070°98.078) 208.57 sti - : 
Game into sight during 140;974"36,073, 402,571 wan Tewas.—It has rained on - : 
91568. im sight Apr. 17 week../107,858|......| 77.1 eek, to the extent of one huadred one day during the past i 
Fe Rast’a opianery tak’ys to Ape. 17 ES a rarensoom 7100 sags | paste Taman "Dev ew ee eo Tee i 
6 4 * Decrease during @8 toApr.17| 46,411/1,892 994) 44,3 jn aniattontapeegt AY rts, Texas,— Dry weather has raging 60. ; 
Stet, Movement into sigh *8O4 44,961'1,875,408 Se 55, highest “woo Raga the week. : 
) bales. Week t in ‘2 , Lowisiana,— Atos heer ‘i 
5 bales ee neon ned — The thermometer a wrens So prevailed all the 
8105 mAb at seis | 1gogat—Ape 19....... 9191976 | fro treugport. Louisiana. —There has been bat s trac = 
ADE 22s eee DS 301 | 1897 Abr. do-o— S3as-ase from 47 to 70. @ thermometer has averaged 39, angie 
vecees . 4 » Z1....6 -. 10,2750 i telat . 
Apr 28. 22w2.10.358;187 hills, but the ee — aie is progressing in th 
oo dry for seed to germinate freely. 
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A large portion of Delta lands is still overflowed. We have 
had but a trace of rain the past week. The thermometer 
has averaged 63, the highest being 81 and the lowest 46. 

Columbus, Mi —The week’s ranfall has been forty- 
five hundredths of an inch, on one day. 


Average thermome- 
ter 54, highest 70, lowest 38, 

Leland, Mississippi.—It has rained during the week, the 
rainfall reaching eighty-six hundredths of an inch. The 
thermometer has ranged from 41 to 82, averaging 61'3. 

Little Rock, Arkansas,—Planters are making good head- 
way with farming operations. Rain has failen during the 
week, but toan inappreciable extent. The thermometer has 
ranged from 46 to79, averaging 63. 

Helena, Arkansas.—Farm work is makin 
but not much planting has been done yet. 
ing again, and some land is still overflowed. 
ten feet. Acreage depends on labor, which at present is 
scarce. It has rained lightly on two days of the week, the 
precipitation being sixty-seven hundredths of aninch,. Aver- 
age thermometer 66, highest 80 and lowest 44. 

Memphis, Tennessee.— Plowing is active and cotton plant- 
ing has begun. There has been rain on three days the past 
week. The rainfall reached one inch ‘and fifty hundredths. 
The thermometer has averaged 60°6, ranging from 46 to 77°5. 

Nashville, Tennessee.— Farming operations are late; little 
done thus far, We have had rain during the week to the ex- 
tent of ninety-two hundredths of aninch. The thermometer 
has ranged from 89 to 81, averaging 60. 

Mobile, Alabama,—The weather has been somewhat cool, 
with heavy rains in some sections of the interior in the early 

of the week. Cotton planting is making good progress 
uplands. The sales of fertilizer tags in the State of Ala- 
bama have been about 10 per cent more than last year. Rain 
has fallen here on one day of the week, to the extent of but 
one-hundredth of an inch. The thermometer has ranged 
from 48 to 83, averaging 67. 

M , Alabama.—Farm work is being actively 
pushed. Rain has fallen on three days during the week, the 
rainfall being one inch and eight hundredths. Average ther- 
mometer 62, highest 82 and lowest 44. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has averaged 58, the highest being 70 and 
the lowest 44. — 

Madison, Florida,—There has been no rain the past week. 
The thermometer has averaged 69, ranging from 44 to 82, 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of sixty-seven hundredths of an inch. 
The thermometer has ranged from 45 to 80, averaging 65. 

A ; .—The weather has been unseasonably 
cool at times. There has been rain on three days of the 
week, the precipitation reaching one inch and ten hundredths, 
Average thermometer 62, highest 84 and lowest 45. | 

Charveston, South Carolina.—There has been rain on five 
days of the week, the precipitation reaching sixteen hun- 
dredths of an inch. Average thermometer 64, highest 78 
and lowest 45. 2 

Greenwood, South Carolina.—We have had rain during the 
week to the extent of thirty-seven hundredths of an inch. 
The thermometer has ranged from 53 to 71, averaging 62, 

The following statement we have also received by telegraph, 
porte J the height of the rivers at the points named, at 
$ o’clock April 16, 1908, and April 17, 1902. 


Apr. 16, '08.| Apr. 17, ‘02. 


good progress, 
he river is ris 
It had fallen 
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Inp1a CoTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India porta 
for the woek ending Apr. 16, and for the season from Sept, } 
to Apr. 16 for three years have been as follows: 


1903-03. 1901-02 





1900-01. 


Ms ai 


59,000! 1,729,000! 54,000!1.297,000 





Week. | gept i. Week. 


70,000|1,791,000 
For the Week. 
Great | Ooniti- 
Britain.| nent. 

















Mince Sepiemoer i. 


Oonit- 
nent. 





rotas. | pire fotal. 





58,000 
68,000 
3,000 
3/000 
sees 
7/000 
13,000 
8,000 


523,000 
300,000 


21,000 
20,000 : 
405,000 


581,000 
304, 
461,000 


26,000 
20,000 
23,000 


13,000 
6,000 
19,000 


83,000 
eocces 45,000 
64,000 

















78,000 
8 


703,000 
5 


37 
367,000 
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Alexandria, Egypt 
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This | Since || ts | maar 
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280,000) 6,000!270 99, 


20,000 
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“Te Liverpool,_.-.... 


7,000 
To Continent}...--.| 4,000|828,000)11,000|412/000| 9's60 
| 228,009 
Total Europe ...../11,000!649,000 


18,000|622,000 | 298005 

{Of which to Amerioe in 1902-08, 74,1 ce 
pales; In 1900-01, 88,580 Daloas tee Dales; tm 1901-08, 85,04 

MANCHESTER MABRKET.—Our report receive 
to-night from Manchester states that the market Pa Bn 
quiet for both yarns and shirtings. Merchants are by ine 
very er. We give the prices for to-day below 
leave those for previous weeks of this and last year ¢ 
comparison, ° 


7,000|/321,000 
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0) By 
Corton SHIPPED FROM LIVERPOOL TO New York,—Wy 
have information from thoroughly reliable sources that ther 
have been shipments of cotton this week from Liverpool to 
New York for delivery on contracts in this market, but w 
are not permitted to state the amount of such shipment, 
There are also reports current that further shipments will by 
made from that port as well as from Bremen, 


GOVERNMENT WEEKLY CoTTON REPORT. —Mr, James Berry, 
Chief of the Climate and Crop Division of the United State 
Weather Bureau, made public on Tuesday the following tel. 
graphic report on the crops in the Southern States for th 
week ending April 13: 


NorTH CAROLINA.—Warm weather favorable for growth, but fre 
quent rains greatly retarded plowing. 

SouTH CAROLINA.—Farm work delayed over western counties by 
wet weather, but well advanced in east; cotton planting confined to 
eastern half and progressing slowly. 

GEorGIA.—Heavy rains in early part of week delayed farm wort; 
latter part favorable; season backward; in northern and middie se- 
tions little or no cotton planted and much land unprepared, but 
planting well advanced in southern section and early plantings up in 
scattered localities. 

FLORIDA.—Slightly warmer than average; precipitation deficient; 
farm work well advanced except on low lands; planting cotton active, 
some being chopped. 

ALABAMA.—Rains first two days, generally heavy rain last day, 
locally destructive windatorms; otherwise week was warm and favor 
able; cotton planting being pushed; some up. 

ISSISSIPPI.—Good showers in north and south portions, elsewhere 
rain needed to soften ground and for germination; preparations for 
cotton planting in full progress, except in flooded districts. 

LovuisiaNa.—Warm dry week; farming operations pushed vigorously; 
preparations for cotton planting progressing rapidly and planting, al- 
though much behind, has commen in nearly all sections, some cot 
ton lands in bottoms under water. 

Texas. —Conditions favorable for all crops; temperature moderate; 
light rainfall in northern and western counties, none of consequence 
elsewhere; showers would be beneficial on black lands where surfac 
soil has dried rapidly and crusted; cotton planting general, and i 
southern and south central counties is nearing completion; many 
fields of cotton up to fair stan<s,. 

ARKANSAS.—Farming operations materially advanced, rain of 7th 
more beneficial than otherwise; rain neededin some localities; lant 
being prepared for cotton; bulk of crop yet to be planted. 

TENNESSEE.—Warm weather favo growth of vegetation; fam 
work greatly delayed. 

OKLAHOMA AND INDIAN TERRITORIES.—Plowing for cotton progres 
ing; some planted. 

ISsOURL.—Cotton planting begun. 

These reportsjare summarized by the Department as follows: 

Cotton planting has made good progress in the central and westert 
portions at the cotton belt, exeeptie the flooded areas of Micctesipy 
and Louisiana; planting is well advanced in southern Georgia, but 
progressing slowly in northern Georgia and in South Carolina. Ove 
the southern portions of the central and eastern districts and in 
early plantings are coming up to fair to good stands. 

Jute Burts, Bacaina, &0.—The market for jute bagging 
has been inactive during the past week on the basis of 5%. 
for 134 lbs. and 6c, for 2lbs., standard grades. Jute butts 
continue very dull at 144@134c, for paper quality and 2@26 
for bagging quality. 

SHIPPING NBWs.—As shown on a previous page, th 
exports of cotton from the United States the past week hart 
reached 89,889 oales, Theshipments In detail, as made 
(rom mailand telegraphicreturns, are as follows: 





New York—To Liverpool, per steamer Oevic, 242....Cymric, 
857 uplaud and 50 Sea [sland..... déedbbicbacsune cosee eseee 
To Hull, per steamer Hiadoo, 350. ... . 
To Manchester, per steamer Ohio, 400......... vameeall 
To Havre, per steamers La Bretagne, 25 Sea Island. 
To Bremen, per steamer Koenigen Luise, 106... . 
To Antwerp, per steamers Kroonland, 878....Southwark, 
(additional), 18....00.00-. 5 einai chine Sh edeanecsnneante 
To Oporto, per steamer Sheppy AllisOn, 500 . 
To Genoa, per steamer Prinzess Irene, 100. 
To Naples, per steamer Prinzess Irene, 800 
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tilltan, 342." “gaa 
ae 15—Steamer An an o 
s—To fonder Steamer Antiliian, 650............ 650 
To paowet. 9—-Steamer Il Piemonte, 4,854..... 


pril 
{ollia, 3,146. . 2... -2- 00 conenwe noe sneens ¥ 
April 15—Steamer S108 SP MEI BOG. = nas ecassocees 30 
To Vera Craz—April 11— Bromine "str. Jamaloan, 7,712.. 7,712 


New 


-To Liverpoo - 
GALVESTON To! 5—Steamer Oassel, 4,842.........--..-6 ’ 
Bron A Rr 15—Steamer Wooda, 2.152............. 2,152 
To Ham To Antwerp—April 15—Steamer Inchkeith, 819. - 819 
PENSACOLA” Os men—April 11—Steamer Tannentfels, 3,479. 3,479 
SAVANNAH urg—April 11—Steamer Tannenfels, 1,093........ 1,093 
bs ee April Li - Steamer Tannenfels, 250............--+- 250 


fae Petersburg — April 11—Steamer Tannenfels, 750..... 750 


: —Steamer Tannenfels, 300........ 300 
To Gottenbark APT Dri 7—Bteamer Winifredian, 1,182 
BOSTON | ril 10—Steamer New England, 392 .--......... canene Lee 
——as—T0 Bremen—April 9—Steamer Main, 1,150.... 
ena oT 15—Steamer Breslau, 788..........-------- aascorree 1,938 
twerp—April 15—Steamer Oambrian King, 200...... 
year aiA—To Liverpool—April 11—Str. Friesland, 569.. 569 
ParLaDely Peo steamer Mohawk. 161.. ....... 161 


To Rotterdam ADT erpool—April 11—Steamer English- 


PORTLAND, So fer a hi fs SRS Ce 805 
gan Faancisoo—To Japan—April 13—Steamer Gaelio, 128..... 123 
Total © CR O8 aE FORESEES COSTES SSOBES SUSZeS 39,889 





n since Sept, 1 have been 127,016 bales from 
the we Oonat, 5,788 bales from New York and 400 bales 
from Norfolk. 

LIvERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port. 



















































































Mch, 27. | Aprit3. |April 10.| April 17. 

woek......-Dales. 42,000 47,000 29 40,000 

ot bf exporters took... 2,000 1,000 ,700 4,000 

Of which speculators took. 1,006} —_.-.--- 600 1,000 

ales AMECFICAD..... ---20--=0- 36,000; 40,000) 26, 35,000 

Sevaal iP clinss iatdes coor 8,000 8,000 6,000 9,000 

Fo pened coeees conccecce anaes eaten bo 96o008 

vor Loge erioan—iiat'd. 623,000} 609,000) 620,000) 636,000 
Total of the week.....| 104, 68,000 ‘ 109,¢ 

Of whieh American.........| 85,000) 60,000) 59, 68,000 
Amount AMORt.....-.000 -cenee 217,000| 248,000) 218,000) 204,0 

Of which AmericaD.........) 187,000) 215,000) 198,000) 151, 





tone of the Liverpool market for spots and futures 
ime of the week ending April 17 and the daily closing 
prices of spot cotton, have been as follows, 





























Spot, Sal’ day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, 3 : am Fair Fair , 
13:30 P. xf : Harden’g = = Easier 
Mi, Upl’ds. : : 5°46 5°46 5°48 5°42 
ae ae ty | 7,000 | 10,000 | 10,000 | 8,000 
tpes. &exp. S 2 500 500 2,000 500 
pense oem = 
mane ( g & Bry stdy/steady ai! Quiet at |Steady at 
Market 3 : 7 
opened. : : hoe decline. Ppt. dec. i pt. deo. 
Market, i : teady ai/ateady at] Quiet at | Quiet at 
4P.™. 3 : caveats cuey ay gilt , 














Theprices of futures at Liverpool for each day are th 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 


















































Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Apr. 11.; Apr.13 | Apr.14. | Apr.15.| Apr.16 | Apr.17 
| 

i $ | ABAg) & |1Ste! 4 [1s 4 [1B%s/ 4 
H | - P.M./P.M.|P. M./P.M./P.M./P.m. |P. M./P, a. 

ne ee . . —_ 
: : |@alaltalaelalalda|da 
April........ : : —- |S 28/5 27/5 27/5 28/5 28/5 24/5 22/5 23 
Apri tay 6 | «Sty | 28/5 27/5 27/5 28/5 28/5 24/5 22/5 23 
June... GH | H  |5 80)5 28/5 28/5 2915 2915 25|5 2315 24 
June-July...) = & |5 30/5 29/5 38/5 3016 29/5 26/5 24/5 25 
Jaly-Ang...)  & &  |5 29/5 28/5 28/5 39/5 29/5 25/5 23/5 24 
Ang.Bept...,  & & |5 19/5 18/5 18/5 1915 19/5 15/5 14/5 15 
O6t...) > «=| @ 88/4. 81/4 81/4 82/4 82/4 80/4 78/4 78 
Oct-Nov...) ; : © @ @4 4 62/4 62/4 63|4 63/4 61/4 59/4 59 
Nov.-Dec....)  ! 2 4 56/4. 54/4 54/4 56/4 55/4 54/4 52/4 52 
Dec.-Jan... : : | cows] coe] coee| cece! cone] coos] cooe| ones 
Jan.-Feb.... : : } wows! woes | cose] coos) ces] sees] one oo 
Feb-.M: : H | sede] sencl anne} sac! soos send! ceuc! cose 

BREADSTUFEFS. 


Friway, April 17, 1908, 

Business for the week in the market for wheat flour has 
reached only very moderate proportions. Prices for the 
gtain have been advanced and this had a tendency to 
strengthen millers in their ideas of values. Local buyers, 
however, have been unwilling to operate freely at any ad- 
Vance in prices and in making purchases have operated on a 
strictly hand-to-mouth basis. Rye flour has been in mod- 
erate demand and steady at unchanged prices. Corn meal 
has declined and at the lower prices business has been fairly 


Speculation in wheat for future delivery has been active, 
but the tone of the market has been unsettled, At the open- 
of the week under review prices declined sharply. The 
ure was the report of the Government’s Agricultural 
Bureau, which indicated a record-breaking yield from the 
sadn ae 4 agent at ae a 

grea n the new-crop deliveries, the low 

figures touched by September showing @ loss of 150. per 
pastel from last Thursday's closing quotation. Baring 
la part of the week, however, the market 
turned stronger, most of the declines in prices for July 


and September deliveries being recovered and May 
was advanced to a bigher basis. Owing to the recent 
heavy buying, especially by the Armour interests, of wheat 
for May delivery in the Chicago market, the short interest 
showed considerable nervousness and bought freely to cover 
theirsales, European cable advices reported higher prices, the 
Enropean markets following the rise in values in the United 
States, and the statistical position also had a strengthening 
influence. There was a decrease in the quantity of wheat 
afloat for Europe, and stocks at the Atlantic seaboard were 
light. Crop news from abroad also was of a less favorable 
character, and exporters entered the cash market as free 
buyers, their purchases including fairly good sized lines of 
wheat for shipment from Duluth and St. Louis, Exporters 
also were reported as fair buyers of rye for export to Eu- 
rope, and this, too, favorably influenced the market, as it 
was interpreted as giving further evidence of the imperative 
requirements of Europe for our surplus breadstuffs. Thurs- 
day prices reacted sharply, as European cable advices did not 
show the improvement expected; but on support from the 
leading cull interests prices rallied. To-day the market 
closed firmer on an active export demand and unfavorable 
weather reports from Europe, The spot market was active. 
The sales for export here and at outports were 664,000 
bushels. 
DAILY CLOSING PRICES OF HO. 2 EBD WINTEE WHEAT In NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f.0.b........ 81% 381 8233 8318 82% 83% 
May deliv: 

July delivery in elev..... 75% 75% 76 76% ‘76% 176% 
Sept. delivery in elev.... 7343 73% 735% 74% #738% #74 
DAILY OLOSING PRIOES OF NO. 3 SPRING WHEAT IN CHICAGO, 

Sait. Mon. Tues. Wed. Thurs. 
May delivery in elev..... 754¢@ T5le 7649 77% ‘771 
July delivery in elev..... 70% $j.70% $71 71% Tle 71% 
Sept. delivery in elev.... 68 68 68% 69 68% 68% 
Indian corn futures have been moderately active and prices 
have advanced. Early in the week advices from the interior 
reported unfavorable weathér conditions for field work, a 
comparatively light crop movement, and there was a large 
decrease in the stock of corn in both the public and private 
elevators at Chicago. Reports also became current of a large 
short interest in July delivery in the Chicago market, and, 
fearing manipulation, there developed fairly free buying to 
cover short sales. During the latter part of the week more 
favorable weather conditions were reported from the West, 
and this served to check the upward tendency to prices. 
The spot market has been steadier, but at the seaboard only 
a limited volume of business has been transacted, as the buy- 
ing by exporters has been light. To-day the market was 
a on shorts covering. The spot market was firmer but 
quiet, 
DAILY OLOSING PRIOES OF NO. 3 MIXED CORR IN NEW YORK. 


Sait. Mon. Tues. 5 
Cash corn f. 0. b........ Sl% Sl% S5l%® Sie 51% £52 
May delivery in elev..... 50% 5148 Sl'g 52% 52% 53% 
July delivery inelev.... 49% 49% 49% 50 50% 51% 
Sept. delivery in elev..... 49 49% 49% 
DAILY OLOSING PRIOES OF NO. 3 MIXED CORN In CHICAGO. 
Thurs. Fri, 


Sat, Mi Tues. Wed. 
in elev..... 42% 43 437% 44% 43% 441g 
4348 4378 4a 441g 


44 
Bont delivery in elev.... 43 43% 43% 435% 43% isa 
Oats for future delivery at the Western market have been 
moderately active and prices have advanced. The weekly 
statistical reports showed a considerable decrease in interior 
stocks, and the crop movement was reported as limited; 
these two developments were the principal factors in advanc- 
ing prices. Locally the spot market has been moderately ac- 
tive and firm. To-day the market was quiet but steady. 
DAILY CLOSING PRIORS OF OATS IN NEW YORK. 


on. 
3g 


Mon. Tues. Wed. Thurs. word 
No. 3 mixed in elev..... 39 38 38 3843 381g 38% 
So. 2 white in elev..... 394% 39% 39% 40 40 40 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon, Tues. Wed, Faure, Pr-. 
May delivery in elev.... S2% 8253; 33% 

July delivery is elev.... 291g 29% 30 
Sept. delivery inelev.... 27% 2738 


Following are the closing quotations: 
FLOUR. 
fepertge 99 % S280 | Gaya t 88 SE 72 
S8ee cease nm ie 
a te eee 75 @2 80 Ha 


ae 275 @3 50 
Sxtra, Ne. 1...... 290 @295 | Buckwheat fiour.. Nominal 
Ol@arsS....ccceccosee 8 20 0840 | Corn meal— 
8. scenes eee 8 50 0895 Western, etc..... 285 0290 
Patent, spring.... 415 @4 75 Brandywine ....295 @390 
(Wheat flour iu sacks sells at prices below those for barrels.) 


@RAlm. 


Whea' buen. ~ 6. 6. Oorn, bush.— 6. . 
Hard »Nu2.. f£.0,b.90% Western mixed. RE, 49 @52 
M’thern Dul., No.l f.0. b.89% No. 2 mixed...... ft. 0. 0.53 
Red winter, No.$ f.0.0.88% | No.@yellow........  £0.b.52 
Nort’n Dul. No.3. f.0.b.86% | No. 3 white....... one f. 0. b.52%g 

Oate—Mix’d,p. bush. 374041 per bush— 

White 22002. seceee. 37 cewnas -+00+ cee. 5239 BEL 





1g@45 
No, 2 mixed, ....c. 38993949 
No, 2 white... 40 @41 oes 
Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending April 16, as received by telegraph, have been as 
follows: From San Francisco, April 13, to London, 91,999 
busbels wheat, 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 





countries for the period since July 1, 1902. 





ery inelev..... 78% 788 79% 80% 80% 82% 
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Bzports Flour, Wheat, Oorn, Barle: Rye, 
m— odie.’ bush. bush. vs h, 


, dburh, bush. bush, 
San Fran. 725,937 8,089,126 37,722 10,749 6,263,079 215,107 
Puget 8’d.1,491,328 7,674,897 6,554 818,223 223,441 25 
Portiand.. 612,351 7,580,891 94,8387 974,034 


Total....2,829,616 23,344,914 





44.276 923,809 7,460,554 215,132 


GOVERNMENT WEEKLY GRAIN Report —Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending April 18, summarizing them as follows: 

Corn.—Corn planting is in progress as far north as Kansas, Southern 
Missouri, Tennessee and North Carolina; further South, planting is 
well advanced and is completed in some sections. 

WINTER WHEAT —The condition of winter wheat is generally excel- 
lent and it has made splendid progress since the first of the month ; in 
the upper Ohio Valley, however, the freeze of the 4th and 5th caused 
some injury. On the whole the condition of the crop in the winter- 
wheat belt east of the Rocky Mountains ia more promising than for 
vears. In California the outlook is also promising, but in Oregon and 
Washington the condition of the crop is 148s favorable, especially tn 
the last-named Siate, where about one-third of the acreage will be re- 


sown. 

SPRING WHEAT —Spring-wheat seeding is nearly completed in Lowa 
and Nebraska, and is progressing weil in South Dakota; none has yet 
been sown in Nerth Dakota and in Northern Minnesota, bat in South- 
ero Minnesota some has been sown On rolling lands. 

OaTs —Oats continue promising in the Southern States and seeding 
is nearly completed or weil advanced in the central valleys, where 
the early-sown is coming up well. 

AGRICULTURAL DePpaRTMENT Report.—The report of the 
Department of Agriculture, showing the condition of winter 
grain on April 1 was issued on April 10, as follows: 

The April report of the Statistician of the Department of Agrioul- 
ture shows the average condition of winter wheat on April 1 to have 
been 97°3, against 78°7 on April 1, 1902; 91°7 at the corrrsponding 
date in 1901, and 82:1 the mean of the April averages of the last ten 
years. 

The average condition of winter rye on April 1 was 97°9, against 
85°4 on April 1, 1902; 93°1 at the corresponding date in 1901, ani 
87-8 the mean of the April averages of the last ten years. 

The following comparison for a number of years covers 
the condition of winter wheat in the leading States: 

CONDITION OF WINTER WHEAT APRIL 1. 
1903. 1902. 1901. 1900. 1899. 1898. 1897. 1896. 1895. 
97 77 83 47 86 80 83 56 86 
8s 72 587 75 92 8 82 %8 
Se ee ee ee 
90 92 88 74 7 40 §&1 87 
91 #98 91 73 81 60 7 £89 
738 105 99 66 101 80 89 53 
72 638 101 71 86 989 96 £57 
Tennessee 60 81 oo "72 95 90 83 81 
Kentucky Ce 3S SA. % OF Hh@D D “Os 
Maryland 70 48693 90 88 98 100 67 89 
> . =e 54 91 90 80 101 96 61 89 
91 90 s1 85 92 90 938 92 
82 889 72 89 92 96 64 92 
ae oe Us tesns ca Sank, sens 4 eens 
oy a TP. TE ae poe 
93 100 90 93 62 99 91 94 
Oregon 88 99 100 85 102 87 99 86 


— <a ee eee 


Average.......973 787 91°7 821 779 86°7 81°4 771 81-4 
e@.Ker other tables usually given here see page 845. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 17, 1903. 

The situation in cotton goods has not changed during the 
week. Bad weather has again interfered with spot business 
and there has been no improvement in the demand coming 
forward through other channels, There is still decided scar- 
city of ready supplies in first hands in numeronas lines of 
specialties and fine goods, and some of the coarse yarn heavy 
goods are quite scarce also, There is, however, a belief that 
in certain descriptions of heavy goods stocks are likely to in- 
crease from now forward unless production is curtailed or a 
material increase in buying makes itself felt, Sellers are not 
showing any indications of accumulating stocks. There is no 
pressure on their part to force business in either near or more 
distant deliveries. The indifferent buying of the past several 
weeks has not sensibly affected them, the market for raw 
material being with them a stronger factor than the policy 
which buyers are pursuing. There is more or less talk of 
mills about to shut down, and color is given to this by the 
fact that certain mills bave been re-selling cotton in preference 
to turning it into cloth; but buyers pay no practical attention 
toit. The majority of the latter appear to be fairly well 
supplied with merchandise for the time being, and complaints 
of poor current distribution by jobbers and retailers are 
numerous, 

WooLen Goops,—Business in men’s-wear woolen and 
worsted fabrics in heavy weights has again been confined to 
small orders, and the aggregate for the week shows no im- 
provement over recently preceding weeks. Buyers are evi- 
dently not yet ready to send in reorders to any extent, and 
their purchases this week have been made up largely of sub- 
stitutes to make good non-delivery of goods bought earlier in 
the season, Complaints on the part of buyers of backward 
deliveries are frequent, and sellers complain of cancellations, 
Many of the latter are no doubt cansed by sellers not making 
deliveries on contracttime, Leading lines of staple woolens 
and woolens are asa rule in good condition and steady in 

rice, Irregularities still mark the fancies division, New 

ines for spring are being pushed forward, and an early 
opening is likely, There has been no movement of moment 
in overcoatings or cloakings. Dress goods for fall are selling 





well in the better grades of fancies. Most 

already well sold, Staple lines bd 
DomestTio Corron Goops,—The exports of 

from this a ns week ending April 13 were Ban 

packages, valued a , eir destinati Yi 

points specified in the tables below: MnNOD OelNg te the 


im | = 


Since Jan... 
Great Britain. ce ceeas one. 2} 712 

Other BUFOpeaNn. ..nne. ceees 417 
ORIMd..0. sccaus snes conces con: 89,858 
8 





Mew YORK To AFB. 13. 





5,262 
BrODdDIB. 200. cece coe con- seme - 11,270 
2,819 


Oenrre! America. - 
South America.... .... sn. 
OtherGonntries.........-.-.| 170 2 900 

147,347 7.571 81,749 

The value of these New York exports since Jan, 1 today 
has been $6,005,818 in 1903, against $3,755,169 in 1909 

The business done in brown sheetings and drills hag bee 
on a limited scale only. The jobbing demand has been feng 
converters have bought in small quantities, while exportary 
have been practically ou: of the market. There has baen no 
quotable change in prices. Bleached cottons continue 
firm, The demand is quiet, but the market ia well sold few 
goods being carried in first hands in anv grade. Thera is a 
firm tone also in wide sheetings and in sheets and pillow 
cases In some instances the latter are sold several months 
abead, The demand for cotton flannels and blankets ig jp. 
different at firm prices. Ducks are in moderate request and 
steady. Buyers fiad denims still scarce in any weight, with 
some makes held above the market for forward business, Ip 
other coarse, colored cottons prices are well maintained, in 
face of a quiet demand. The demand for printed calicoes 
has been moderate only, but the market continues firm, 
Stocks are limited in the aggregate, and the strike at Lowell 
still keeps two important printing concerns idle, In fing 
wash fabrics the market is dall for both printed and woven 
patterned goods, Ginghams are very firm and in short sup. 
ply. The print cloth market shows no change in Fall River 
prices; regulars 3l44c. The demand has been inactive 
throughout. Sales of wide goods have been made ontside of 
Fall River below prices held for there. 

Foreign Dry Goops.—Imported dress goods are in stead 
request for fall, with fancies leading, Silks are selling mod- 
erately at irregular prices. Ribbons are quiet and unchanged, 
Linens are firm and burlaps steady, 
imporytationsaud Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goode 
at this port for the week ending April 16, 1903, and sing 
January 1, 1903, and for the corresponding periods of last 
year are as follows: 
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News Items. 


—Savings Banks Investment Law.—The Minne- 
hay rear at the current session amended the law re- 
pote the investments of savings banks. The Act was 
ee roved March 31, 1903, and we give below a certified copy 
or thesame. The only really eseential change is in the sec- 
tion permitting investments in railroad bonds, This has 
peen altered so as to make the dividend requirement 4¢ for 
five years instead of for ten years. The clause limiting in- 
vestments in railroad bonds to 20¢ of the deposits is retained, 
but a new provision is added limiting to 5¢ the amount which 
may'be invested in the'bonds of any one road, 
Es AN ACT 


ON 2562, STATUTES OF MINNESOTA, 1894, AS AMEND- 
- og rete TO SAVINGS BANKS AND THEIR INVESTMENTS. 
Be it enacted by the Legislature of the State of Minnesota: 
SECTION 1. That section two thousand five hundred sixty-two (2567) 
statntes of Minnesota, 1894, as amended, relating to savings banks 
and their investments, be and the same is hereby amended £0 us to 
read oon 2002. It shall be lawful for the trustees of any savings bank 
to invest the moneys deposited therein only as follows, to wit: 

PUBLIC FUNDS, 


1. In the bonds or other interest-bearing obligations of the United 
States or in securities for whose per eees of principal and interest 
the faith of the United States 1s pledged. 

2. In the bonds of any State inthe United States which has not de- 
faulted in the pas ment of any bonded debt within ten years prior to 
the time of its making such investment. 

3. In the bonds of any city, county, town, village, school district, 
drainsge district or other district created pursuant to law for public 

or improvements in the States of Minnesota, Wisconsin, 
oo North Dakota and South Dakota, or in any warrant, order or 
interest-bearing obligation issued by the State, city (or any city board), 
township or coucty within this State; or in the bonds of any city, 
county, town, village, school district. drainage district or other dis- 
trict created pursuant to law for public purposes and improvements 
in the United States which had at least thirty-five hundred (3,500) in- 
habitants as determined by the State or United States Census taken 
next preceding the iseue of such bonds; provided the bonded indebt- 
edness of any such city, county, town, viliage, school district. drain- 
age district or other district shail not exceed ten per centum upon its 
assessed valuation. 

NOTES SECURED BY REAL ESTATE MORTGAGES, 


4. In notes secured by mortgages on unincumbered real esfate sit- 
uated in the States of Minnesota, Wisconsin, lowa, North Dakota 
and Seuth Dakota, worth, when improved, at least twice,and upon 
unimproved at least thrice, the amount loaned thereon; but not to ex- 
ceed seventy per centum of the whole amount of the moneys of the 
bank shall be loanec; and no such investment shall be made except 
Upon the report of a committee charged with the duty of examining 
the same, who shall report to such bank the value, according to their 
judgment, of the premises to be taken assecurity, which report shail 
be preserved among its records. 

LOANS ON COLLATERAL, 


5. In notes secured by at least two sureties, or by such bonde or 
mortgeges as by the terms of this section savings banks are author- 
ized to Invest their moneys in, but no such bond or mortgage shal! be 
taken as l security for more than its par value, nor shall the 
aggregate amount of any such securities be leas than the ful! amount 
loaned thereon. No indorsed loan, or loan secured by collateral, shall 
be made for alonger time than one year, nor in a greater amount to 
any one person than one-haif of one per centum of the total deposite of 
the savings bank making the loan. Nor shall eny savings bank loan 
under this paragraph in the aggregate to exceed one-fourth of its de- 


RAILROAD BONDS. 
6. In the bonds of any railroad company, or the successor of any 
company, which has received » land grant from the Govern- 
} pan ef the United States, and which are secured by first lien upon 


7. In the bonds of any other railroad company which are secured 
by first lien upon a railroad within the United States, or in the mort- 
gage bonds of any such railroad company of an issue to retire all prior 
pm er polar of euch railroad company; or in the bonds of 
any company within the United States which are guaravteed 
or assumed by another railroad company within the United States ; 

ed that the raiiroad company (except a railroad company whose 
ds are guaranteed or assumed as aforesaid) either issuing, guaran- 
— or assoming any of said bonds has not within fire years prior 
the time of maxing such investment by satd bank fatied m the pay- 
erie cintens Upen iteentire capital stock outstanding of not 
than four (4) per cent per annum each fiscal year during said five- 
year period; and has not within tive years prior to the time of making 
sgh lnveotment by said Dank defaulted in the payment of any part 
the prine?pal or interest of any debt incurred by 10 and secured by 
Mortgage or trust detd apon ite railroad or any part thereof. or in the 
a pemape of any part of the principal or interest of any bonds guaran- 
bane Stenmed vy it; and provided, further, that no savings bank 
6ver loaa upon or invest in railroad bunds to exceed in the ag- 
on twenty (20) per cent of ita deposits; nor shall such savings 
— loan upon or invest in the bonds iseved, guaranteed or as- 
med by any one railroad company to exceed in the aggregate five 
(6) per cent of its deposite. 
SECTION 2. All Avis and parts of Acts inconsistent herewith are 


SECTION 3. This Act shall take effect and be in force from and after 

panes March 31, 1903. 
lorade.— Legisiature Adjourns — 

. ste ta ~~ rate journs,—The Legislature of this 

yson County, Va.—Litigation.—At the spring term of 

the Grayson County Circnit Cours a suit will come up for a 

the otject of whieh is to restrain the Board of 

rs from issuing to the Mount Rogers & Hastern 

Company the $100,000 county bonds, voted to the 








company at an election held in July, 1901. It is alleged that 
the election was carried by fraud. 

Hamiiton County, I1l.— Bonds Invalid,—Justice McKenna, 
of the United States Supreme Court, it is stated, on April 6 
handed down an opinion declaring invalid the bonds issued 
by this county in 1871 in aid of the St, Louis & Southeastern 
Railroad, " 

Logan, Utah.—Boxds Valid.—The State Supreme Court on 
April 4 banded down an opinion holding valid the $65,000 
4% electric light bonds which were sold on Sept. 10 to the 
State Board of Land Commissioners, 

Nebraska.— Le;islature Adjourns.—The State Legislature, 
which convened Jan 6, adjourned April 9. 

New York City.—Long Island City Bonds in Dispute.—Ac- 
cording to the Brooklyn ‘‘Eagle’ a large numoper of objec- 
tions have been sent in to the Board of Assessors against cer- 
tain aesessments on property in Long Island City for which 
over & million dollars in improvement certificates were issued 
by the old Long Island City Improvement Commission, The 
property owners ask that the aseessments be eet aside for the 
following reasons: 

First, that no a map or plan was filed with the report of the 
commission authorized to provide for the improvements; eecond, that 
the work was not petitioned for by a majority of the property owners; 
third, that the bonds, amounting to $1,455,000, with which the con- 
tractors were paid were in excess of the .0 per cent debt Jimit allowed 
by the Constitution; fourth, that the Act of 1893, by which the bonds 
were issued, was unconstitutional, and fifth, that the prices for the 
work performed by the contractors were excessive, besides which, as 
alleged, the work contracted for was not performed, 

We note in an advertisement in the ‘‘City Record” that 
the Bourd of Assessors has set aside four days in which hear- 
ings in the matter will be held, viz., May 8, May 11, May 13 
and May 16. 

Mayor Vetoes Tex Bill,—The Mayor last week returned to 
the State Legislature without his approval the bill permit- 
ting the collection of taxes at the beginning of the year in- 
stead of October, as at present, so as to obviate the necessity 
of issuing temporary bonds in anticipation of the collection 
of taxes. The Mayor’s published reason for refusing to ap- 
prove the bill was that the provision to use the 1904 values as 
& basis for 1905 taxation would result in the loss of several 
hundred millions of valuation for purposes of taxation, caus- 
ing thereby an increase of the tax rate; also that such loss in 
valuation would deprive the city, perhaps permanent'y, of an 
increased borrowing capacity. 

New York State.—Savings Bank Investments.—The Senate 
Committee on Banks has reported favorably a bill introduced 
by Senator Rameperger permitting saviogs banks to invest 
in the mortgage bonds of the Buffalo Creesx Railroad. 

Pennsylvania,— Legislature Adjourns.—The Pennsylvania 
State Legislature adjourned April 16, 1903. 


I 


Bond Proposais and Negotiations this 
week have been as follows : 


Aberdeen, S. Dak.—Bond Election.—On April 21 an elec- 
tion will be held in this city for the purpose of submitting 
to the people the question of issuing $25,000 sewer bonds. If 
authorized, the principal will mature $2,500 yearly, begin- 
ning Joly 1, 1907. Interest (not exceeding 5¢) will be pay- 
able semi-annually, 

Actanocose County (P. 0. Centerville), lowa.—Bond 
Sale.—It is stated that the $75,000 4¢ court-nonse bonds de- 
scribed in V. 76, p. 668, were awarded on Apr. 8 to the Cen- 
tral National Bank and the First National Bank of Center- 
ville, jointly, at par. 

Alamanpee County, N. C.— Bend Offering.—Proposals will 
be received until May 4 by W. H. Carroll, County Attorney 
(P. O. Burlington), for the $50,000 5¢ 30-year county bonds 
authorized by the recent State Legislature. Toe county has 
no other bonded indebtedness. I: claims six million dollars 
of taxable property. 

Alientown, Pa.—8ond Saie.— Oa April 7 the $164.700 314¢¢ 
5-30-year (optional) water bonds described in V. 76, p. 716, 
oe oo to tne Merchants’ National Bank of Allentown 
at 101°576. 

Appletov, Wis.—No Bond Election Held,—We are advised 
that no vote was taken at the recent spring election on the 
question of issuing $280,000 water-plant bonds. The city is 
negotiating at preseut with the water company for the sale 
of its plant to the city for $265,000. The company has thirty 
days in which to reply to the offer. 

Aurora, Neb.—#onds Voted.—On April 7 this city voted 
to 1sane $5,000 5¢ 10-20-year (optional) water-extension bonds. 
Interest semi-annually at the fiscal agency of the State of 
Nebraska in the city of New York. 

Austin, Texas.—8ond Issue.—We are advised that this 
city receutly issued $54,000 bonds to refund bonds put ont in 
1881 and 1884. The refunding bonds were not off+red for 
sale but are to be taken by the holders of the oid bonds, 
$42,000 of the amount having already been so exchanged. 

Bailard, Wash.—#onad saie,—We are acivised that this 
city recently awarded $2,764 24 S¢ 1-10-year (serial) Holbrook 
Street improvement bonds to Moore F4 Hali Bros., contrac- 
a Bonds are dated March 13, 1903. Interest payable an- 
nually. 

Bellaire (Ohio) School District.—Bonds Voted.—On 
April 6 the proposition to issue $15,000 bonds for the erection 
of a new high-school building carried by a large majority. 

Berlin, Pa.— Bonds Voted.—At the spring election this 
borough cast 135 votes in favor of and 42 against a proposi- 
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hatt pl — $15,000 bonds for the construction of an electric- 
ig an 

Bourbon County (P. 0. Paris), Ky.—Bond Offering.—We 
are advised that proposals will be received until May 15 for 
the $150,000 4¢ court-house bonds mentioned in V. 76, p. 555. 
Bonds will be dated June 1, 1908. 

Bridgeport, Conn.—Bond Bill Signed.—The Governor has 
signed a bill permitting the refunding of outstanding court- 
house bonds, 

Brigham, Utah.—Bonds Proposed.—The calling of an elec- 
tion to vote on the question of issuing $10,000 electric-light- 
plant bonds is being considered. 

Brocton, Chautauqua County, N. Y.—Bond ete i 
Proposals will be received until 2 P. M., May 2, by G. C. Har- 
mon, Village Clerk, at the State Bank of Brocton, for $10,000 
4¢ electric-light bonds. Date, July 1, 1903, Interest semi- 
annually at the State Bank of Brocton. Maturity, $1,000 
July 1, 1908, and $600 annually thereafter. A certified check 
for 5¢ of the amount bid, drawn to the order of L, D, Sulli- 
van, Village Treasurer, required. 

Brookings, 8S. Dak.—Bonds Voted.—This city on April 7 
voted to issue $18,000 telephone and $12.000 refunding school 
bonds. Interest +. “e-¥ in New York City. Maturity, 
20 ‘eel optional after 10 years. Date of sale not deter- 
m' : 

Brunswick County (P. 0. Southport), N. C.—Bond Offer- 
ing.— Proposals will be received until 1 P. M., May 14, by the 
County Commiasioners—M. C. Guthrie, Chairman—for $12,- 
000 20-year jail and county-home bonds recently authorized 
by the State Legislature. Interest, not to exceed 6%, payable 
annually at the Atlantic National Bank, Wilmington, N. C. 
Total assessed valuation, $1,818,957. Population, about 


11,000. 

Baffalo, N. Y.—Bond Sale.—We are advised that the $850,- 
000 33¢¢ tax-scrip bonds were awarded on April 11 at par 
-and accrued interest as follows: $425,000 to the Erie County 
Savings Bank, Buffalo; $225,000 to J. C. Dann, Buffalo; $150,- 
000 to the Buffaio Savings Bank and $50,000 to the Western 
Savings Bank, Buffalo. The $25,960 76 31¢¢ grade-crossing 
bonds were awarded at the same time to the Buffalo Teach- 
ers’ Retirement Fund at 102'18. For these latter ponds N. W. 
Halsey & Co. bid 100°77 and Joseph E. Gavin of Buffalo 
100°755. Both issues are described in V. 76, p. 771. 

Bonds Authorized.—The Board of Aldermen has author- 
ized the issuance of $195,48777 31¢¢ grade-crossing and 
$100,000 344¢ refunding city and county-hall bonds. 

California.—Bond Bili Signed.—Governor Pardee on 
March 21 signed Assembly Bill No. 908, authorizing cities, 
towns and municipal corporations to issue bonds for the con- 
struction and maintenance of public assembly or convention 
halls, The bill was presented in the interest of the city of 
Los Angeles, 

Cass County (Neb.) School District No. 32.—Bond Sale,— 
On April 13 the $11,000 5¢ school-house bonds described in 
V. 76, p. 828, were awarded to C. R. Boatright & Co., 
Omaha, at par and accrued interest. Trowbridge & Niver 
Co, of Chicago offered par and a premium of $59 for the 
bonds, while 8. A, Kean of Chicago bid par and $16'50 pre- 
mium, Bonds are dated Jan. 1, 1908. 

Cedar Rapids, lowa.—Bond Iesue Legalized.—We are ad- 
vised that the Supreme Court has handed down an opinion 
stating that this city can legally issue the $100,000 sewer 
bonds which were authorized by the City Council in Feb- 
ruary, 1901, Of this amount, $12,000 bonds have already 
been put out and the balance will be issued as the work 
progresses, 

Chatham Township (N. J.) School District.—Bonds De- 
feated.—The proposition to issue $85,000 school bonds failed 
to carry at the election held March 81, 

Chelan County (Wash.) School District No. 5.—Bonds to 
be Re-offered.—We are advised that $4,400 5¢ 10-20-year (op- 
tional) bonds of this city were recently sold to the State of 
Washington at par, but that “owing toa little irregularity 
— proceedings, it will be necessary to re-advertise and 


Chester, W. Va.—Bonds Voted.—On April 7 the $22,000 
improvement bonds were authorized by a vote of 121 in favor 
oe 10 + yo Goes’ SS, ager henge ar ee ne oO. 

n an ngram— at once stated, pre- 
pare the bonds for sale. : 


op’ 
jon the $4,000,000 bond proposition submitted on 
ve 162,920 votes in favor of and 64,574 against the 
issue. This is a much larger vote than was indicated by the 
pone ee bene — — seat at the election 
was 811,955, a ma of w was necessary to 
——— the bonds, 7 ee 

Chokio School District, Stevens County, Minn.—Bond 
Saie.— On April 6 an issue of $7,000 4¢ school-building bonds 
was awarded to the State of Minnesota at par. Denomina- 
=e $500 and $1,000. Date, April 9, 1903, Interest, an- 
nually in July. Maturity, part yearly on July 1 from 1908 
to 1917, inclusive, all bonds being subject to call “‘ on or be- 
tore” omega 

Cohoes, N. ¥.—Bonds Authorized.—On April 11 the Com- 
mon Council authorized the issuance of ,000 additional 
bonds for the paving of the Vliet Street extension. 

Columbus, Vhio.—Bonds Authorized.—The issuance of 
$50,000 water and $35,000 work-house bonds has been author- 
ized by the City Council. The Mayor vetoed the latter 
ordinance, but the City Council on April 6 passed it again 


over his veto. These work-kouse bonds will be duted 4 
1908, Denomination, $1,000. Interest payable semipt 
ally at office of City Treasurer. Maturity, April 1 1g 
subject to call after April 1, 1918. Bonds will be issue 
der the authority of an Act of the General Assembly of th, 
State of Ohio passed April 29, 1902, the 

By an ordinance passed by the City Council March 39, 1 
the city is also authorized to issue $12,000 4¢ coupon wary 
and bridge repair bonds. Date, March 1, 1903, Dg; 
tion, $1,000. Interest payable semi-annually at office of Otty 
Treasurer, Maturity, March 1, 1923; subject to call after 
March 1, 1918, Bonds will be issued under the authority of 
an Act of the General Assembly of the State of Ohio, passed 
April 29, 1902. 

Compton Union High Sehool District, Los Angeles 
County, Cal.—Bond Offering.—Proposals will be 
until 2 Pp. M., April 21, by the Board of County Su 
for $15,000 5¢ bonds of this district, authorized at an election 
held on March 7, 1908, Denomination, $750. Interest pay. 
able annually at office of the County Treasurer in Log An. 
geles. Maturity, $750 yearly on May 1 from 1904 to 193 
inclusive. A certified check for 5% of the amount of bonds 
bid for, payable to the Chairman of the Board of Supsr- 
visors, required, 

Coshocton, Ohio.—Bond ee repeats will be re. 
ceived until 12 noon, April 28, by Edward M. Wimmer, City 
Clerk, for the following bonds : 


$i,500 414% street-improvement bonds. Maturity, one bond of $390 
” ay 5 from 1908 to 1912, inciusive. Certificate of deposit tor 10 


quired, 
4.000 414% Ie to 1020. inclusive. Oertioate of deposit for tuo roy em 

Date of bonds, May 5, 1903. Interest semi-annually, be. 
ginning March 1, 1904. at Treasurer’s office. Purchaser 
must pay accrued interest and furnish bonds, Certificates of 
deposit for amounts mentioned above from some Coshocton 
bank will be required with proposals, and bidders must be 
satisfied before bidding with the legality of the issue, 

Dallas, Ore.—Bonds Voted.—On April 6 this city voted to 
issue bonds for a gravity water system. 

Dallas, Tex.—Bonds Approved and Registered.—An issue 
of $100,000 water and sewer bonds was recently registered by 
the State Comptroller, having been previously approved by 
the Attorney-General. 

Dallas County, Texas.—Bonds Voted.—On March 81 the 
people authorized the issuance of $500,000 3% 10-40-year (op. 
tional) road and bridge bonds. Principal and interest will 
be payable at the office of the State Treasurer or at the Na- 
tional Park Bank, New York City. We are advised thatthe 
bonds will probablv be taken by the State School Fund, 

Davis (W. Va.) School District.—Bond Sale,—On April 4 
the $15,000 6% coupon school bonds were awarded to the Na. 
tional Bank of Davis at par and accrued interest. Date, 
May 1, 1908. Denomination, $1,500. Interest — on 
May i. Maturity, $1,500 yearly on May 1 from 1904 to 1918, 
inclusive. 

Devils Lake, No. Dak.—Bond Offering.—Proposals will be 
received until 8 P, M., May 4, by Ole Skratass, City Auditor, 
for $6,500 bridge, $4,000 city-hall and $1,500 ‘refunding 
bonds, general fand”—all 6% 20-year bonds. Denomination, 
$500, Interest annually at the First National Bank, Devils 
Lake. Authority, election held Feb. 8, 1903, Bids must be 
accompanied by a certified check for 1¢ of the bonds, payable 
to the City Treasurer, and the successful bidder will be re- 
quired to furnish blank bonds and coupons. Assessed valua- 
tion of city property, $436,084; estimated valuation, $1,500,- 
000, Estimated population, 2,800, The official circular states 
that there is no litigation pending or threatened affecting 
these issnes and that no previous issue of bonds has ever been 
contested or repudiated. 

Dexter, Me.—Bonds Voted.—This town has voted to issue 
$48,000 81¢¢ coupon water-works bonds recently authorized 
by the State Legislature, Interest, semi annually, at Dexter 
or Portland. enomination, $10,000 bonds of $100 each, 
$15,000 of $500 each and $23,000 of $1,000 each. Maturity, 
$2,000 yearly, beginning 20 years from date of issue. Bonds 
will probably be placed on the market about the first of July, 
Arthur P, Abbott is Chairman Board of Water Co 
sioners. 

Dinuba School District, Talare Co.,Cal.—Bonds Voted.— 
This district on April 4 voted to issue $9,0006 p. ¢. 4 
school- building bonds, to mature one bond of $500 year! a 
ginning Jan, 1, 1904. Bonds, we are advised, will be 
at once, ‘ . 

East Lake, Ala.—Bonds Proposed.—We are advised = 
this town is perfecting plans for the issuance of from $15; 
to $20,000 street-improvement bonds. Dotails will be given 
later. 

1 be 

East Orange, N. J.—Bond Offering.—Pro wil: 
received until 8 Pp. M., April 27, by Louis MroClond, City 
Treasurer, for the $350,000 334¢¢ water bonds. Denominstin® ne 
$1,000. Date, April 1, 1908, Interest, semi-annually, 
office of the City Treasurer. Maturity, April 1, 198 Bonds 
are coupon in form, with privilege of registrati One be 
check for 8¢ of par value of bonds bid for, payable te 4 
City Treasurer, required. Bonds will be certified Aes of 
New York Clty Nand thee lepalty approved by J. H. Oalt 

ew York City, and their . 
well, Esq., also of New — roposals must be made 
on blanks furnished by the city. _The | mt 





East Syrac N. ¥.—Bond Bill 
of $56,000 sewer-improvement bonds is authorized by & bill 
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recently signed by the Governor, This Act is known as 
1908, 

ao 1 ee) School District.—Bond Sale.—We are 

Loney that this district recently sold $4,000 4¢ refunding 

f Minnesota at par. Date, April 13, 1903, 


bonds to —— Matarity, $1,000 on July 1 in each of the 


Interest, 
1912 and 1914, 

ag tor ‘County, S. Dak.—Bond Sale,—The $5,000 5% 
‘> (optional) water-works bonds offered but not sold 
Py A 8 have been disposed of to the State of South Da- 

on a *tFor description of bonds seeV. 76, p. 502. 
sley, Ala.—Bond Offering.— Proposals will be received 
5 May 7 by this city—N. W. Scott, Mayor—for $45,000 
pe tary-eewerage,’ $30,000;storm-water-sewerage and $10,000 
treet-improvement 5¢ 20-year bonds, Interest and principal 
; ble in gold at the Hanover National Bank of New York 
y. Denomination, $500. A certified check for $500 re- 


-— 1a.—Bond Sale,—Ac- 

‘ounty (P. 0. Gadsden), Ala.—Bo .—Ac 

biped iseal on O the $10,000 4% 10-year current-ex- 

: ge bonds jr, in V. 76, p. 771, were awarded to W. 
Bellenger of Gadeden for $8,612, 

‘Fairhaven (Wash.) School District No. 4—Bond Sale — 
We are advised that this district on April 6 awarded to the 
Stateot Washington at par.for 834 per cents the $35,000 school 
bonds voted on Feb. 28. Following are the bids : 

Btate of Washinatan (#249);--- 935.208 | Morris “Bros: & Christensen 
R. Kleybolte & (0. (4348)-.--++++ 85,050 | (4548)...ccseeseseeesseree ‘seabeee 85,006 

Interest payable semi-annually at the fiscal agency of the 
State of Washington in the city of New York. Maturity, 20 
years; subject to call after 10 years. 

Findlay, Ohio.—Bonds Authorized—The Common Council 
has authorized the issuance of the following bonds : 


dusky Street paving bonds. Denomination, $1,000. Ma- 
$26,000 “try yearly from 1904 to 1908, inclusive, and $3,000 from 1908 
to 1913, inclusive, 

Street pavirg bonds. Denomination, $1,000. Maturity, 
saaaed OE een 1008 and init 05, and $1,000 yearly from 1906 to 191%, inclu- 


1,600 ip West Front Street sewer bonds. Denomination, $100, Moturity. 


rly from 19v4 to 1907, inclusive. and $200 yearly from 1! to 
tors, Inclusive. Interest semi-annually at the city treasury. 


All of said bonds are dated May 1, 1903, Interest on the 
$25,000 and the $12,000 issues will be payable semi-annually 
at the Fourth National Bank, New York City. 

Fisher County, Texas.—Bonds Voted.—This county, it is 
stated, on March 21 voted to issue $25,000 court-house and 
$19,000 bridge bonds. 

Flagsteff, Arizi—Bonds Not Sold.—We are advised that 
this city has not a8 yet sold the $10,500 6¢ 10-30-year (optional) 
water ds offered early in the year. For description of 
securities see CHRONICLE, March 14, Jan. 17, 1903, and Dec, 


20, 1902, 

Fond du Lac; Wis.—Bonds Vated.—At the election held 
April 7 this city authorized the issuance of the $10,000 library 
and $50,000 street-improvement bonds, Principal will ma- 
tnre one-twentieth each year. Details of the issues are not 
yet determined. ; a 

Forest School District No. 192, Livingston County, Ill. 
—Bonds Not Sold—Bond Election.—We are advised that the 
$25,000 4¢ school-building bonds offered for sale on April 14 
could not be issued as voted, and the bonds were therefore 

withdrawn. A new election will be held to-day (April 18) 
at which the question of issuing $8,500 bonds for this pur- 
pose will be submitted to the people. 

Fresno, Cal.— Bonds Defeated.—On March 381, for the sec- 
ond time this year, the taxpayers defeated the proposition to 
issue $55,000 44 sewer bonds. 

».Okla—Bond Sale.—We are advised that on April 
9 John Nuveen & Co., ne amay =: bought at par $43,000 of 
the $52,000 6% 30-year water bonds described in V. 76, p. 
669. No other bids were received. 

Genesee County (P. 0. Flint), Mich.—Bonds Voted.—On 
April 6, by a vote of 8,675 to 3,824, the fore authorized the 
— . yp ges ho vip ona ona ai penn Interest, 

exceeding 4%, payable annually. nomination, $500. 
praia $20,000 yearly on March 1 from 1904 to 1908, in- 


Geneva, N. Y.—Bond Offering.—Proposals will be received 
until 8 whe anu my b yee yr Rigby, Ni geome —_ “y 
, Lor street-lmprovement and s - 
appropriation bonds, - ” = 
hue, Minn.—Bond Offering.—Proposals will be re- 
until 7:30 Pp, M., May 1, by the Village Council, at the 
office of B, Featherstone, Village Recorder, for $8,400 5¢ 
water-works bonds, Interest, January 10 and July 16, Ma- 
tarity, $2,100 on July 10 in each of the years 1908, 1913, 1918 
and 1983. A certified chack for $500 required. 
Greenville, Miss.—Election Not Heid.—We are advised 
the question of issuing $50,000 street-paving bonds was 





not submitted to the people on April 1, as the ordinance l 


ig the election was rescinded. ‘Action in the matter 
be taken later.” 

Teadalape County, Texas.—Bond Bill Passes Legislature. 
Pwo an Act o the State Legislature, now in session, 

county is authorized to issue $50,000 road bonds, 
Ona ord (Conn.), South School District.—Bond Sale.— 
pont ae 15 the ,000 33¢¢ coupon refunding bonds, de- 
ates oY: 76, P. 824, were awarded at par and interest to 
rentatings (Neb.) School Distriet.—Bonds Voted,—At the 
Sine ni wafbaicd aetna 

m 

majority of 79 votes, A aauaben is 





Hayes Township, Stafford County, Kan,—Bond Sale, — 
This township has sold an issue of $12,000 5¢ gold refunding 
bonds to L, A. digeer of Hutchinson, Denomination, $500. 
Date, May 1, 1903, Maturity, May 1, 1988; optional $1,000 
in ten vears and $500 each alternate year thereafter. The 
yee oe Ps old bonds was given on page 822 of CHRONICLE 

pril 11, 

Henry County, Ohio.—Bond Sale.—The five issues of 4 per 
cent road improvement bonds aggregating $52,000, bids for 
which were +o on April 10, were awarded April 18 to 
Seasongood & Mayer, Cincinnati, at par. For description of 
securities see V. 76, p. 717. 

Hornellsville, N. ¥.—Bond Bill Signed.—The Governor 
has signed a bill (Chapter 161) authorizing the issuance of 
bonds for highway improvements. 

Hudson County, N. J.—Bond Bills Signed.—The Governor 
has signed Senate Billi No. 28 authorizing a loan to repair 
the Newark Plank Road and House Bill No. 80 authorizing 
the Board of Freeholders to issue temporary loan bonds to 
meet deficiency in appropriation for court expenses, 

Hyde Park, Ohio.—Bond Sale.—The following bids were 
received April] 8 for the $13,218 07 5¢ 2-10 year (serial) 
sidewalk-asseesment bonds and the $4,500 4¢ 30-year water 
bonds described in V, 76, p. 556: 

Sidewalk bonds.... 


Weil,’Roth?& Co., Cincinnatt.........s000+- | Woree 








Cinei ti Trust CO.cccccescccccscccssccccees Water bonds....... 
P, 8. Briggs'& Co., Cincinnati.............. Wa. nesacnesis al 


Idaho.— Bond Issue.—We are advised that the $30,000 
bonds for the improvement of the Academy of Idaho, 
recently authorized by the State Legislature, will carry 4¢ 
interest. payable at the Hanover National Bank, New York 
City. Maturity, 20 years; subject to call after 10 years. 
Bonds will be taken by the State School fund, 

Idaho Falls (Idaho) Independent School District No. 1. 
—Bond Offering.—Proposals will be received until April 20 
by Adelia B. Scott, Clerk, at the office of A. V. Scott, for 
$15,000 44¢¢ 10-20-year eg coupon bonds. Denomina- 
tion, $1,000. Date, April 1, 1903, Interest semi-annually. 
Authority, election held March 11, 1908. 

Jefferson County, Tex.—Bonds Approved 
—The Attorney-General has feaperes and the State Comp- 
troller registered an issue of $1,800 court-house repair bonds, 

Johnstown, Ohio.—Bond Offering.—Pro Is will be re- 
ceived until April 20 by H. G, Gorsuch, Village Clerk, for 
$12,000 44¢¢ water-works bonds, Denomination, $500. In- 
terest, semi-annual, 

Knox County, Ind.—Bond Sale.— Following are the bids 
received on April 10 for the $4,500 6¢ sewer bonds described 
in V. 76, p. 670: 

German Nat. Bank inconnes.°96t33 | 8. A. Kean, Chicago.............. *84,525 
P. 8, Briggs & Co., Cincinnati....*4,525 | First Nat. Bank, Vincennes...... *4,500 
* And accrued interest. 

Knox County, Tenn.—Bonds Authorized.—The $125,000 4¢ 
refunding bonds recently authorized by the State Legislature 
will soon be placed upon the market. County Judge A. D. 
Collier is preparing the bonds. 

Lakewood Hamlet Special School District, Ohio.— Bond 
Offering.—Proposals will be received until 7:30 P, m., May 1, 
by Maurice Welfare, Clerk Board of Education, for $75,000 
4i¢¢ bonds. Authority, Sections 3991 to 3998, inclusive, Re- 
vised Statutes of Ohio, and election held March 26, 1903. 
Denomination, $1,000. Interest semi-annually at the Amer- 
ican Trust Co., Cleveland. Maturity, $3,000 yearly on Octo- 
ber 1 from 1904 to 1928, inclusive. Certified national bank 
check for $1,000 required. 

These bonds were offered on March 8, but their sale was 
prevented at that time (as stated in V. 76, p. 612) by a tem- 
porary injunction obtained by M. E. Wagar, who claimed 
that the proposition to issue the bonds did not carry at the 
election held on January 26. A special election was there- 
fore held on March 26 to validate the securities, 

Lansdowne, Pa.—Bonds Not Sold.—We are advised that 
no acceptable bids were received on April 10 for the $22,000 
OG oe, street and fire-house bonds described in V. 76, 


Pp. 

Leavenworth (Kan.) School District.—Bonds Not Yet 
Sold.—We are advised that the $60,000 4% high-school-build- 
ing bonds which were offered but not sold on Dec. 18, 1902, 
have not yet been disposed of. Mr. C. F. W. Dassler, Pres- 
ident Board of Education, writes us that ‘there is a suit 
ar in the Supreme Court involving the powers of 

ards of Education in this State in the issuance of bonds, 
and we do not expect to again offer these bonds for sale until 
— the Supreme Court has settled the law with reference 

ereto.” 

Louisville, Ky.—Bond Bids.—The following bids, all from 
ocal parties, were received April 15 for the ,000 814% 40- 
year gold refunding bonds described in V. 76, p. 717: 

$150,000 Bonds in Denomination of $500 Each. 


and Registered. 















































4 50,000@$151, Western Bank......... 250, 
a Vault Con { srt ¥ 149,870 | R. H, Courtney......... 20, 

p Es 150,00 @ 150,870! 4 instedt Bros........ ee eee 
Ky, Title Sav, Bank, 149'500@ 149.790 | Otto Doerr..........0.-+ 000@ 1,080 
$60,000 Bonds'in Denomination of $100 Each. 

0 RE 50,00" @850,200 | John W, & D. S. Green..850,000@$50,075 

Key title Sav a Bik *ea.cod 80,810 WE a ; Hdlnger oven: 20,000 50.98 
" .! 350, 8 | eons 

mt td OSrcccccccees y fo900 50,015 | R. BH. Hefferman........ 200@ 4 920e 

Litchville General School District No. 52, Barnes Coanty, 

No. Dak.—Bond S1le.—The $3,250 4¢ school-building bonds 


mentioned in the CHRONICLE Feb. 28, have been taken by the 
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State at par. The district has no debt other than above and 
the assessed valuation is $83,890. 
McComb, Miss.—Bond Sale.—On April 7 this city sold 
rege 5-20-year (optional) school bonds to F. R. Fulton & 
‘0, of Chicago at par for 54g per cents, they to pay for the 
lithographing of the bonds. Securities were offered as 6 
per cents. 

McCracken County, Ky.— Bids Rejected.—All bids received 
on April1 for the $100,000 814% 80-year refunding bonds 
were rejected, Bonds are described in Vol. 76, p, 556, 

Madisonville, Ohio.—Bids Rejected.—We are advised that 
all bids received on March 81 for the $1,524 90 6% street im- 
provement bonds described in V. 76, p. 612, were rejected, 
and that the bonds will be re-advertised. 

Marblehead Nee rap) School District.—Bonds Voted.—We 
are advised that this district bas voted to issue $40,000 3i¢¢ 
achool-house-building bonds. Denomination, $1.000. Inter- 
est semi-annually in Marblehead. Maturity, ‘‘$2,000 of prin- 
cipal will mature each year, beginning in 1903.” Dates of 
issuance and of sale are not yet determined. 

Massillov, Ohio.—Bond Sale.—On April 6 the $26,900 
41% street-improvement bonds described in Vol. 76, p. 670, 
were awarded to Thomas Johnstown of Steubenville at 
10129, There were eight bids received, the smallest premium 
offered being $18. 

Memphis (Tex) Independent School District.—Bonds Ap- 

roved and Registered,—8chool-house bonds to the amount of 

,800 were recently approved by the Attorney-General and 
registered by the State Comptroller. 

Milwaukee, Wis.—Eonds Refused.—According to the 
Milwaukee “Evening Wisconsin,” N, W. Harris & Co, of Chi- 
cago have refused to accept the $200.000 street and the 
$40,000 park bonds awarded to them on Feb, 18. The Board 
of Public Debt Commissioners, it is stated, is endeavoring to 
dispose of these bonds at private sale, 

Bonds Pr -—The Common Council is considering an 
ordinance providing for the issuance of $40,000 municipal 
aspbalt-paving-plant bonds. 

Minneapolis, Minn.—Bond Sale.—On April 16 the $200,000 
316% 80-yexr school bonds were awarded to Estabrook & Co., 
Boston, at 100:037. This was the only bid received for the 
school bonds, while no bids at all were submitted for the 
$715,000 314¢ municipal bonds offered for sale on the same 
day. For description of securities see V. 76, p. 717. 

Montgomery County (P. 0. Christiansburg), Va.—Bond 
Offering.— Proposals will be received until 9 P. M., April 25, 
by Geo. W. Wilson, Commissioner, for $20,000 4¢ 10-20-year 
(optional) coupon bonds. Date, May 1, 1903, Denomins- 
tion, $1,000. Iaterest, semi-annual. Place of payment of 
interest and principal to be designated by successful bidder. 
Deposit of 8¢ required. 

Mount Pleasant, Westmoreland, County, Pa.—Bond Offer- 
ing.—Propogals will be received until 8 P. M., May 4, by B. B. 
Beltz, Borough Secretary, for $16,000 414% sewer bonds. De 
nomination, $500. Interest, January 1 and July 1 at the 
Office of the Borough Treasurer. Maturity, $500 yearly on 
July 1 from 1905 to 1910, inclusive, and $1,000 yearly on July 
1 from 1911 to 1923, inclusive. Certified check for $250 re- 
quired. Purchaser to pay tax. These bonds were offered as 
4 a cents on Feb. 23, but were not sold at that time, 

ount Pleasant, Utah.—Bonds Voted.—At the election 
held March 31 this city voted to issue $18,000 6¢ 10-20-y-ar 
(optional) gold water-works bonds, Date of sale not yet de- 
termined. 

New Haven, Conn.—Bond Offering.—Proposals will be re- 
ceived until 8 P, M., April 28, by Jonathan N,. Rowe, City 
Comptroller, for the following 84% coupon or registered 


bonds, dated Oct. 1, 1902: 


$10,000 bridge bonds. Denomination, $1,000, Maturity, Oct. 1, 1922, 
50,000 street pavement bonds. Denominations $500 and $1,000. Maturity, 
12,500 cn Oct. 1 in each of the years 1907, 1912, 1917 and 1922. 
20,000 funding and high-school bonds. Denomination, $1,0.0. Maturity, 
$10,000 Oct. 1, 1905, and $1,000 yearly thereafter. 


A certified check for $1,000, payable to Jonathan N. Rowe, 
Comptroller, required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Newport, R. 1.—Detaiis of Bonds.—We are advised that 
the $100,000 31¢¢ high-school-building bonds mentioned in 
V. 76, p. 612, will be in denomination of $1,000, and will 
probably be dated July 1, 1903. Interest payable at City 
Treasurer’s office. Maturity, 80 years from date of issue. 
Date of sale not yet determined. 

Newport News, Va.—Bond Offering.—Proposals will be re- 
ceived until 12 m,, May 4, by W. L. Cooke, City Clerk, for 
$56,000 4¢ coupon paving bonds. Date, May 1, 1903, Denom- 
ination, $500. Interest semi-annually at office of the City 
Treasurer. Maturity, May 1, 1948, Authority, Chapter 53, 
Acts of Assembly of Virginia, 1902-1903, approved Jan. 27, 
1903. A certified check on some bauk having its place of 
business in the city of Newport News for 5% of the amount 
of bid required. ‘The official circular states that there is no 
litigation pending or threatened affecting this issue, and 
that all interest obligatioas have been met promptly in the 


past. 

Bonds Authorized,—The City Council has authorized the 
iasuance of $30,000 bonds to indemnify property owners who 
were damaged by the erection of the Twenty-eighth Street 
Bridge over the Chesapeake & Ohio Railway tracks, 

New Kochelle, N. ¥.—Bond Sale.—The following bids 


bonds and the $69,000 44 judgment bonds descrinea p= 
p. 772: cribed in V, %, 
#04 000 
_ Imp. 
O’Connor & Kahler, New York. He 
W.J. Hayes &: Sons, Cleveland 
Isaac W. Sherriil, Poughkeepsie.. 
Seasongood & Mayer, Cincinnati. ene 
Farson, Leach & Co., New York oon 
Mason, Lewis & Co., BOston,......ccccccssecccssecccses 


North Toronto, Ont.—Dibenture Sale,—We gre advised 
that a sale of $2,635 88 41¢ p. c, water, $3,845 24 4 Pc 
and $965 60 41¢ p. c. sidewalk debentures was recent} 
summated, The offers received for the eecurities a 
follows: “ 
Aemilius Jarvis & Co...... {ue 5, O’Hara & Co i. ur 
salecanest sone “OF 

* And accrued interest. - 

Tne issue first nentioned above will be paid in 3) q 
instalments, the second in 20 instalments and the third in 19 
instalments. 

Oakland County, Mich.—Bonds Voted.—The election hel 
April 6 seems to have resulted in favor of iesuing $1(0.09 
court-house bonds, according to the early returns, : 

Oak Park, Ill.—Bonds Voted.—At the election held April 
7 this village by a vote of nearly four to one anthorized the 
issuance of $35,000 village-hall bonds, 

Ohio State University.—Bond Offering.— Proposals will be 
received until 12 m., May 5 by the Board of Trustee 
Alexis Cope, Secretary—ior $10,000 43¢¢ refunding bonds 
Securities are in denomination of $1,000, dated June 1, 1903. 
Interest will be payable semi-annually at the Hayden-Clinton 
National Bank, Columbus. Principal will mature Dee, 1 
1911, A deposit of $500 in currency with the Treasurer of 
the University will be required with bids, and purchase 
must pay accrued interest. Bonds are issued for the purposs 
of taking up a like amount of certificates of indebtednes 
falling due Jane 1, 1908, and are authorized by Act of Gen. 
eral Assembly passed April 28, 1898, and the proceedings of 
the Board of Trustees thereunder dated April 1, 1903, 

Omaha, Neb.—Bond Offering.—Proposais will be received 
until 8 Pp. M., April 28, by A, H. Hennings, City Treasurer, 
for the following bonds: 
$100,000 paving-renewal, Series of 19(8. Date, May 1, 1903. Maturity, May], 


100,000 sewer-renewal, Series of 1903. Date, June 1, 1903. Maturity, Junel, 


Denomination, $1,000. Interest semi annually at the fiscal 
agency in the City of New York. Bids will be received for 
the entire issue or for each issue, but for no part of each 
issue, and must be accompanied by a check ona national 
bank for 244g of the amount bid for. Purchaser to pay ao- 
crued interest. Delivery and payment of bonds to be made 
at the banking house of Kountze Bros, in New York City on 
May land June 1, respectively. The official circular states 
that there is no litigation pending or threatened effecting 
these issues, and the city has never defaulted on principal or 
interest, 

Opelika, Ala.—Bond Offering.—By a vote of 216 for 
to 86 against, the issuance of $25,000 5 per cent 30-year 
school-building bonds was authorized at the election held 
March 80, Proposals will be received for $22,000 of these 
bonds until 12 m., May 11, by J. G. Palmer, Mayor. Denom 
ination and place of payment of interest to be fixed to suit 
purchaser. Principal and interest payable in gold and bonds 
are free of tax. A certified check for $200, payable to, 
Black, City Treasurer, required, 

The official notice of this bond offering wiil be found amon 
the advertisements elsewhere in this Department, 

Oronoko Township, Berrien County, Mich.—Bonds De 
feated,—At the election held March 9 this township voted 
against the proposition to isene $10,000 5¢ bridge bonds. 

Peoria Township, L11l.—Bonds Voted,—The election 
April 7 resulted in 6,296 votes being cast in favor of ani 
1,202 votes against the question of issuing $61,000 10-20-yesr 
(optional) refunding railroad-aid bonds, Interest not «&: 
oseston 4 P. c. will be payable semi-annually. Date of bonds, 

ec. 1, 1908. 

Pitisburgh (Pa.) Lincoln Sab-School District.—Bes 
Sale.—Oa April 15 the $100,000 4¢ 30-year school bonds 
scribed in V. 76, p. 773, were awarded to Ff. L, Fuller & Co., 
Cleveland, at 104 and interest. 

Pittstield, Mass.—Bonds Authorized.—The Board bog 
dermen and Common Council has authorized the issuance 0 
$230,000 bonds for the purpose of refunding sewer Doves 
also a loan of $77,735 to renew water notes. 

Plain City, Ohio.—Bond Offering.—Proposals will be e 
ceived until 12 M., April 24, by the Village Council, for $15, 
000 5g coupon sewer assessment bonds. Date, April 22, . 
Denomination, $500. Interest semi-annually at the ro id 
Plain City. Maturity, $500 on April 22 from 1923 to 1952, 7 
clusive. Proposals must give the price bid for each aeg'd 
bonds and for the entire iesue. A certified check ons ‘ 
tional bank for $1,000, payable to the Village Treasurer, 
required. 000 
roposals will also be received at the same time for $6. 
5s water and ligbt bonds, issued pursuant to Sectioa No. 2, 
Revised Statutes of Ohio, Date, day of sale. Denomio 
$500. Interest semi-annually at the Farmers’ N ational S pe 
Plain City. Maturity, one bond 21 years from date 





were received April 14 for the $94,000 4% local-improvement 


and one bond each year thereafter until all are paid. 4 oat 
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eck for $500, payable to J. R. Woods, Village Clerk, 


—_ 
tified of jes 
req : = Authorized.— The Common Conn- 

Plainfield, * Bonds «195,000 4% high-school-building 
od oe of which $60,000 will be dated June 1, 1908, and 

y 904. 

$65,000 June 1, 1 —Bond Offering.—Proposals will be 

Pleasant ate iitay 9, by PE Hayden, Village Clerk, 
rece sng 4g refunding street-improvement bonds. Date, 
_ 6 1908, Denominations, pine bonds of $500 and one of 
A Interest anpually at the First National Bank of Cin- 
$100. April 1, 1928, Authority, Section 2701, 


cinnati, Maturity, 4p! ¥en 
f Onio. Purchaser to pay accrued interest. 
Revit rd check a a national bank for 5¢ of the amount bid 


der of the pw Clerk, required. 
e 


for, payatie to the or same time for $1,500 


ji] also be received at r 

ee cpaik bonds. Date, April 15, 1908, Denomination, 

<8 Interest sem{-annuslly at the First National Bank of 

$500, ati, Maturity, April 15, 1923. Purchaser to pay 

pent interest. A certified check on a national bank for 
$150, payable to the Village Clerk, required. : 

Bonds Voted.—On March 12 this village authorized the 
issnance of $14,500 water-works-extension bonds. We are 
advised that the interest rate will probably be 4% and the 
maturity 20 years. Date of sale not yet determined, 

Pomona, Ual.—Bonds Vuted.—At the election held in this 
city March 80 the vote on the various bond propositions was 


¢ — d 69 f 118 against 
h-school bonds—769 for, aipst. 
ty or) age oebool bonds—758 for, #2 against. 

30,000 park bonds—€50 for, 191 against. 


ibson, Miss. —Bonds Voted.—This city on March 81 
venue $5,000 school site bonds. 

Portland, Ore.— Bond Sale.— We are advised that the $56, - 
500 4¢ 25-year refunding bonds described in V. 76, p. 671, 
were awarded on April 6 to N, W. Halsey & Co., New York, 
at 101°65. Other bidders were the National Bank of Mc- 
Minnville, Tenn., 101'30 for $5,000 of the bonds; First Na- 
tional Bank of Portland, 101 for $30,000 of the bonds, and 
S, A. Kean of Chicago, who offered 102 for the entire issue, 
but whose bid was not considered because no certified check 
accompanied the same. 





Preston, Minn.—Bonds Voted.—This village on April 1, 
by a vote of 204 to 13, authorized the issuance of $5,000 bonds 
to pay for the right of way for the Preston-Isinours branch 
of the Chicago Milwaukee & St, Paul Railway. 

Pulaski County (P.0. Winamac), Ind.— Bond Sale.—This 
county on April 15 awarded $7,354 07 6¢ ditch bonds to the 
Bank of Winamac for $7,679 07, 

Redondo (Cal.) School District.—Bonds Voted.—At an 
election held in this district March 31, it was voted to issue 
$5,000 bonds for an addition to the school house. 

Reno (Nev.) School District No. 10.,—Bond Offering.— 
Proposals will be received until 1 P. M., April 20, by W. W. 
Webster, Secretary of the School Board, for $39,000 5¢ 
school bonds, to be dated and delivered to the purchasers as 
follows: $10,000 on or before June 1, 1903; $10,000 on or be- 
fore Aug. 1, 1903, and $10,000 on or before Oct. 1, 1998, In- 
terest annually at the office of the Connty Treasurer, Ma- 
turity, $2,000 yearly on Dec. 31, from 1908 to 1922, inclusive. 
Denomination. $1,000. 

Richmond, Va.—Bond Sale.—We are advised that of the 
$350,000 and $55,000 814% 12 year water-works bonds men- 
tioned in V, 75, p. 1869, $30,000 of each issue have been 
taken by the Sinking Fund Commissioners at par. Bonds 
are dated Jan. 1, 1903. Interest, semi-annual. 

Rio, Wis.—Bonds Defeated.—By a vote of 87 against and 
only 48 in favor of it, the taxpayers of this village on April 
a — the proposition to issue $8,000 water-works 

mds. 

Saginaw, Mich.—Bond Sale.—On April 15 the $10,000 31¢¢ 
20-year refunding water bonds described in V. 76, p. 671, 
were awarded to the Second National Bank of Saginaw at 
100°05. This was the only bid received. 

Saint Claire (Borough), Pa.—B8ond Sale.—This borough 
has sold to local investors $10.050 4% 3 10-year (optional) 
refunding bonds dated May 1, 1903, 

St. Henry Special School District, Mercer County, Ohio. 
— Details of Bonds.—We are advised that the $8,000 school- 
house-building bonds awarded, as stated last week, to the 
First National Bank of Celina at 102°519, carry 5¢ interest, 
payable semi-annualiy at the First National Kank of Celina. 
Denomination, $500. Date, April 7, 1908. Maturity, one 
bond each six months from March 1, 1904, to Sept. 1, 1911, 














NEW LOANS. NEW LOANS. | _NEW LOANS. 
880,000 824,500. 83101,800 
NEW HAVEN, CONN.,|CITY OF BRINKLEY, ARK. | Territory of New Mexico, 
Bridge, Street Paving, and BOND SALE. 44 GEN. REFUNDING BONDS. 


Funding and High School Bonds. 


Sealed proposals will be received by the under- 
signed until8 O'CLOCK P. M., APRIL 23, 1903, for 
the purchase of all or any part of three and one- 
half per cent coupon or registered bonds of the 
City of New Haven. Conn. Interest and principal 
payable semi-annually. Both principal and interest 
payable at the office of the City Treasurer in lawful! 
money of the United States. 

The bonds will be issued for the following purposes: 

$10,000 Bridge bonas of the denomination of $1,000 
cack dated Uctober 1st, 1002; maturing October 


Ist. 

$50,000 Street Pavement bonds of the denomina- 
tion of $600 and $1.000 each, dated October Ist, 1902, 
and peveble Seene ch of the following dates: 
October 1, 7 , October 1, 19:2, October 1, 1917, 


$20,900 Funding and High School bonds of the 
denomination of 31,000 each. dated October 1, 1902, 
and maturing $10,000 October 1. 1905, and $1,000 each 
succeeding year until paid. 

Bids should be marked “Proposals for bonds” and 
addressed to Jonathan N. Rowe, Controller, Room 
15, City Hall, New Haven, Conn. 

Each bid should be accompanied by a certified 
check payable to the order of satd Controller for 
$1,000 as a ecensy of god faith on the part of 
the bidder. id check sha'l be deemea forfeited 
upon the failure of the bidder to accept the bonds 
within 10 days after the notice of the acceptance of 
iis Bpposel. Checks will be returned to unsuccess- 


The right to reject any and all bids is reserved 
For circular oftering of sale and further inform- 
ation, address, JONATHAN N. ROWE, 
' Controller. 


‘MUNICIPAL 

Public Service Corporation 
BONDS. 

E.H.ROLLINS & SONS, 


BOSTON, 
San Francisco, 


Blodget, Merritt & Co. 
BANKERS 


16 Congress Street, Boston. 
NASSAU STREET, NEW YORK 


TATE, CITY & RAILROAD BONDS, 





——_— 





Denver. 








The City of Brinkley, Ark., offers for sale $24,500 
bonds issued to purchase Water and Electric Light 
Plants, now in successful operation, payable in 20 
years. Denomination $500; interest 6% payable an- 
nually; bond and interest payable in gold. Taxlevy 
has been made to pay these bonds, and purchaser wiil 
be secured by trust deed on water and light piants, in 
addition torevenue of district. Bids will be received 
4 mail by the undersigned until APRIL 15th, 
NOON. The right is reserved to reject any or all 
bids. Address, G. M. MASTERSON, Attorney, 
Room 459 Hood Building, 

Birmingham, Ala. 


#22,000. 
CITY OF OPELIKA, ALA,, 
SCHOOL BONDS. 


Sealed bids will be received by the Mayor of 
Opelika, until 12 O’CLOCK M, MAY llth, 1908, for 
$22,00) of 3)-year 5 per cent Schoo! Building cou- 
pon bonds of the City of Opelika, Ala. The bonds 
are exempt from State, County and Municipal taxa- 
tion, and payable in gold. All bids to be uncondi- 
tional and accompanied by certified check for $200, 
payable tv 8.8. Black, City Treasurer. Denomina- 
tion of the bonds and place of payment ot interest 
will be fixed to suit the purchaser Right to reject 
all bids is reserved J.G. PALMER, Maysor. 


Perry, Coffin & Burr, 


[INVESTMENT BONDS 
60 State Street, 
BOSTON. 











IOWA AND MINNESOTA 
5s MUNICIPAL BONDS, 
Correspondence tnvited. 
HARRY B, POWELL & ©O. 


Weedatock, Yerment. 


Kansas Municipal Bonds 


Bought and sold. 


D. H. MARTIN, Topeka, Kan. 








Sealed proposals will be received by the under- 
signed, Treasurer of the Territory of New Mexico 
at Santa Fe, New Mexico, until MAY 30TH, 1903, AT 
10 O'CLOCK A. M., for the entire issue of the above 
described bonds, delivery to be made at New York, 
Chicago, St. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 
reject any or all bids. 

ssue is made under Council! Bill of the 35th 
Legislative Assembly of the Territory of New Mex- 
ico in the manner prescribed by Chapter 58. Sections 
1 to 1%, Laws of 189. for purpose of retiring one 
hundred and one thousand, eight hundred ($101,800) 
dollars of Casual Deficit bonas. 

Bonds to be dated June Ist, 1903,and becoming 
absolutely due and payavle thirty years after cate 
and optional in twenty years after date of issue; 
payabie in New York, bearing interest at the rate of 
four per cent per annum, interest payable semi- 
annually in New York. 

J.H. VAUGHN, 


Treasurer of New Mexico. 
8300.000. 


State of North Carolina 
{0-year 4* Bonds. 


Sealed bids should be addressed before April 28th 
1903, to B. R. LACY, 
State Treasurer, 
Raleigh, N. C. 











FARSON LEACH & CO. 
Public Securities, 


NEW YORK. 
PHILADELPHIA. 


OHICAGO. BOsSTOR, 





INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 
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nelusive. Authority, Section 8998, Title 8, Chapter 8, Ra 
vised Statutes of Ohio and amendments thereto. 

Salina (Kan.) School District.—Bonde Voted.—At the 
felection held April 7 a ee to issue $8,000 school- 
building bonds was carried by a _ of 845 votes. 

Salt Take City, Utah.—Bid.—The only bid considered 
April 6 for the ,000 4¢ 20 year refunding bonds described 
in V. 76, p. 671, was that of E. H. Rollins & Sons of Denver. 
This firm offered to take $200,000 of the bonds at 10010 pro- 
vided they were given a three months’ option on the remain- 
ing $848,000 at the same price. The bid was referred to the 
Finance Committee. 

Schenectady, N. Y¥.—Bond Bills Signed.—The Governor 
has signed the following bills: Chapter 118, Laws of 1908, 
authorizing $60,000 street-improvement, fire-department and 
storm-water-sewer bonds. Chapter 120, Laws of 1908, au- 
thorizing $400,000 city bonds. 

Schoolcraft, Mich.—Bond Sale.—This village has sold to 
Noble, Moss & Co. of Detroit, at private sale, the $11,450 
41¢¢ 15-year electric-light bonds which were authorized at 
the election on March 9. 

Shiawassee County, Mich.— Bonds Voted.—At the regular 
election held April 6 this county voted to issue bonds for a 
new court house at Corunna. 

peeners Pd School District.—Bonds Voted.— 
This district on March 81 voted to issue $15,000 bonds for 
the p of rebuilding the burned High School building. 
The eatortty in favor of the issue was 194, 

Sioux cy, Iowa.—Bond Sale.—The $204,500 41¢¢ 15-year 
judgment funding bonds offered on February 10 were 
awarded on March 24 to Mr. Abel Anderson, President of 
the Northwestern National Bank of Sioux City, at a premium 
of $900. The legality of these bonds, we are advised, has 
been passed upon by several attorneys, including Messrs. 
Dillon & Hubbard of New York City. For description of 
bonds see CHRONICLE January 24. 

Springfield (Ohio) School District.—Bonds Voted,—At 
the recent election the taxpayers of this district voted to iseue 
oo bonds, to be used for the building of two new school 

uses, 

Steubenville, Ohio.— Bonds Voted.—At the recent election 
this village voted to issue $75,000 water-works bonds, 


Se 
Stockton, Cal.—Bond Election.—The (Cj Coungij 
shortly submit the question of issuing $160 009 wil 
plant bonds to a vote of the people. 1900 electeiotigh, 

Suisun, Solano County, Cal.—Bonds hi 
as _ tee hg city March ed : was ved Sah At aa 
go nds for a new ne water 
payable semi-annually. yn system, Toteree, 
Summit, N. J.—Bond Sale.—On April 
school bonds were awarded to E, D. Bhopart o's 
York City at 101°088. Part of this issue—viz, 919 ; 
awarded last February to Thompson, Tenney & Craw 
New York City, but the sale was not consummated a 
__ Tacoma Scheol District No. 10, Pierce County, W, 
Date of Bond Election,—April 18 has been deternijet = 
as the day on which the question of issuing $200,099 i 
bonds will be submitted to a vote of the people, uml 
Texas.—Bond Sales.—The State Permanent Schoo} Fon 
on April 11 purchased the following bonds : 
Denker County 908 200 courteous funding bonds. 
Hill County 948,000 opurt| Coie bepting cae _ 
Knox County—#4,800 refunding bonds. 
Orange County—$600 court- house bonds, 
Stamford—82, street and $1,000 city- hall bonds, 
Wichita County—$21,000 refunding bonds. 
Willbarger County—$19,000 Sigs refunding court-house bonds, . 
Toledo, Ohio.—Bond Offering.—Proposals will: receina, 
until 7:30 P. M., May 11, by "S. H. Wylie, City ane te 
$497,000 84¢¢ refunding water-works bonds. Denominai 
$1,000. Date, June 1. 1908. Interest semi-annually at thy 
Importers’ & Traders’ National Bank, New York, City, 
turity, June 1, 1918. Certified check, ‘‘ drawn without CO 
dition as to payment,” for 5% of, the par value of the bon 
required, 
Topeka, Kan.— Bonds Voted.—On April 7 the pr 
to issue $850,000 5¢ water-plant and $131,500 5¢ school bon 
be) — by oy e ——— ae vote was 6,786 for 
and 8,821 agains e first-mentioned proposition 
for to 8,530 against for the second. —e 
Traverse City, Mich.—Bonds Defeated.—On April 8 ty 
people voted not to issue ’the;$20,000 bonds for water-work 
pumps. 
Tascalcosa County, Ala.—Bonds Defeated.—This 





has voted against the proposition to issue the bonds for; 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





WE OWN AND OFFER 


$30,000 00 
CITY OF INDIANAPOLIS 


81¢¢ Market House Bonds, 


Dated March 2, 1903. 
Maturing $3.000 Ov on July let 
In each ef the years 1904 to 1913, inclusive. 
Interest payabie January end July. 
Price 101°25 and accrued interest. 
Yielding!3%<. 
Assesssed value, $132,927,210. 
Actual value, $240,000,000. 
Total Bonded Debt, $2,451,000. 
Population, 20,000. 


J. F. WILD & CO., 


BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 


Rudolph Kleybolte & Co., 


1 NASSAU ST... NEW YORK CITY 


Evansville Gas & Electric Light Co, is, 
Evansville, Indiana. 
Springfield Gas & Electric Co, 5s, 
Springfield, Mo. 


Ni ra Light, Heat & Power Co, ii, 
‘onawanda and North Tonawanda, N. f, 
Citizens? Heat & Light Co, 5s, 
Elwood, Indiana. 
Burlington Railway & Light Co, is, 
Burlington, Iowa. 
Write for Special Cireular. 


Individuals.| MASON LEWIS & CO, 
BANKERS. 


Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Building. 








BANKERS, 
Indianapolis, Ind. 


$50,000 FIRST MTG. 57 GOLD BONDS 
OF THE 


Sterling (Ill.) Gas & 
Electric Light Company. 


Net earnings pee times the interest charges. 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty, 


600 Shares 
GUARANTEED 


RAILROAD CO. STOCK 
At Price to Net 44%. 





md for circular. 


CHAS. S&S. KIDDER & CO., 


184 LA SALLE STREET, CHICAGO.| {5 Wall Street 


F. R. FULTON & CO., 
Municipat Bonps, 





VICKERS & PHELPS, 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS... 


Present net earnings of Company 


New York. 50¢ on the amount of Capital Stock. 


C. H. WHITE & C0, 





171 LA SALLE STREET, 
CHICAGO. 


T. B. POTTER, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
121 Devonshire Street, 
BOSTON. 


51 Liberty St., New York. 


MacDonald, McOoy & 0, 








MUNICIPAL and 

CORPORATION BONDS, 
172 Washington Street, 

CHICAGO, - - - 
LisT ON APPLICATION. 


ILLS, 





Finest Engraved Work. 


> F Vv. 
but not cheap-looking—partly litho-| Oannot be Sawed, Cut or and positiy 
yp WE | vid 


Also cheaper— 
gtaped and partiy type-printed, Spanos ina 
1) 


few days. nd for sam: 4 
T B. e CHROME STEEL WORKS, 
ALBER B. BING & CO., $ ates ~~ ow 
(Telephone Connection.) 10 illiam St.,N.Y.! Gale Man’f’ersinthe U.S. BROOKLYN, N.Y. 


aravers and 





SECURE BANK VAULTS. 


QENUINE 
BONDS. shhsi5tesixe| WELDED CHROME stEaL an mon 


@umIcIPAL AND coRPoRATIN 
BONDS. 





A. Strassburger, 


STOCKS AND BONDS BROKER: 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMBEY, ALA. 


6- and Angie 








171 La Salle Street, Chicago 
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Local t the County Commissioners are con- 
- the ancy of about $200,000 334% bonds. 

ag ponds Voted.—At the election held April 7 
$60,000 bonds were voted for the enlargement of the school 


buildings of the 4 a izing Bonds.—The Governor 
ary Bil Satin aa passed’ by the State Legislature 

bOhapter 109) legalizing an issue of $82,000 school bonds 

ied at a special election held last fall. 

b esburg, Pa.— Bond Sale.—We are advised that the 

Hily 4g sewer and drainage bonds described in V. %6, p. 
oe were awarded on April 10 toS. A. Kean of Chicago at 
r'35. Jose, Patker & Co., Boston, offered par for the 
bonds. ~ 

hio) School District.—Bonds Defeated,—At 
A, -A- il 6 the proposition to issue $30,000 
ds failed to carry. 

neo apringfield, Mass.—Bonds Voted.—At the town 
meeting held April 8 it was voted to issue $25,000 4¢ 80-year 
ponds to refund a like amount of existing debt; also to bor- 
row $12,000 for use in permanent street work, in anticipa- 
tion of this year’s taxes. 

White River Township, Gibson County, Ind.—Bonds 
Voted.—At the recent election the people of this township, 
by a majority of 18 votes. authorized the issuance of bonds 
for a bridge over White River at Hazleton. The bridge will 
cost between $40,000 and $50,000, 

White Springs, Fla.—Bond Sale.—We are advised that 
the $5,000 6¢ 10-year street-improvement bonds offsred for 
galeon April 1 and described in V. 76, p. 720, have been 
awarded toS, A. Kean, Chicago, at 10020. ‘‘The bonds 
will be issued as soon as the blank bonds are furnished by 


r, Kean, 
Mriehita ( Kan.) School District No. 1.—Bonds Defeated. 
—On April 7 the people defeated the proposition to issue 
$125,000 4¢ 10-20-year (optional) high-school-building bonds. 
Wilbarger County, Texas.—Bonds Registered.—On April 
"the State Comptroller registered $8,000 refunding bonds 
issued by this county. 





enango County (P. 0. Franklin), Pa.—Bonds Proposed, 
papers 
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Sr a tly authorized by the State Williamsburg, Mass.—Bonds Voted.—At a special meet- 
new court house which were recently y ing held April 14 this town by a vote of 180 to 82 authorized 


the issuance of bonds for a water system, 

Winchester, Mass.— Bond Sale,—Following are the bids 
received on April 18 for the $52,000 314% echool bonds de- 
scribed in V. 76, p. 774: ‘ 


Blake Bros. & Co., Boston....... 100°08 | R. L. Day & Co., Boston.... .... 100°03 
Geo. A. Fernald & Co., Boston. .100°06 
Winton Place, Oniv.— Voted.—At the spring ‘elec- 


tion April 6, 1903, this village voted to issue 10,000 street- 
macadamizing, $45,000 sewer and $85,000 cement curb and 
gutter bonds. . 

Woodstock, Ont.—Debentures Voted.—On March 23 this 
city voted to issue $20,000 4% trunk sewer debentures, Inter- 
est Jan. 1 at City Treasurer’s office. Maturity, March 22, 
1933. We are advised that these securities will probably not 
be offered for sale until the work is completed, 

Wyoming, Ohio.—Bond Sale,—The highest bid received 
April 11 for the $3,000 4% 30-year street-improvement bonds 
described in V. 76, p. 615, was that of the Atlas National 
Bank of Cincinnati, at 101'666, 

Yakima County (Wash.) School Distriet No. 62.—Bond 
Sale.—On April 4 the County Treasurer sold $1,000 bonds of 
this district to the State of Washington at par for 334 per 


cents. Following are the bids: 

Interest Rate. Bids 
State of Washington (supplemental bid).................+. 345 $1,000 
OG WP iv cccccnsccccccccoscncccecccnsceccocecccess 1,000 
Wm. D. Perkins & Co., Seattle... .........eccecees 1,000 
H. BE. Nobie, Portland. .............202-sesseeee = 1,015 





Thompson, Teaoneéy & Crawford Co., Chicago *1,0lu 
* And accrued interest. 7 

*<Date, June 15, 1908. Denomination, $250. Interest, annu- 

ally in Jane. Maturity, 15 yeare; subject to call after 8 years, 

Youngstown, Ohio.—Bond Sale.—The following bids 

were received on April 13 for the four issues of bonds de- 

scribed in the CHRONICLE March 21, p. 673: 

$2,900 $10,920 8500 

Yale 4v. W. Wood St. Burke St. 

paving. pa 

John R.Davies’ Sons, Youngstown..*$2.900 00 *$11 

Denison. Prior & Co., Cleve. & Bost. *2,06496 *11,1 





$3,799 
Oak St. 


Firemeo’s Peusion Fund, Youngst’n. 2.09503 ......... 60V49  ........ 
State Savings Bunk, Toledo..........—-—-——— Bin bulk, *18,407 60 ——__——_~ 
8. A. Kean, Chican0.........c00-e0000e -————Bidin bulk, 15,110 0u _-- 





* And accrued interest. 
The bonds were awarded to John R. Davies’ Sons. 








oF NEW YORK, 


Examinations. Appraisals, 
Audits, 
investigations for Financing ané@ 


Underwriting and for Reor- 
ganization Committees, 






Certified Public Accountants, 


NO. 30 BROAD STREET, NEW YORK. 
CABLE ADDRESS “HASKSELLS.” 
204 Dearborn Street, Chicago, Ill, 
Williamson Building, Cleveland, 0. 
Lineoln Trust Building, St, Louis, Mo. 
30 Coleman Street, London, E. C. 





__ACCOUNTANTS. | ACCOUNTANTS. | MISCELLANEOUS. 
THE AUDIT COMPANY; HASKINS & SELLS, | £w,Missensort, Pres. 4.1. Rutherford, Treas 


E. C. Hathaway, General Manager. 


Railways and Light Co. 


of America, 
EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


, Ti 








Mutual Life Bidgs., 43 Cedar St., 
MEW YORK. 


#.Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 





Exchanee Builldine 
53 State Street: 
Books audited. 






WM. FRANKLIN HALL 
Accountant, 


Examina 
tions conducted with the utmost 
care and efficiency. 


Finances, Builds, Purchases Electric Railways, 
Electric Lighting Properties, Waterworks, Ice 
Plants, etc. Examinations made and reports fur- 
dished on all classes of industria! properties. 

Ceorrespendence Solicited. 


BOSTON, MASS. 
tions and investiga 





The Investment Company 








THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 


JAMES 






CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 


of Philadelphia, 
North American Bldg., Philadelphia. 
Capital Stock, - - $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


PARK, 














CHICAQO. 
Public Accountants and Auditors. 


OFFICERS 
L, 4. WALTON, President, 
¥. W. LITTLE, Vice-President, 

C. D. ORGAN, See, and Treas. 

: Cc. W. KNISELY, Manager 
an ‘ DIRECTORS: 

BUCKER, A. G. Becker & Co., Chicago, 

P.W. Livria, V.-Pres. Peoria Gas & Hlec. Co., Peoris 
@. 4. BYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
4B Waten, Pres. Chicago National Bank, Chicago. 











CLINTON GILBERT, 


2 Wall Street, New York. 
BANK AND TRUST CO. 


This Company undertakes the negotiation and 
taste of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ees upon approved Corporate, Personal or Real 
state security. 

Under its charter rights it will act as Trustee, 

or Manager for the control of corporations or 
for the construction of public or private works 











L.A. WALTOn, V.-Pres, Equitable Trust Co., Chicago. 
















Pogson, Peloubet & Co., 
PUBLIC ACCOUNTANTS, 







TLovis 
WTTe, - . 


* Chemical Building, 
* Hennessy Building, 








RANGE OF PRICES 


FOR 91 YEARS. 
1881-1901. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


PRICE, 82 PER COPY. 


WM. B. DANA COMPANY, 


76% PINE 8T.. NEW YORK. 





WAS AWARDED AT THE PARIS EXPOSITION To 


WHITING’S STANDARD PAPERS. 


Gives a monthly range of Stock and Bond Prices They are the only whieh have 
oc ei ie ete for five years. “ ever ee Ky Ronor that be 
1886 issue gives................ 1881-1885 made. on for your corres 
NEWYORK, - - 20 Broad Street. 1801 issue gives...........00-. 1886-1890 og tO A 
tHICA co z 1896 issue gives................ 1801-18965 dJamples and free. 
’ Marquette Bulldine. 1901 issue giVES...........0000: 1896-1900 WHITING PAPER COMPANY 
’ 


HOLYOKE, MASS., 
Anp 150 Duane Srreet, New Yors. 
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trust Companies. 





A TRUST CO. <p 


No. 66 BROADWAY, 
No, 234 FIFTH AVENUE. 
No. 100 WEST 125TH STREET. 
148TH STREET & THIRD AVENUE. 


CHARLES T. BARNEY. President. 
FRED’K L. ELDRIDGE, 1st Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M.GERARD, 3d Vice-President. 
essen ye G. KING, Sec. and Treas. 
McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer. 


HARLEM BRANCH: 
B. L. ALLEN, Manager. 


BRONX BRANCH: 
JOHN BAMBEY, Manager. 





Maryland Trust Co., 


N. W. Corner Caivert and German Streets. 
BALTIMORE, 


CAPITAL, - - $2,125,000. 
SURPLUS,- + $2,437,500. 


Depository for Court and Trust Funds. 
SAFE DEPOSIT BOXES FOR RENT. 
Acts as Financial Agent for States, Cities. Towns 
Corporations. Transacts a ger- 
vends money on approved 
security. Allows interest on special os sits. Acts 
~) Trustee under Mortgages, Assi; and Deeds 
of Trust, as Agent for the nefer or or Registration 
of Stocks and Bonds, and for the pagusent of coupons 
interest and ee ds. 
J. WILLCOX BROWN, President. 

HENRY J. BOwDOIN, lst reer vomdont, 
Lio L. JAC neon 2d Vice-President. 
BERNARD SCO TT. Seoy. & Treas. 

GaRBOLL VAN NESS, Asst. Secy. & Treas. 


DIREC10ORS: 
Wm. A. Marburg,) J.Willcox Brown,| J. A. Tompkins. 
H. J. Bowdoin, | B.N. Ba . Mandel 1 
14 Strouse, | fred’k W. Wood,| John 
a Miter ag 5 Andrew D.Jones,| J. L. Blackwe!l, 
W. B. Brooks Jr.,| Joshua Levering,| Geo. C. Jenkins. 
Lioyd L. Teles. James Bond, qonn 5. Wiisov 
H. A. Parr. G. A. von Lingen.| J +) Lemmon 
Clayton C. Hall, L. F. Loree. 








1850. 1903. 
The United States Life 


Insurance Co. 
IN THE CITY OF WEW York. 


JouN P, Monn, M.D., President, 


FINANCE COMMITTEE: 
Go, G. WILLIAMS, Pres. Chem. Nat. Bank 
James R, PLUM, - - Leather 
OLARENCE H. pier. It. Guar. 4Tr.0e. 


Active and Sy onts whe desire 
te make DIRECT OTS with this 
sell tablished and prov ems saeee 

‘or t on 

a return for thetr soo work, but also 
ate with their succe. are invited to 

pe | with RIO RICHAED Ez. E. OOOHRA®, 

Vice-President, at the 0. ihe 

omen, 277 Broadway, New York Ot 


Assets, over $8,600,000, 
Insurance in Force over $45,000,000. 




















J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 

Electric Railways Electric Licht anc 

Electric Power Plants Financed 

Desiened and Built. 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited. 
22a Cellege Hill, Cannon Street. 





The Trust Co.orAmerica 


149 BROADWAY, 
(Nerth west Corner Liberty St.) 


Capital - - = = «= $2,500,000 00 
purpius & Undivided Profits, 3,150,028 352 
Allows Interest on Daily Balances, 
subject to check through the New York Clearing- 
house - payable at sight, and on Certificates of 


pos 
A aA Trustee, Receiver, Committee, Executor. 
Guardian, Administrator, Assignee, Registrar, 
Transfer and Fiscal Avent. 
OFFICERS: 
Ashbel P, Fitch, Pres, Wm. Barbour, V,-Pres, 
Wm, H. Leupp, V.-P. H, 8, Manning, V,-P 
R. J, Chatry, Sec’y, A. L, Banister, Treas. 
DIRECTORS: 
Ashbel P. Fitch, George Crocker, ,C. 1. Hudson, 
Wm. Barbour, Lakes Fobeeter. |Philip Lehman, 
H. 8. Manning, Cc. T.Do \Geo.Blumeuthal, 
Saml.A. Maxwell. Foel F. amie Wei ton 
psrees 5 Herrick,|Anson R. Flower, lark, 
Emers. McMillin, H. 8. ‘Redmond, ‘John W. Griggs. 
Jas .M. Donald, |Jno. R. Hegeman',Edwin Gould, 
Jesse Spalding, |George C. Boldt, | 


The Merchants’ 
Loan & Trust Company, 
Chicago. 


Py comie 1857. 


CAPITAL AND SURPLUS, $4,000,000 
GENERAL BANKING. 


Accounts Solicited. 
Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults, 





DIRECTORS: 
Marshall Field, Cyrus H. McCormick, 
Albert K eep, Lum bert Tree, 
A. H. Burley. Erskine M. Phelps. 
Elias Tl’. Watkins, oges J. —-, 
Enos M. Barton, 


E. H. 
E. D, Hulbert, Orson Smith. 





“The Oldest Trust Company in Oregon.” 
Incorporated April 22, 1887. 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


Transacts a general Trust, Agency and Bank 
ing business; makes collections, and issnes 
interest-bearing Certificates of Deposit, at rates 
fixed by the terms of the Certificate. 


BENJ. I. COHEN, President. 
B. LEE PAGET, Secretary. ' 


CENTRAL 
TRUST COMPA 
OF ILLINOIS. 


CHICAGO, 


Capital, 
Surplus, 


CHARLES G. DAWES, P 
W. IRVING OSBORNE, Vice-F 
A. UHRLAUB, Vice-P mt, 
LAWRENCE 0. MURRAY, Sec'y& Trem 
WILLIAM R. DAWES, Cashier 
CHARLES T. WEGNER, Asst, Cash 
MALCOLM McDOWELL, Asst, 
MAX PAM, General Counsel, ” 


DIRECTORS; 


FRANK O, If 
HARRY ROE 
GRAEME 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS 

P. A. VALENTINE, ALEX. H, Bi 
CHARLES G. DAWES, _ 


BANKING, SAVINGS AND 
DEPARTMENTS, j 


BOWLING GRE 
TRUST CO, 


26 BROADWAY NEW 





Capita!, $2,500,000 Sarpl 


OFFICERS: 
EDWIN GOULD 
WILLIAM H. TAY 
JOHN A. HILTON, 34 Vico-Pres.| 
WILLIAM M. LAWS.. 


DIRECTORS: 
Charles P. Armstrong, 
Geo. R. Bidwell, 
Frank Brainard, 
Robert C. Clowry, 
Edmund C. Converse, 
Wn. Nelson Cromweil. 
Grenville M. Dodge, 
Edwin Gould, 
Frank Jay Gould, 


oe eeeeeesen 


Wunsiow 8, P 
Edward D, 8 
Frederick 
William 
Edward R. ag 





John P. 
Joho Skeli 
E. F. C. Yo 


George J. Gould, 
| John A. Hilton, 
Myron T. Herrick. 





Registrar ® Cransfer Comyp 


EXECUTIVE OFFICE, = 
82 LIBERTY STREET, NEW YORK. }4 

Acts as Registered Agent for Corporations in New | 
and New York 4 


AND 


As Transfer Agent and Registrar for Corporations of all'8 
NEW JERSEY OFFICE, 15 EXCHANGE PLACE, JERSEY © 
DIRECTORS. ; 

Cc. C. CUYLER, Cuyler, Morgan & Company. 5 

OSCAR L. GUBELMAN, Treasurer Commercial Trust Company of New Jersey. ~ 

JOHN W. HARDENBE« GH, President Commercial Trust Company of New 

ROBERT 8. KOSS, Vice-President Commercia! Trust Company of New Jersey. 

WILLIAM C, SHERW OD, Vice President of the Company. 

EDMUND W. WAKELEE, Treasvrer of the Company. 

GEOKGE W. YOUNG, President United States Mortgage & Trust Company, 

JAM ES Cc. YOUNG, President Nationa! Reality Company. 











COLONIAL TRUST COMPA 


St. Paul Building, 222 


Broadway, New York. 


Capital, Surplus and Undivided Profits, $2,300 ‘ 


Transacts a General Trust and Banking Business. a 
Allows Interest on Daily Balances. a 
OFFICERS: : 

JOHN EK. BORNE, President. i 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN, 


; Vice- Presidents. 


ARPAD S. GROSSMANN, 
EDMUND L. JUDSON, See ‘ 
PHILIP 8. BABCOCK, Trust 0 % 


TRUSTEES: 


Daniel 0’ Day, 
Percival Kuhne, 
Frank Curtiss, 
Vernon H. Brown, 
Seth M. Milliken, 


Henry O. Havemeyer, 
Anson R. Flower, 
Lowell M. Palmer, 
John E. rne 
Richard Delafield, 


lL. c.D 


Cord Meyer, 
Geo. 


Perry Belmont, 
Wm. T. Wardwell, 
Henry N. Whitney, 
Theo. W. Myers, 


W. Sewara Webb, 














